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Notice of initial substantial holder

To Company Name/Scheme . NRW Holdings Limited

ACN/ARSN

1.  Detalls of substantial holdar(1)

Name Vinva Investment Management

ACN/ARSN (if applicable)
147 B34 263

The holder bacame a substantlal holder on

2. Datalls of voting power

The total number of voles attached to all the voting sharas In the company or voting interests in the scheme that the substaniial holdar
or an associata (2) had a relevant Interasi {3) in on the date the substantial holder bacame o substantial holder ara as follows:

10M10/2013

Clazs of sacurities (4) Number of sacurities

Parsans' votes (5) Voting poawar (&)

FPO 14,145,928

14,145,928 5.07%

3, Detalle of relovant Intarasts

The neture of the relevant Intarest the substantial Rolder or an associate had in the following voting securitles on the date the

substantial holder became a subatantial holdar are aa follows:

*Basgad on Issued capital of 278,888,011 sharea

Holder of relevant interast

Matura of relevant Interest (7)

Class and number of securiliez

See Schedule 1

4, Dataills of prasent reglaterad holders

The persong registered as holders of the securities referred to In paragraph 3 above are as fallows:

Holdar of ralavant Registered holder of Peraon antitled to be registarad as | Class and number
Interest gacuritias holdar (8) of sacurltles
See Schedule 1

8.  Consideration

The conalderation paid for sach ralavant intarast refarred to in paragraph 3 above, and acquired In tha four manths prior to the day that

lhe subslantial holder becama & substantial holder is as (ollows:

Halder of relavant Date of acquisilion Consldaration ¢9) Class and number
intereat ' * of securltles
Cash Mon-cash
| vinva Investment Various dates between since | Cansideration Dieposal of
Managemant last caaelng substantial ;"gg%'iﬂ?gﬁ 633,431 Sharas
(10/08/13) and 10/08/13 of Sﬁamé Acquisition of
1,947,193 Shares
Consideration
for Acguisition
$2,159,200.80
Of Sharag
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Aasaclates

- Tha reasons the persons named n paragraph 3 above ara assaocialas of (he substantial holdar are as follows:

Neme and ACN/ARENM (if applicablae) Natura of association
N/A

7. Addrazsos

The addrasses of pareons named in this form are a3 follows:

Namea Addrass
Vinva Investment Management Lavel 13, 10 Bridge Street, Sydnay, NSW 2000
L]
Signature
print name  Andrew Jacksan capacity  Director
il
sign here data
g A/ﬂﬂ[bﬁu ,j;-.:lwv-ﬁ | Y-t~ 2013
A
DIRECTIONS

M

(2
(3
4
(8

(6)
Ko

@

(@)

Il there are a number of substantial holdars with simifar or refated relevant inleresls (8g. a corporation and Its relatad
corporatlons, or the manager and trustee of an equity trusl), the namas could be included In an annexurs to the form. If the
relavant Interasls of a group of parsons are essantially similar, thay may be raferrad Lo throughout the form as a specificaily
named group if the membership of aach group, with the names and addresses of members iz clearly sat out In paragraph 7 of
tha farm.

Sea tha definltion of 'assoclate’ In section 9 of the Corporalions Law.
Saa the definltion of 'relevant Intarast' in aecliens 608 and 6718B(7) of the Comorslions Law.
Tha voting shares of & company constifute one clags unless divided into saparate clagses,

The iotal numbar of votes attached o all the voling sharas in the company or vating interasts In {ha schama (if any) that 1he
PArson or an agsociate has a relevant interest in.

Tha person's vatas divided by the 1otal voles in the body corporate or schema multiplind by 100,
Include deiails of:

(a) any relevant agreement or other clrcumstances by which the relavant interest was acquired. If subsaclion 6718(d)
applies, a copy of any dacument setting out the termae of any relevant agreerment, and a statemant by the parson giving
ful and accurate details of any contracl, schema or arrangemant, must accompany this form, together with & wrillen
statemenl certifying Lhis contract, schema or arrangsment; and

{B) any quallfication of the power of a person lo exaercise, control the axarciza of, or Influence tha exarclss of, the voting
powera or disposal of the securltles to which the relavant Interest relates (Indlcating clearly the paricular sequrities to
which the quallfication applies).

See the definilion of 'relevant agresmant' in section 9 of the Corporations Law.

If ther substantial holdar is unable to determine the identity of the parson (eg. if the reievanl inlerest arizes bacauge of an optian)
write ‘'unknown'.

Details of the congidaration must Include any and all benafits, money and other, that any parzan from whom a relevant interast
was acquired has, or may, bacorne enlitied to receive in refation 1o thaf acquistion. Cetalls must ba included even if the bansefil-
I8 conditional on ihe happaning or not of a contingency. Detalls must be included of any benefit paid on bahalf of the
gubstantial holder or its assoclate I relalion to lhe acquisilions, even if lhey are not paid directly to tha persan from whom the
ralavant interast was acquirad.
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