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Discovery Metals Limited

Update on potential change of control
process

Further to Discovery Metals Limited’s announcement of 11 June 2013, the
Company wishes to inform shareholders that Discovery Metals continues to be in
discussions with interested parties in relation to a potential transaction.

Additionally, the lenders have now provided the Company further support. The
lenders have waived the requirement that the Company be required to make an
additional equity contribution of $30m to the project by 15 August 2013. An
additional event of default will occur if the Board has not recommended a bid to
acquire the Company by 31 July 2013 or the Company has not agreed investment
terms with a cornerstone investor that are satisfactory to the lenders.

The lenders have not waived the existing defaults announced on 21 May 2013, but
have not taken any action in respect of those defaults.

Mineral Resources and Ore Reserves

As previously advised, Mineral Resources and Ore Reserves are being re-estimated
for the Zeta and Plutus Open Pits and for the Zeta Underground.

This work is nearing completion and the Company envisages that the updated
Mineral Resources estimates for the Zeta and Plutus deposits and the Ore Reserves
restatement should be ready for release mid July 2013.
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DISCOVERY METALS LIMITED

Forward looking statements

This release includes certain statements that may be deemed “forward-looking
statements”. All statements in this discussion, other than statements of historical facts, that
address future activities and events or developments that Discovery Metals expects, are
forward-looking statements.  Although Discovery Metals believes the expectations
expressed in such forward-looking statements are based on reasonable assumptions, such
statements are not guarantees of future performance and actual results or developments
may differ materially from those in the forward-looking statements. Factors that could
cause actual results to differ materially from those in forward-looking statements include
market prices, continued availability of capital and financing, and general economic, market
or business conditions. Investors are cautioned that any such statements are not
guarantees of future performance and that actual results or developments may differ
materially from those projected in forward-looking statements.

Discovery Metals Background

Discovery Metals is an ASX/BSE listed copper exploration and production company focused
on the emerging Kalahari Copperbelt in north-west Botswana. The Company is a copper
producer at its 100% owned Boseto Copper Project.

The Kalahari Copperbelt sediment-hosted mineralisation of the Boseto Copper Project is
similar in style to the well-known and large deposits of the Central African Copperbelt of
Zambia and the Democratic Republic of the Congo.

Discovery Metals has prospecting licences covering 11,872 km2 along the Kalahari
Copperbelt.

Further information on the Company including Mineral Resources and Ore Reserves is
available on our website: www.discoverymetals.com

For further information on this release and Discovery Metals Limited, please contact:
Brad Sampson Managing Director Ph: +61 7 3218 0222 brad@discoverymetals.com

UK PR — Tavistock PR, Contact Jos Simson/Emily Fenton
Ph +44 207 920 3150 or +44 778 855 4035
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