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29 JULY 2013
SCOTIA TENEMENTS PURCHASED
FROM BREAKAWAY

Minotaur Exploration Ltd (‘Minotaur’) advises its
50% owned subsidiary' Minotaur Gold Solutions Ltd
(‘MinAuSol’) has completed its acquisition? from
Breakaway Resources Ltd (‘Breakaway’, ASX: BRW)
and its wholly owned subsidiary Scotia Nickel Pty Ltd
of the Scotia tenements in Western Australia.

The Scotia tenements (Figure 1), covering
approximately160km?, are located about 65km north
of Kalgoorlie. Aphrodite Gold Limited (‘Aphrodite’,
ASX: AQQ) may earn a joint venture beneficial interest
of up to 80% in the gold rights and is obliged to keep
all tenement expenditure requirements up to date.

Minotaur considers the Scotia tenements to be highly
prospective for gold and nickel mineralisation. Gold
occurrences have been proven by AQQ’s recent joint
venture exploration (see end note). Past nickel
exploration by Breakaway and others established the
presence of new targets around the historic Scotia
Nickel mine® and, 15km to the north at the Saints
Nickel Target (Figure 1), the undeveloped St Patricks
nickel deposit®.

MinAuSol retains, subject to overriding obligations
noted below:

100% of the rights to all minerals other than gold,
and

the right to no less than 20% of gold deposits which
will be free-carried unless and until a decision

to mine any gold deposit is made. If a decision to
mine is made, MinAuSol may elect to forego its
interest in the gold mining area for a royalty of 1.5%
of the gold net smelter return.

MinAuSol’s acquisition of the Scotia tenements
completes the foundation step in its assembly of
mineral prospective ground in WA. MinAuSol is
specifically attracted by the gold potential at
Chameleon and elsewhere on the Scotia tenements
and its location proximal to AQQ’s Aphrodite

Gold Project.

Two of the tenements are the subject of an overriding
obligation to pay to St Ives Gold Mining Company Pty
Ltd and Agnew Gold Mining Company Pty Ltd a royalty
of $1.20 per dry tonne of ore milled from any gold
mining operation.

Six of the tenements are the subject of an overriding
obligation to pay to Norilsk Nickel Australia Pty Ltd or
Norilsk Avalon Pty Ltd a 2.5% net smelter return for
nickel, copper and platinum group elements recovered.

End Note:

Gold intercepts reported by AQQ?® from drilling at
the Chameleon prospect included 12m @ 10.99g/t
(66-78m, Hole CHR0001), 6m @ 4.48g/t (92-98m,
Hole CHR0016) and 11m @ 2.05g/t Au (129-140m,
Hole 0002). Excellent historic gold intercepts

at Chameleon reported earlier by Breakaway, are
presented on the Breakaway web page®.

Minotaur’s exploration Alliance investor recently acquired a 50% interest in MinAuSol for $300,000. Refer to Minotaur’s release to ASX dated 14 June 2013,
Cornerstone Placement and Copper-Gold Funding Alliance.

For details of the sale and purchase agreement refer to Minotaur’s release to ASX dated 20 May 2013, Minotaur acquires Scotia tenements from Breakaway.

Up to mine closure in 1977, Scotia Nickel mine had produced 1.4Mt ore at average grade of 2.2% Ni to 360m depth.
Source: http://www.breakawayresources.com.au/projects/scotia_project.phtml on 25 July 2013.

Source: http://www.breakawayresources.com.au/projects/scotia_project.phtml on 25 July 2013.
Refer to Aphrodite Gold releases to ASX dated 2 August 2011, 30 August 2011 and 15 December 2011 for details and Competent Person’s statements.

Source: http://www.breakawayresources.com.au/projects/scotia_project.phtml on 25 July 2013.
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Figure 1: The Scotia tenement group located 65km north of Kalgoorlie, WA.

For further information contact:

Andrew Woskett (Managing Director)
or

Tony Belperio (Director, Business Development)
Minotaur Exploration Ltd

T +61 8 8366-6000



