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Via e-lodgement
COMPANY UPDATE

As previously announced, African Minerals Exploration and Development Fund
(“AMED”), Genorah Resources (“Genorah”) and Nkwe Platinum Limited (“NKWE”
or the “Company”) are finalising a transaction whereby Nkwe will be
recapitalised. Although final details are still being concluded, the end goal of
the transaction will see AMED become a significant shareholder in Genorah
and, through that position, enable Genorah to recapitalise Nkwe.

As previously announced, whilst the transaction is still being finalised a working
capital facility of $4.5m has been approved. The facility is secured against
Genorah's shareholding in Nkwe and will be provided to Nkwe through the
existing intercompany loan arrangements. The facility will provide Nkwe with
working capital funding whilst AMED, Genorah and Nkwe finalise the larger
strategic partnership transaction. The intention is to conclude the draw down of
the facility and resume trading on ASX next week commencing 4 February 2013.

If for whatever reason the drawdown is not concluded alternative financing
arrangements are being negotiated and upon finalisation, they will form the
basis of a request to ASX for resumption of trading in the Company’s shares.
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