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Il. AWVYERS? @ @*
AURORA PLAGE, B PHILLIP STREET, SYDNEY NS 2000, DX 117 SYONE @ @

To Company announcements office Facsimile 1300 135 638
ASX
Company Secretary Facsimile +61 8 9322 6558

Papillon Resources Limited

From Henry Wong Facsimile +61 2 9921 8053
Email; henry.wong@minterellison.com Direct line +61 2 9921 8536
QurRef  SSE:HLW:20-6818439

Date 26 June 2013 Number of pages (including this one): 6

Subject Notice of initial substaniial holder

Please find attached a notice of initial substantial holder in relation to shares in Papillon
Resources Limited from Van Eck Associates Corporation,

Regards
MINTER ELLISON

If you do nat receive all pagas please telophone +61 2 9521 8538

IMFORTANT - The contents of this facsimile may be privileged and cotfdeniial, Any unauthorised use of tha contents is expressly
prohibited, If you have receivesd the document in errer, plaasa advise us by telephona {reverse charges) iImmediately and then shred
the decument. Thark you.
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Form 603
Corporations Agt 2001
Section 6718

Notice of initial substan;lal.pplder -

Tp Gompany NamafScheme

ACNIAREN

1. Dntells of substantiaf holder (1}

Hame
ACN/AREN (if prplranbie)

The hoider becams a substantial hoider on

2 Details of voling powar

The total number of voles atiached § oll the veling efieres in the tompany ar vallng intareals n the schemao thal the subetandal halder o an aczoclate (21had a

Pepilon Reoouron Limitsd o

119655881

van Eck Assoclatds Carporatlon {and b5 askoclatan ab ratetred {6 In paragraph B),

N

FA0B/5013

ratmvant Intsrest (3] in on Lha dais the aubatantal kolder beeame o substantlal holder are a6 follows:

Class of gacyrilins {4) ,

" Nufiibigr of gecurities .

. Petponswotes (5) 0 L %ﬂhbpmﬁf(ﬂ)

Inary shams

28T.20e _[Bsmrzee L

L reas L

3. Dstals of raievant interests
T Featiung of T retevant inferest the substantial holder or an associala hd in e follawing volltg sazuriliss oh the dala the subsiantlal holder bacams o

substantial howder are ag follows:

Holder of relovant intemssi

" Molure of ralevant Intarest (7}

" Class and Pumbr of SRCURlCE “ ”

KVEAL)

Van Eck  Associstes  Cocporation

WVEAC Holds Ha ralavant Inlerast by haying
\he powaer to axerckn, eontrol tha axercise
, or influsnea (he axarctse of. the vollng

ha raevant inlarest relates In ke ordinary
Eourse of Inveatment management
hualivese.

owart o dispeeal of the securios to which{25,711,268

4. Daotalls of present reglatenad holdors

Tha parsona raglatarsd as hokders of the eecuritioa refarred 19 n paragraph 3 abovs aie ae follbwe:

Holdor of msjeyvam " Regleiered holderef ™ " " Pemonented thbe | Class and number
interest ) sacurltiel ) tagistsrad as holder (8) . of sacurities .
anx of New Yotk Mollon a8 o o
usiadian far Market . Orel
WEAC fAarket Vootors Trusl - Jutiler Gald G:Id h;:ﬁng_;rrgbﬂ;nlur a0 5:;';;; ares
Minars ETF o
ISiate Stroot Bank as custodian for |
byan Eck Funde - Intarnationsl {Ominary shames
VEAC Van Eck Funds - (nlemational — ,\opior Gold Pund (1G)  12.700.000
Inveztora Gotd Fund
Credil Agicole as ustadlan for 4 sy invest - The World Gold [Qrelnary shares
VEAC LODH Invest - Tho World Gold iy B era 000
Expertise Fund Experties Fund {LODH) 873,000
VEAG LIPMotgan as cualadian for Jacksen [Jackann National/van Eck Omdinety shares
(Natioral Infarnatianal Fund (JLGOLD) 448,800
Mortharn Trust as custodian for
Lackhead Martin Corparation  [Ordinary shams
VEAC hﬁ;‘;&mﬁi’m Comoration Master Jiiw. - peticament Trust (LM} {180,000
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{State Straet Bank as custedian for kﬁn Eck VIP Trust- ¥IP Ordinary shares
4]

VEAC [iran ek VIP Trust - VIP Global GoldiGlobs! Goid (VGOLD) 11,00
All SEPIASX 200 Rmapurcea
VEAG Markal Vactors Australla [ASX:MAM) gf;;aw sharas

E.  Conalderation oo
The comiaration paid for sach rolevant infaresl referrad Yo in paragraph 3 above, and acyulred in the four mantha prior o the day that \he substantal halder

became 2 substantial holder i5 25 Tollows:

!Hmd"‘d relavant - ‘ " Daleofscouisiton | Banskdatation (9) Cﬁn:;n:tmnbor
VEAG T [Bes Annexue A ‘ - Gaah . | Nohoash | ‘
- n L] o i D R I d " T
6. Ansocisten
‘The ropsong the pemons named in paragraph 3 akove 90 aesnclalas of the substantial holder are as follows:
Name and ACN/ARSN (i applizabie) Naturs of associalion
VEAC L 1Angoclate undor geation 12{2) of the Corporations At
\Van Fck Sacurities Corporalion VAssoclate under section 12(2) of tha Coteratians At
Nan Eck Abspluts Retum Advisers, Ing,  MArsociata under sastion 12(2) of the Corpatations Asl

7. Addmssaes
The addresses of persons named |n this ferm am as fallows;
Nama | adorase o
IVEAC o C 7 F395 MadiEon Avenua, New YBFK, NY 10017
Van Eck Socuriline Cefparalion "' . [336 Madigon Avaniie, New Yoik, NY 10017
Van Eck Absolute Relum Advisers, Inc. . [335 Madison Avenus, New York, NY 10017,

Signature o

prin name  Russell Brennan capeeily  Aszietant Vice Pregldant

skin hare data 25/05/2012

DIRECTIONS

4 ¥ thare ame a numbar of subsiantsl holdeis with similar or related mlevem intoresls ey, & corporation and its related sorporations, ar iy manager and
frustes af an aquity inat), (he names could bo Includod in an annexura 1o tha form, H the mitvant imarestz of 8 group of parsors anb essentially simitar,
they may be referred le thraughoul ha form aa 3 apaclfically nemod graup il tha membarship of each group, wilh tha names and oddraspes of membars
Is clmzrly sel mul In paregreph 7 of the form,

{2) San the definilion of “assoclate” in seclion 9 of the Corporations Act Z001.

0] S the defindion of “ralevant Inlaroel in sections 608 and 871B(7) of the Corporations Act 2001.

4y Tha vollng zharea of 4 company canstiuie one clase uniess divided nlo separats clacses,

(5 Tha total numbsar of votas attached to all ihe voting chares in he company or ugting inlarests in the schema (f any) that the persoe of an assnclate has o

refovant interest in,
{® The person's votes divided by the toial votes in tho body corperate or scheme multiplled by 100,

(N elwda dolails of:
ME_1GETEMES 1 (Wa0da)
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(a} any roicvant agreemant of ather cieymatances by which Lhe relavond intsresl was acqulred. f subsectinn EMBE(4) soplles. a copy of any
document sating out tha terma of any relevant egmament, and 3 slatemant by the person ohing full and accurate delalls of any contract,
seheme or arangemen, must accompany this form, logether with & wiilien statamant cerUfying this eonlract, schama or amangafmany; and

()] any quafification of the bower al 8 person to oxersise, control (he exerclas of, orinflusnca the exarclas of, the vaiing powera or disposal of the
secutitins i which the relavant intarext retatis (indicating cleerly the particular saguritis ko which tha qualliication applies).

&ma the dofinilon of "relevant agreement” n caction 8 of the Corparations Act 2004,
{8 W tha eubstantis) holder 5 unabls ko detarmine the idenlity of the peman (eg. I the ralgvant Interast arises becayse of an oplon) writs “unknewn.”

{9 Datalls of the comsidaration must Inchade any and &/l bencits, menays snd other, Ut any pareon from whom a relavant infares] waz acquirad hae, or
May, becans antitled b menive In ralation to that pequitiion. Detalls must be Included sven If tha banefil s condllional en the happening or not &f 8
tontingsncy. Details st be inciuded of any bonefll pald on batielt of the substantal hetdgr or {la essooialo in relatian o tha acqulsitions, evan I thoy
are not pald directhy to thes person fram whom tha rolnvant infamest was acqulred, '

GUIDE ___ This guide does not form part of the prescribed farm
: and is included by ASIC to assist you in completing and
lodging form 603.

il

Signature This form must bo signed by silher a direcior or o pacretary of the subsiantial holder:

Lodging pericd Nl

l.odging Fea Wi

Qther forms to be Ny

completed ”

Additional Information {a) Il additiona) space i requlted (o comptate & question, the Infarmelon may b inchided an a separats ploce of
papar annaxad 1o tho form,

{b) Thiz notica must be ghon i a lisi=d compatry, of the responalbla andly for a llsted managed imestment schama.
Avapy of this notice must atas ba given to sach relevant zacurllies exchange.

{(€) Tha persan must glea e copy of this nolice:
{)  within Z pusinass days afler they become awara of the Infarmation; er

(1] by 8.30 am on the asxl trading day of the ralavant seeurities exchanga after Ihey become aware of tha
Infartnalion IF

{A)  atakaover bid i made for voling ahares in the company ar wollng InLBRegIS In the schems;

{(8)  the person bocomes awsre of the Information during the bld porled.

Annexures Tn maka any ahnexure canfarm to the reguiations, you must

uz8 Ad slza papar of white ar ight pastel colour wilh 3 margin of at laast 10mn on all sldes

shew the corporallon name srd ACH ar ARBN

Aumbar the pagas conseautvely

print or typo in BLOGH iatters In dark blug of black ink po that the decumaont I clearty lagible when photocopled
[denllfy (ha annexure with & mark surh 25 A, B, G, elc

endorsa he annaiura with the words:
Thin ie annpxure (merk) of {nurmber} pagas referrad to In form thorm pumber end it}

sign and dalo the annexura,
Tha annexura must be =igred by the same parson(a) who signéd the farm,

[+ B I P

=
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qulde iz intended as a Fuidid Gy

i Plegee consult vétiF accountant or sallcltor for furthor advice,

Infarmation in this:

ME_105763480_1 {WE)03x)
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This is Annexure A of 1 pages ‘referrad toin Form 603
‘Notlce of - ini+ia( interests of substantial holder

Holder of retevant " Date of T M'Cﬂl‘lsldéfﬂﬂﬁﬁ ) Cunsideratfun HDI‘I-‘
Intarest Acqulsition/Disposal | 8/5 | Cash cash " Mumber of Securitles
I ey E D EER T E ‘ _ 34,000
MAM_ AU - 4/2/2013|8 $ 98218 | 744 |
wGow 00 T afsf2013l8 15 2722915 s . 22,000
. LODH 4718/201315 5 75,289 | 3 82,000
ToglGold ] ayza03le 1S L S9BALS 2 50,000
. VGOLD _ ~ 4/29/2013|8 5 4042 |5 10 2,000
" ovgow | TUsjs/043fe B8 T 171605 = 2,000
JLGOLD 5/22/2013]B  f§ ...33994]5 < . 48,000
VGOLD o T U5/23/2013(8 S 6758 o .. 1,000
. VGOLD . -g/5fe0i3fp |8 . ..70608 o] . 1,000
VGOLD =~ TS VCE R O L ) - | 1,000
. VGOLD 1. . s&f21/3013iB 5 16111 5 |, 2,000
GDX) T prErsetale 8T8 515371 5 Wi - 20,515,989
GDX) 6/21/2013]8 s 165615371 % s 20,515,989 |
Gbx) | " g421/2013]8 4 165153718 = 20,515,989 {
_ GDXJ 1T e/22p2013f8 |5 1651537105 -0 20,515,989 |
LODH 6/24/2013]S 5 1355881 5 200,000
GDX . | 6/24/2013]5 36 T 1186195 | 161,500
In-Kind transactions result from GDXJ receiving a biasket of securlties {Including Papllion Resources Ltd) In exchange
for securities In GDXJ).
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