Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Gompany Name/Scheme MONGOLIAN RESOUHCE CORPORATION LIMITED

ACN/ARSN 127 620 482

1. Details of substantial holder (1)

Name AR Management Co Pty Ltd in its capacity as trustee for the AR Management Trust
ACN (f applicable) 127 097 081

There was a change in the inlerests of the substantial holder on 03/06/2013

The previous notica was given to the company on 06/08/2012

The previous nolice was dated 06/0972012

2. Previous and present voting power

The total number of vates attached to all the voting shares in the company or voling interest in the scheme that the substantial holder or an associate (2) had a
relevant interest {3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Previous notice Present notics
Person’s yoles Voting power {5} Parson’s voles Voting power (5)
Ordinary shares 23,750,000 16.69% 44,750,000 32.02%

4. Changes in refevant interesis

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voling securities of the company or scheme,
since the substantial holder was last required to give a substantial holding nolice to the company or scheme are as follows:

Date of change | Person whose relsvant Nalure of change (6) Consideration given | Class and number of Parson's voles
interest changed in relatien fo change | securities affected alfecled
{7
NfA
4. Present relevan! Inlerests
Particutars of each relevant interest of the substantial ho'der in vating secutities after the change are as follows:
Holdar of relevant Registored ho'der of securities Person entitled to be Nature of relavant interest (6) | Classand Person's votes
interest iegistered as holder (8) number of sacurities
AR Management AR Management Co Pty Ltd | AR Mandgement Taken under sub- Ordinary shares | 23,750,000
Co Pty Lid Co Piy Lid section 698(1} of the 23,750,000
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{Cth)
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Changes in associalion

The persons who have become asseciates (2) of, ceased ta be associates of, or have changed the nature of their assoclation (9) wiih, the substaniial holder in refafion to voting
interests in the company or scheme are as follows:

Name and ACN (if applicable) Nature of association

METALS X LIMITED (ACN 110 150 Metals X Limited and AR Management Co Ply Lid are acling in concert in
055) and its related bodies corporate | relation to the proposed composition of the company's board of directors

listed in Annexure A as set out in the notice of general meeting of the company dated 3 May
2013
6. Addresses
The addresses of parsons named in this form are as follows:
Name Address
AR Management Co Pty Ltd Level 35, 50 Bridge Street, SYDNEY NSW 2000
Metals X Limited Level 3, 123 Adelaide Terrace, EAST PERTH WA 6004
Signature
print name  Andrew Roberts capacity Director
sign here - é date
DIRECTIONS
M |F there are a number of substantial holders with similar or refated relevant interests (eq. a corporalion ard is related comporations, or the manager and trustee of an

@)
@)
#
)
(8)

{7

©
(9

aquity frust), the names could be included in an annexure to the form. If the relevant inlerests of & group of parsons are essentially simitar, they may be referred to
thraughout the form as a specifically named group if the membership of each group, viih the names and addresses of members is clearfy set out in paragraph 6 of the
ferm.

Sea the dafiniion of “assodate” in section 9 of the Corporations Act 2001,

Ses the definition of “relevant interest™ in sections 608 and 671B(7} of the Corporations Act 2001.
The voling shases of a company constitute one class unless aivided into separale classes.

The person's volss divided by the total vates in the body corporate or scheme multipfied by 100.

Include details of:

(&) any relevant agresment or other circumstances because of witich the change in relevant interest occurred. If subsection 6718(4) applies, a copy of any
document selling out the larms of any relevant agreement, and a statement by the person giving full and accurate details of any conlract, scheme or
arrangement, musl accompany this form, together with a written stalement certifying this contract, scheme or arrangement; and

(by any qualification of the power of & person to exsrcise, conlro! the exercise of, or influenca the exescise of, the voling powers or disposal of the securities 1o
which the relevant inferast relates {indicating clearly the padicular securities to which the qualification applies).

See the definition of “relevant agreement” in section 9 of the Corporalions Act 2001.

Detaits of the consideration must include any and all benefits, monsy and other, that any person from whom a relevant interest was acquired has, or may, become
enlitled to receive in relation to that acquisiticn, Details must ba includad even if the benefit is conditional on the happening or not of a contingensy. Details must be
included of any benafit paid on behalf of the substantial holder or is asseciale in relation to the acquisitions, even if they are not paid directly to the person from vhom
the relevant interest was acquired.

If the substantial holder is unable to determine the identity of the person {eg. if the relevantinterest arises because of &n option) write “unknown”,

Give dotafls, i appropriate, of the present association and any changa in that association since the last substantial holding notice.




ANNEXURE A - RELATED BODIES CORPORATE OF METALS X LIMITED (ACN 110 150 055)

THIS ANNEXURE A OF 1 PAGE REFERRED TO IN THE FORM 604 (NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER)

Signature
print name  Andrew Roberts capacity Director

sign here %&’ date

THE FOLLOWING BODIES CORPORATE ARE RELATED BODIES CORPORATE OF METALS X LIMITED (ACN 110 150 055):

METALS EXPLORATION PTY LTD (ACN 005 483 009);
BLUESTONE AUSTRALIA PTY LTD (ACN 108 490 820);
BLUESTONE NOMINEES PTY LTD (ACN 092 257 013);
BLUESTONE MINES TASMANIA PTY LTD (ACN 108 492 628);
METEX NICKEL PTY LTD (ACN 108 243 358);
HINCKLEY RANGE PTY LTD {ACN 052 098 496),
AUSTRAL NICKEL PTY LTD (ACN 092 816 558);
MAD METALS PTY LTD (ACN 149 449 169) ;
CHINGGIS METALS PTY LTD (ACN 149 449 150);
. WESTGOLD RESOURCES PTY LTD (ACN 009 260 306);
. ARAGON RESOURCES PTY LTD (ACN 114 74 662);
. CASTILE RESOURGES PTY LTD (ACN 124 314 085);
FULCRUM RESQURCES PTY LTD (ACN 118 431 182); AND
. BIG BELL GOLD OPERATIONS PTY LTD (ACN 090 642 809).
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