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- CLIFFS

CLIEFS ASIA PACIFIC IRCN ORE PTY LTD

ABN 46 S0 837 295

Lol 12,7 Willam Streer. Pusti, Wastern Adstrsd, G000

DGt BRA2E.3333 b 61804263344 Ciflsnaturaires0urees. oo
Postal Address: PO Box W01 T, Poah, WA 6345

31 December 2013

BY FACSIMILIE: 1300 135 638

(12 pages in total)

The Announcements Officer

Australian Stock Exchange (Sydney) Limited
Exchange Centre

20 Bridge Street

Sydney, NSW 2000

Dear Sir

Please find attached a Form 604 Notice of change of interests of substantial holder,
Cliffs Asia Pacific lron Ore Pty Ltd, in GWR Group Limited.

Yours faithfully

Colin G Williams
Director
Cliffs Asia Pacific Iron Ore Pty | td
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Form 604

Corporations Act 2004
Saction 6718

Notice of change of interests of substantial holder

To Company Name/Scheme GWR Group Limited

ACN/ARSN 54 102 622 0561

1. Details of substantial holder (1)
Mame
ACN/ARSN (if applicable)

Cliffs Natural Resources Inc and each of the group entities listed in Annexure A (sach a Cliffs Group Entity)
See items 1 and 2 of Annexure A

There was a change in the interests of the

gubstantial halder on 0M2/2013
The previous notice was given to the company on 19/12/201%
The previous notice wag dated 19/1242013

2. Previous and present voting power

The 1otal number of votes atiached to 8l the voting shares in the: company of veting interests in the scheme ihat the: substantial holder or an associate (2)had &
relevant interest (3) in when last required, and when now required, to give a subgiantial holding notice to the company of schame, are as follows:

-

Previous notice

Present notice

Class of securities (4) ry————
In}

Voting power (5)

Person's voles

Voting power {5)

Fully paid ordinary sNares |ya naq 150

7.52%

15,019,229

6.26%

(ORD)

|

3. Changes in relevant interests

Paniculars of each change |
scheme, since the substanti

n, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securites of the
2l holder was last required to give a substantiz! holding notice to the company ar scheme are as follows.

company ar

. ) Class and
Date of Person whose Nature of Consideration number of Parson's voles
change relevant interest change (8) given i relation securities affected
changed to change (7) ifectad
Each Cliffs Group
See Annexure B |Entity listed in ltem 3 See Annexure B
of Annexure A
4. Present relevant interegts
Particulzrs of each relevant interest of the subsiantial holder in yating securities after the change are as follows:
]
Holder of Registered Person entitled Mature of Clags and
relevarit halder of to be registered refevant number of Person's votes
interest secutilies as holder (8} interest (6) securities
Relevani interest under
See iten 1 of Cliffs Asiz Pacific Iron section 608(1)a) of the
[Annexure A Ore Pty Ltd (CAPIO) CAPIO Corporations: Act as the 15.019.229 15,019,229
N holder of the securities
Gee item 1 of Relevant interest under
Annexure A {other CAPID seclion B08(3) of the 158,019,229 15,019,229
than CAPIO) Comorations Act
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5. Changes In assoclation
The persons who have become associztes (2) of, ceased to be associates af, or have changed the nature of their agsociation {8) with, the substantial holder in
relation to voting interests in the company or scheme are as follows:

Mame and ACNJARSN {if

applicable) Mature of association

Each Cliffs Group Entity is an associate of the substantial holders because of the application of

Each Clifts Group Entity section 12(2)(z) of the Corporations Act.

6. Addresgses
The addresses of persons named in this form are as follows:

MName Address 1
Each Cliffs Group Enfity See [fems 1 and 2 of Annexure A

e —

Signature
print name  Colin G Williams capacity Director {CAPIC)
sign here %“:z e date 31/12/2013
DIRECTIONS
{1 [f ther& are a number of substantial holders with similar or related relevant interests (eg. 3 corporation and ils related corporations, or the manager and

trustee of an equity trust), the names could be includad in an annexure to the form. I the relevant interesls of 2 group of persons are essentially simiar,
they may be refermed to throughout the {orm as a specifically named group if the membership of each group, with the names and addresses of members
is clearly set out in paragraph 6 of the form.

(2} See the definition of "associate” in section 8 of the Corporations Act 2001,

{3 See the definilion of "relevant interest” in sections 605 and 6716(7) ef the Corporations Act 2001.

{4) The voting shares of a company constitule one class unlass divided into separate classes,
{5) The perser's votes divided by the total voles in the body corporate or scheme multiplied by 100.
(€) Include details of:
{a) any relevant agreement or other circumslances because of which the change in relevant interast ocourred. Tf subsection 671B(4) applies, & coby|

of any doeument setting out the terms of any relevant agreement, and a statement by the parsan giving full 2nd accurate details of any contract,
scheme of arangement, must accompany this form, Logether with a written statement cerifying this contract, scheme or amangement; and

{b} any qualification of the power of a parsen to exercise, control the exercise of, or influgnce the exercise of, the voting powers or disposal of the
=ecurities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agresment” in section 9§ of the Gorparationg Act 2001.

@ Details of the consideration must include any and all benefits, money and other, that any person fraen whom a relevant interest was acguired has, or may,
hecome entitied 10 receive in relation to that acquisition, Details must be included even if the benefit is conditional on the happening or not of a
contingency. Details must be included an any benefit paid on behalf of the substantial holder of its associate in relation to the acquisitions, even if they

are not paid directly to the person frenmy whom the relevant interest was acquired. ‘

(8} If the substantial holder is unable to determine the identily of the person (eg. if the relevant interest arses because of an option) write “unknown™.

2) Give details, if appropriate, of the present association and any changs in that assosiation since the lagt substantial holding notice.
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Annexure A

This is Annexure A page 1 of 5 pages referred to in the

CLIFFS ASIA PACIFIC

shareholder) signed by me and dated 31 December 2013.

-
-

Colin G Williams

#2844 P.0DL /D12

Form 604 {Notice of change of substantial

Director

Item 1
Entity Address Gountry of

incorporation
Cliffs Natural Resources Inc. 200 Public Square, Suite 3300, Cleveland, OH 44114 | USA
2315

Clevsiand-Cliffs international Holding 200 Public Square, Suite 3200, Cleveland, OH 44114- | USA
Company 2515
Cliffs {Gibraltar) Holdings Limited Suite 1, Burns House, 18 Town Range, Gibraltar GGibraltar
Cliffs (Gibraliar) Limited Suite 1. Bume House, 19 Town Range, Gibrattar Gibrattar
Cliffs (Gibrattary Holdings Limited 74, rue Robert Stumpet L-2257, Luxembourg Luxembourg
tuxembourg 3.C.5.
Cliffe Natural Resources Luxembourg Sarl. | 5. Rue Guillauma Kroli, L-1882 Luxembourg, Grand- Luxemnbourg

Duchy of Luxembourg

Cliffs Nethetlands B.V.

Martinus Nijhefflaan 2, 2624 ES Delft, The
Netherlands

The Metherfands

392 995

6000

Cliffs Canada Finance Inc. o/ 200 Public Squars, Suite 3200, Cleveland, OH Canada
44114-2315
Cliffs Quebet Iron Mining Limited 115 Univarsity Street, Suite 508, Quebeg, H3B3A7 Canada
Cliffs Nalural Resources Heldings Pty Ltd Level 12, The Cuadrant, 1 William Street, Perth WA Australia
ACHN 112 437 331 G000
Cliffs Matural Resources Pty Ltd ACN 112 Level 12, The Quadrant, 1 William Street, Perth WA Australia
437180 &000
Cliffs Asia Pagific Iren Ore Holdings Pty Lid Level 12, The Quadrant, 1 William Street, Perth WA Australia
ACHN 007 871 892 8000
Cliffs Asia Pacific Iren Ore Pty Ltd ACN 061 Lave! 12, The Quadrant, 1 William Streat, Perth WA Australia
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This is Annexure A page 2 of 5 pages referred 1o in the Form 604 (Notice of ch

CLIFFS ASIA PACIFIC

shareholder) signed by me and dated 31 December 2013

Colin G Williams
Director

#2844 P.0OOD5 /D12

ange of substanfial

ltem 2 (This list contains subsidiaries and affiliates of Cliffs where Cliffs directly or indirectly owns at

least 20% of the entity as of 31/12/2013).

" Cliffs' Effective
Name Ownership Place of Ingorporation
Overseas entities
All cverseas assocites are of- 200 Fublic Square, Suite 3300
Claveland, Ohio, 44114 USA
B 2274859 Ontario Inc, 100% Ontario, Canada
2313245 Ontario InG. . 100% Cntario, Canada
7685874 Canada Inc. 100% Cuebec, Canada
g9223-0845 Québec Ing. 100% Quéhec, Canada
Anglo Ferrous Amapé Mineragio Lida. 30% Brazil
Anglo Ferrous Logistica Armapa Ltda. 0% Brazil
Arnaud Railway Company 100% Quabec, Canada
Beard Pinhacle, LLG 100% Oklahema, USA
Bivom Lake General Pariner Limited 75% Ontario, Canada
i Bloarn Lake Railway Cormpany Lirmited 100% Newfoundland, Canada
CALipso Sales Company B2 A0% Dalawarg, U3SA B
Centennial Asset Participacoes Amapa S.A. 90.9%% Brazil
Cleveland-Clifis Ore Corporation 100% Ohiko, USA
CLF FinnOak LLG 100% Delaware, USA
Cliffs {Gibraltar) Limited 100% Gibrattar
Cliffs (US) Mather | LLG 100% Delaware, USA
Cliffs and Associates Limited 32, 40% Trinidad B
5 Cliffts Biwabik Ore Corporation 100% Minnesota, USA |
Cliffs Brown B.V. 100% The Metherlands
Cliffs Canada Chromite Land ULC 100% The Nethertands
Cliffs Canadian Shared Services Inc. (fka 7822808 Canada Inc.) 100% Qntario, Ganada
CHffs Chrorite Far Netth Inc. (Tka Spider Resources nc.) 104 Ontario, Ganada
Clitfs Chromite Ontarie Inc. (fka Freewest Resources Carada 'n¢.) 100% Quehec, Canada
Cliffs Empire. Ing. 100% Michigan, USA
Cliffs Etie L.L.C. 100% Delaware, USA
Cliffs Exploration Heldings Cempany 100% Delawars, USA
Clifts Exploragiones Peru S.A.C. 100% Peru
Cliffs Greane B.V. 100% The Netherlands
Cliffs Harmison B.V. 100% The Natherlands
Cliffs International Lux | SAr.L 100% Luxembourg
Cliffs Intarnational Lux 1 S.ar.l 100% Luxembourg
Ciffs international Lux IV 8.4 rl. {In Liquidation} 100% Luxembourg
Cliffs International Luxembourg 5.8 r.l 100% Luxemboury
Cliffs International Maragement Company LLC 100% Delaware, USA
B Cliffs International Mineracdo Brasil Lida, ‘ 100% |_Brazil ]
(iffe Logan County Coal, LLC (fka INR-WY Operating, LLE) 100% Dalaware, USA 1
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This is Annexure A page 3 of & pages referred to in the Form 604 (Notice of change: of substantial
sharehalder) signed by me and dated 31 December 2013

Colin G Williams

Director
Name (overseas entitles continued) Cliffa’ Effactive Place of Incorporation
Ownarship

Gliffs Logan County Coal Terminals, LLC (fka INR Terminals, LLC) 100% Delaware, USA
Cliffs Marguetts, Inc. 100% Michigan, USA
Ciffs Michigan Biomass, LLC {fka Renewaiuel. LLC) 95.48% Minnesota, USA

. Cliffs Mineracso Lida- 100% Brazi!
Cliffa Mining Gompany {fka Pickands Mather & Co.) 100% Delaware, USA |
Clitts Mining Services Company 100% Delawars, USA
Cliffs Minnesota Mining Cempany 100% Delaware, USA
Cliffs Natural Gas Company 100% Delaware, UGA
Cliffs Matural Rescurces Exploration Argentina S.R.L. 100% Republic of Argentina
Cliffs Naturat Resources Exploration Argentina 1| S5R.L. 100% Republic of Argentina
Cliffs Natural Resources Exploration B.V. 100% Natheriands
iiffs Natural Resources Exploration Canada Inc. 100% Ontario, Canada
Cliffs Natural Resources Exploration Chile Limitadz. 100% Chile
Cliffs Netural Resourees Exploration inc. 100% Delaware, USA
Cliffs North Ametican Soal LLC (fka PinnOak Resources, LLEY 100% Delaware, UEA
Cliffe Qil Shale Corp. 100% Colarado, USA 1
Cliffs Reduced Iron Corporgtion 100% Delaware, USA
Cliffs Raduced iran Management Cormpany 100% Delaware, USA
Cliffs Renewable Energies LLC 100% Delaware, USA
Cliffs Sales Company {fka Northshore Sales Company) 100% Ohia, USA
Cliffs Seovii BV, 100% The Natherlands
Cliffs Sterling B.V. 100% The Netherands
Cliffs Subseription LLG 100% Delaware, U3A
Ciffs Technical Products LLC 100% Delaware, USA
Ciiffs TIQP, Ine. (fka Cliffs MC Empire, Inc.) 100% Michigan, USA
Cliffs UTAC Helding LLC 100% Detlaware, USA
Cliffs West Virginia Coal, Inc. {fka Cliffs Mergar Sub) 100% Delawzare
:NR Exploration Mexico 5. de R.L. de C.V. 100% Mexico
CNREM LLG 100% Maongolia
Empire Iren Mining Parinership ‘ 79% Michigan, USA

| Hibbing Taconite Company 23% Mirnesota, USA ]
lremUnits LLC 100% Delaware, USA
Knoll Lake Minerals Limitad R&.3% Canada
Lake Supafior & Ishpeming Railroad Company 100% Michigan, USA
MABCO Steam Company, kLC 40.467% Delaware, USA
Marquette Iron Mining Parinership 100% Michigan, USA
Marquette Range Coal Serviee Company : 82.086% Michigan, USA
Minerais Midway Lisa 100% Quebeg, Canada
Northern Conservation, LLC 100% Minnesota, USA J
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This is Annexure A page 4 of 5 pages referrad to in the Form 604 (Notice of change of substantial
shareholder) signed by me and dated 31 December 2013.

i L]
A I,
Colin G Williams
Director
|_ Name {(overseas entities gontinued) Cliffs’ Effective Flace of Incorporation
Ownership
Morthern Land Company Limited 50% Newfoundland, Canada
Northshaore Mining Cormgany 100% Delaware, USA
Oak Grove Land Company, LLC 100% Delaware, USA
Oak Grove Resources, LLGC 100% Defaware, USA ]
Pickands Hibbing Corporation 100% Minnasota, USA
Pinnacle Land Company, LLEC 100% Delawara, USA
Pinnacle Mining Gompany. LLC 100% Dalaware, USA
Quinto Mining Corporation 100% Quebac, Canada
Republic Wetlands Preserve LLGC . 100% Michigan, USA N
Seignelay Resourges, Inc. (fka Angola Services Corporation) 100% Delaware, USA _
Silver Bay Power Company 100% Delaware, USA
sociedad Contractual Minera Tierra Naobla 79.40% Santiago, Chile
Southern Eagke Lang, LLG 100% Delaware, USA
Syracuse Mining Company 100% Minnasota, USA
The Bloom Lake Iron Ore Ming Limited Parinership 75% Quebec, Canada
The Cleveland-Cliffs lron Company 100% Ohio, USA
. The Cleveland-Cliffs Steamship Company 100% Delaware, USA

The Clifs Foundation 100% Mot for profit, Delaware, USA
Tilden Mining Company L.C. 35% Michigan, USA |
Twin Falls Power Corporation Limited 25.89% Canada
Toney's Fork Land, LLC 100% Delaware, USA

. United Taconite L]_C 100% Delawarg, USA ]
Universal Resources LLC . 20% Meohgolia ]
Wabush [ron Co. Limited 100% COhio, USA
Wabush Lake Railway Cempany, Limited 100% Newfoundiand, Canada

K Wabush Resources ine. 100% Ontario, Canada
Windfall Lake Option 26% Quebec, Canada
Yanae: Peru Exploration LLC 50% Delaware, USA
vana Minara Peru 2.A.C. fka Clifis Minera Peru S.A.C. 100% Peru

i
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This is Annexure A page 5 of 5 pages referred to in the

shareholder) signed by me and dated 31 December 2013

-

-

(I

Colin G Williams
Director

CLIFFS ASIA PACIFIC

#2844 P.0OOB /012

Form 604 (Notice of change of substantial

ustralian entities

|

All Australian assogiates are of Level 12, The Quadrant, 1
Streot, Perth WA G000

William

Entity Name Cliffg’ Effactive ACHN
Ownerghip

" Olifts Asia Pacific iron Ora Finanos Pty Ltd 100% 060696942
Cliffs Asia Pacific Iron Ore Investments Pty Lid 100% 010104408
Cliffs Asia Pacific Iron Ore Management Piy Ltd 100% 001 720 203
Ciiffs Australia Coal Pty Lid 100% 123 583 326
Cliffs Australia Holdings Pty Ltd 100% 123 528 227
Cliffs Australia Washplant Operations Pty Ltd 100% 123 745 032
Clifis Magnetite Holdings Pty Lid 100% 154 802 918
Cockatoo Island Heldings Pty Lid 100% nod 471 432
Gockaton Mining Ply Lid 0% 130 506 277
Currawong Coal Pry itd 50% 133 160 077

L Koolyanobbing Iron Pty Lid 100% 081 859 648
Pattman Coal Investments Pty Ltd 100% 095 540 553
Portman Iron Ore Limited (fka Esparance lran Limitad) 100% 095 432 154
Portman Limited (fka Pelsoil Limited) 100% 008 §16 984
Porman Mining Limited 100% 054 777 187
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Annexure B

This is Annexure B page 1 of 4 pages referred to in the Form 604 (Notice of change of substantial
shareholder) signed by me and dated 31 December 2013,
-

-

>

Colin G Williams

Director

Details of changes in relevant interests are as follows;

’_ Considaration
given in Class gnd
Person whose relation to number of Person's
Date of relevant Interest | Nature of change securities votes
Change changed change {cents) affected affected
19/12/2013 Each Cliffs 15
Group Entity 22,652
listed in item
1of
Annexure A | Sold on market CAPIO
19/12/2013 As Above 15
Sold on market 2,759 CAP1Q
19712/2013 As Above 15
Sold on market 4,748 CAPIO
19/12/2013 As Above 15
Sald on market 3,210 CAPIO
19/12/2013 As Above 15
Sold on market 1,731 CARIO
1971272013 As Above 15
Sold or market 3,716 CAPLO
191272013 As Above 15
Sold on market 1471 CAPIO
19/12/2013 As Above 15 '
Sold on market 4,297 CAFIO
19/12/2013 As Above . 15
Sold on market 349 CAFIQ
19/12/2013 As Above i5
Sold on market 5,260 CAPID
19/12/2013 As Above 15
. Sold on market 4,519 CAPIO
19/32/2013 As Above 15
Sold on market 2,990 CAPIO
19/12/2013 As Above 15
Sold on market 951 CAPIO
19/12/2013 As Above 15
o Sold on markst 961 CAPIO
19/12/2013 As Above 13
Sold on market M8 CAPIOD
19/12/2013 As Above 15
Sold on market 283 CAPIO
19/12/2013 As Above 15
Sold on markst 918 CAPIOQ
19/12/2013 As Above 15
Sold on market 1,242 CARIO
19/12/2013 Az Above 15
Sold on market 3,228 CAPIC
19/12/2013 As Above 15
Sold on market 937 CAPIO
19/12/2013 As Above 15
Sold on market 616 CAFRIO
19/12/2013 As Above 15
Sold on market 642 CAPIOQ
19/12/2013 As Above 15
Sold on market 527 CAPIO
19/12/2013 As Above i5
Sold on market 3,155 CAPIO
19/12/2013 As Above 15
Sold en market 3,140 CAPIO
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Annexure B

This is Annexure B page 2 of 4 pages referred to in the Form 604 (Notice of change of substantial
sharshoider} signed by me and dated 31 December 2013.

Colin G Williams

Director
19/12/2013 As Above 15
Sold on market 3,678 CAPRIO
19/12/2013 Ag Above 15
Sold on market §5,335 CAPID
1971272013 As Above 15
Soid on market 14 665 CAPIO
19/12/2013 As Above 15
Sold pn market 1,405 CAPIO
19/12/2013 As Above 15
Sold on market 712 CAPIO
19/12/2013 As Above 15
Sold on market 763 CAPIO
19/12/2013 As Above 15
. Sold on market 912 CARIO
19/12/2013 As Above 15
Sold on market 81,543 CAPIO
19/12/2013 As Above 15
Sold on market 18457 CAPIO
1971272013 As Above 15
Sold on market 2 98i CAPIO
1971272013 As Above 15
Sold op market 656 CAPIO
19/12/2013 As pAbove 15
Sold on market 623 CAPIO
19/32/2013 As Above 15
Sold on market 681 CAFIO
19/12/2013 As Above 15
Sold on market 585 CAPIO
16/1272013 As Above i5
Sold on marke} 723 CAPLO
1971272013 Ac Above i5
Sold on market 655 CAPIO
19/12/2013 As Above 15
Sold on market 569 CAPIO
19/12/2013 As Above 15
Sold on market 2,921 CAFIO
19/12/2013 As Abave 15
Sold on market 2,859 CAFIQ
10/12/2013 As Above 15
Sold on rarket 2,856 CAPIO__ |
19/12/2013 As Above 15
Sold on market 64 CAPIO
19/12/2013 As Above 15
Sold on market ‘ 2,999 CAPIO
19/12/2013 As Above 15
Sold an market 2,615 CAPIO
19/12/2013 As Above 15
Sold on market 2,718 CAFID
1971272013 As Above 15
Sold on market 1,440 CAFIO
19/12/2013 As Above 15 ‘
Sold an tharket o CAPIO
19/12/2013 As Above 15
Sold on market 30,000 GAFIO
19/12/2013 As Above 15
Sold ¢n market 20,000 CAPIO
19/12/2013 As Above i5
Sold on market 15,000 CAPIO
19/12/2013 As Above 15
Sold on market 34,802 CAPIO
19/12/2013 As Above 15
| Sold on market 542 CAPIO
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Annexure B

This is Annexure B page 3 of 4 pages referred to in the Form 604 (Notice of change of substantial
shareholder) signed by me and dated 31 December 2013.

Al L
Colin G Williams
Director
19/12/2013 As Above 15
Sold on market 541 CARIO
10/12/2013 A= Above 15
Soid on market 575 CAPIO
19/12/2013 As Above i5
Sold on market 568 CAPIO
19/12/2013 As Above i5
Sold on market 2,388 CAPID
19/12/2013 As Above 15
L ‘ Sold on market 2,708 CAPIO
19/12/2013 As Above 15
Sold on market 496 CAPIO
19/12/2013 As Above 15
Soid on market 22,280 CAFIO
19/12/2013 A Above 15
Sold on market 20,000 CAPIO
19/12/2013 As Abave 15
Sold on market 57,720 CAPIO
19/12/2013 As Above 15
Sold on market 7,280 CAFIO
19/12/2013 As Above 15
Sotd on market 10,000 CAPIO
19/12/2012 As Above 15
Sold on market 82,720 CAPIQ
19/12/2013 As Above 15
Sold oh market 2015 CAPIO
19/12/2012 As Above 15 ‘
Sold on market 1,913 CAPIC
109/12/2013 A= Above 15
Sold on market 2,089 CAPLO
19/12/2013 Az Above 15
Sold on market 1,664 CAPIO
1971272013 Az Above 15
Sold on market 9 599 CAPIO
19/12/2013 As Above 15
Sold on market 200,000 CAPIO
19/12/2013 As Abave 15
Sold on market 200,000 CAFIO
19/12/2013 As Above 15
Sold on market 100,000 CAPIG |
19/12/2013 As Above 15
Sold on mackeat 40,401 CAPID
19/12/2013 As Above 15 ‘
Sold on rarket 1,361 CAPIO
19/12/2013 As Abave . 15
‘ Sold on markst | 359 CAPIO
19/12/2013 As Above 15
Sold on market 351 CAPIO
19/12/2083 As Abaove i5
Sotd on market 358 CAPIO
19/12/2013 As Above 15
Sold on market 341 CAFIO
19/12/2013 Az Above 15
Sald on market 2,099 CAPIO
19/12/2013 As Above 15
Sold on market 471 CAPIO
19/12/2013 As Above 15
Sold on market 1,565 CAPIO
1971272013 Az Above 1%
Sold on market 2,357 CAFIO
i9/12/2013 Az Above 15
L Sold on market 10,337 CAPIOQ |
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Annexure B

This is Annexure B page 4 of 4 pages referred to in the Form 604 (Notice of change of substantial
shareholder) signed by me and dated 31 December 2013.

oy ﬂr"'w..’-"-';{_,ﬂ { i

Colin G Williams

Director

19/12/2013 As Above i5
Sold on market 8,663 CAPIO

19/12/2013 As Above 15
Sold oh market 404 CAPIO

19/12/2013 As Above 15
Sold on market 359,933 CAPID

19/12/2013 As Above 15
Sold on market 80,000 CAPIO

19/12/2013 As Above 15
Soid on market 70,000 CAPIC

20/12/2013 As Above 15
‘ Sold on market 31,933 CAPIO

20/12/2013 As Above 15
Sold on market 60,000 CAPIO

2071272012 Az Above 15
Sold on market 80,000 CAPIO

20/12/2013 As Above 15
Sold on market &7 CAPIO

70/12/2013 AS Above 15
Sold on market 35,000 CAPIO

30/12/2013 As Above 15
Scld on market 881,933 CAPIO

30/12/2013 As Above 15
Sold on market 200,000 CAFID

30/12/20132 As Above 15
Sold on market 18 067 CAFIO

TOTAL 3,051,933



