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= Chairman’s Address: Greg Lewin
— Formal portion of the meeting

Opening remarks
Call to order

Consideration of the Financial Report, Director’'s Report and Auditor’'s Report
for the six months ended 31 December 2012

Consideration and approval of the Remuneration Report for the six months
ended 31 December 2012

Election of directors
Conclusion of the meeting

= Chief Executive Officer's Address: Steve Cloutier
— Management presentation

= Reception
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Molopo Leadership Team

= Board of Directors (Non-Executive)
— Greg Lewin, Chairman (Australia)
— Garry Cameron (Australia)
— Glenn Ross (Australia)
— Brain Straub (Canada)
— Don Engle (Canada)
— Jeffrey Schwarz (United States)

= EXecutive
— Steve Cloutier, Managing Director & Chief Executive Officer (Calgary)
— Shannon Ouellette, Chief Operating Officer (Calgary)
— Paul Belliveau, Chief Financial Officer (Calgary)
— Andrew Metcalfe, Company Secretary (Melbourne)
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Annual General Meeting Business

= Call to order

= Consideration of the Financial Report, Directors’ Report and Auditor’s
Report for the period ended 31 December 2012

= Consideration and approval of the Remuneration Report for the six months
ended 31 December 2012

= Election of directors
— Jeffrey Schwarz & Greg Lewin

= Conclusion of meeting

]
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Chief Executive Officer's Address: Steve Cloutier




Disclaimer

The information in this presentation does not constitute financial product advice (nor investment, fax, accounting or legal advice) and does not take account of your
individual investment objectives, including the merits and risks involved in an investment in shares in Molopo, or your financial situation, taxation position or particular
needs. You must not act on the basis of any matter contained in this presentation, but must make your own independent assessment, investigations and analysis of

Molopo and obtain any professional advice you require before making any investment decision based on your investment objectives.
All values are in US dollars (USD$) unless otherwise stated.

Past performance information given in this presentation is given for illustrative purposes only and should not be relied upon as (and is not) an indication of future
performance.

This presentation contains certain “forward looking statements™. Forward looking statements include those containing words such as: “anficipate”, “estimate”, “should”,
“will”, “expect”, “plan”, “could”, “"may”, “intends”, “guidance”, “project”, “forecast”, “likely” and other similar expressions. Any forward looking statements, opinions and
estimates provided in this presentation are based on assumptions and contingencies which are subject to change without nofice and involve known and unknown risks
and uncertainties and other factors which are beyond the control of Molopo. In particular, this presentation contains forward looking statements that are subject to risk
factors associated with the oil and gas industry. These statements may be affected by a range of variables which could cause actual results or trends to differ
materially, including but not limited to: price fluctuations, actual demand, currency fluctuations, drilling and production results, reserve estimates, loss of market,
industry competition, environmental risks, physical risks, legislative, fiscal and regulatory developments, economic and financial market conditions in various countries
and regions, political risks, project delay or advancement, approvals and cost estimates. Such forward looking statements only speak as to the date of this presentation
and Molopo assumes no obligation to update such information except as required by law.

Forward looking statements are provided as a general guide only and should not be relied upon as an indication or guarantee of future performance. Actual results may
differ materially from those expressed or implied in such statements because events and actual circumstances frequently do not occur as forecast and these
differences may be material.

Readers are cautioned not to place undue reliance on forward looking statements and except as required by law or regulation, Molopo assumes no obligation to update
these forward looking statements. To the maximum extent permitted by law, Molopo and its officers, employees, agents, associates and advisers do not make any
representation or warranty, express or implied, as to the accuracy, reliability or completeness of such information, or likelihood of fulfilment of any forward looking
statement, and disclaim all responsibility and liability for these forward looking statements (including, without limitation, liability for negligence).
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Molopo Summary

Market (OOO) MPO - Daily Line Chart [Close]
ASX: “MPQO” S

Shares outstanding - basic 246,372 gm0
Dilutive securities 3,156 osm
Shares outstanding — fully diluted 249,528 2“5”
Recent share price (AUD) $0.28 ZZ:
Market capitalization (AUD) $69,868 %_Djm
Average daily production J %;ﬁgﬁu

Oll & NGL (Bb) 91 '"'mm:e;b'e;"'""id;c'e'mse}"'i'za'1'3'"'“|‘ I TR e M e

Gas (Mcf) 1,921

Total (Boe) 811 Daily Production — Avg;iizfl 2013
Netback (per Boe; USD) .

Revenue $47.94

Royalties $11.34

Operating costs $10.41 USA.

Netback $26.19 5%
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Execution of the North American Strategy

= Focus on North American oil strategy initiated in 2011

— Identification of West Texas, U.S.A (Wolfcamp) and South East Saskatchewan,
Canada (Bakken) as core areas

— Balance of non-core assets identified for rationalization

= Development of North American oil assets undertaken during 2011-2012;
did not generate anticipated results

— Texas
* Drilled 9 wells targeting the emerging Wolfcamp play

* Established that Molopo lands were “in the oil window”; but initial production
rates were lower than forecasted

* Re-evaluation of the drilling and completions programs required
— Saskatchewan
* Drilled 11 wells targeting new Bakken pools
* Results were marginal; further development of the Bakken de-prioritized
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Execution of the North American Strategy

= Late-in-year estimate of 2012 exit production rate was not achieved
— Molopo share price materially impacted

= Change in Molopo executive leadership initiated

— Steve Cloutier engaged as Chief Executive Officer in January 2013 to rigorously
re-examine capital allocation and drilling strategy

= Review completed in March and tactical plan unveiled
— Maximize value of remaining cash in the bank (~$63 million at March 31, 2013)

— Restrict Texas expenditures to lease-preservation activities

— Maximize the value of the Texas, Saskatchewan and South African assets
through a sale, joint venture or farm-out

— Retain optionality of Quebec Utica Shale assets (1.4 million acres)
— Initiate a program to reduce general and administrative expenditures

% MOLOPO ENERGY LIMITED 10



Execution of the North American Strategy

=  Throughout the process and/or upon conclusion, consider potential use of
resulting cash

Distribute to shareholders
Buy-back shares

Pay for Molopo’s share of expenditures, in the event the value-maximization
initiatives lead to a joint venture or farm-in

Deploy into the creation of one or more new core areas capable of generating a
superior rate of return

A combination of the above

= Molopo is committed to the best stewardship of its oil and gas assets and
cash in the bank
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Molopo Valuation and Initiation of Value Maximization Processes

= Molopo currently trading for cash backing and modest valuation of
producing oil and gas assets and undeveloped land

— Pending outcome of processes identified below, MPO will not be commenting on
the valuation of its assets or on status of initiatives until an agreement has been

reached
= Permian Basin, West Texas, United States

— Process initiated
* Retained advisor; data being downloaded for viewing by interested parties;

expressions of interest anticipated by mid-July
=  Williston Basin, South East Saskatchewan, Canada

— Process initiated

* Advisor selection still in progress; expressions of interest anticipated by end
of June

= South Africa
— Internally-marketed process; announcement expected by end of June
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General & Administrative Reduction Initiatives

= 40% reduction in personnel, including the elimination of four senior
executive positions

— Vice President, Exploration; Vice President, Land; Vice President, Capital
Markets; General Counsel

— Responsibilities re-allocated among remaining Molopo staff

— Human resource levels are now calibrated to accommodate management of
ongoing operations and execution of value maximization processes

= 30% reduction in Non-Executive Director compensation

= Further G&A reduction initiatives on-going
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= Molopo has been unable to effectively execute its North American drilling
programs

— Could not establish viability of new Bakken pools in Saskatchewan

— Although Wolfcamp play in Texas has been identified and partially delineated,
economics for Molopo are challenging

= Action was taken to ensure proper stewardship of remaining cash
resources

— Leadership change effected

— Modest, “lease preservation” budget implemented
— Value maximization process for key assets initiated
— G&A reduced

=  What can Molopo offer shareholders?
— A company whose oil and gas assets are being valued conservatively

— A solid, more streamlined, well-capitalized company that has exposure to the
exciting Wolfcamp play

* Value to be recognized either in a joint venture or cash upon sale
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MOLOPO ENERGY LIMITED

For further information please contact: - /
Steve Cloutier, Managing Director & CEO or-Paul Belllveau CFO
2000, 500 — 4th Avenue S.W. | \ .f’.
Calgary, Alberta, CANADA

Telephone Canada: 1-403-264-9778

Telephone Australia: 61-3-9618-8722

E-Mail: investorrelations@molopoenergy.com

Website: www.molopoenergy.com.au




