
THE BOAT FUNI)"

12 November 20t3

Attentionr
RedHill Education Limited
Level 2,7 Kelly Street
Ultimo, NSW 2007

copy:
Company Announcements Office
ASX Limited
20 Bridge St

Sydney, NSW 2000

Re: Notice of becoming an initial substantial holder in RedHiII Education
Limited (RDH)

TBF Investment Management Pty Ltd [T/A The Boat Fund] is pleased to
announce it has become a substantial holder in RedHill Education Limited as the

Investment Manager of the TBF Small Cap Value Growth Fund.

We enclose below details of Form 603 - Notice of initial substantial holder.

Yours Faithfully,

Directors & Portfolio Managers:
Ron Shamgar
Sam Orr

'f EIr lnvestment Management
l-evel 26. 44 Market Street Sydney. NSW 2000 I P' 02 9089 8854 I

info@tbfinvest.com.au www.facebook.com/TheBoatFund I www.tbfinvest.com.au
ABN:l9l600924l9.AR434240ofFarnamInvestmentManagementu[derAFSL430574



To Company Name/Scheme

ACN/ARSN

1. Details ot substantial holder (1)

Name

ACN/ARSN (i, applicable)

The holder became a substantial holde[ 0n

page 112 15Ju|y2001

Form 603

Corporations Act 2001

Section 6718

Notice of initial substantial holder

REDHILL EDUCATION LIMITED

119952493

TBF INVESTMENT MANGEMENT PTY LTD [T/A The Boat Fund]

160 092 419

B 111 /13

2. Details ol voting Power

The total number 0l votes attached t0 all the voting shares in the c0mpany 0r voting interests in the scheme that the substantial holde[ $ an as$ociate (2) had a

relevant intercst (3) in 0n the date the substantial holder became a substantial holde! are as follows:

Class ol seGurities (4) Number of sec$itiss PeBon's votes (5) Voting powel (6)

ORDINARY 1,582,599 1,582,599 5.25%

3. Details o, relevanl interests

The natwe of the relevant interest the suhstantial holder or an ass0ciate had in the following voting secufities on the date the subsiantial holder became a substantial

holder are as follows:

Holde! of relevant interest Natffe ol relevant intetest f) Class and numbel o, seculities

SEE ANNEXURE A

4. Details ol present registered holders

The percons registered as hgldels 0f the secutities refered t0 in paragraph 3 above am as lollows:

Holder of televant
interest

Registered holder of
seculities

Person entitled to be

registeled as holder (8)

Class and number

of seculities

SEE ANNEXURE A

5. Consideration

The consideration paid tgr eaeh relevant interest refered t0 in paragraph 3 above, and acquircd in the f0ur months p[ior t0 the day that the substantial holder became a

substantial holdel is as follows:

Holder ol [elevant
interest

Date ol acquisition Consideration (9) Class and number

of seculities

SEE ANNEXURE A uasn N0n-casn
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6. Associates

The reasons the persons named in paragraph 3 above are associates 0f th€ substantial holder are as follows:

7. Addresses

The addresses 0f pers0ns named in this form are as f0llows:

Signature

(2)

(3)

(4)

(5)

Name and ACN/ARSN (if applicable) Nature of association

SEE ANNEXUHE A

Name Address

SEE ANNEXURE A

(t)

Fint name

sign here

Ron Shamgar capacity Director and Portfolio Manager

DIRECTIONS

lf there apB a number 0l substantial holders with similar 0r related lelevaot inlerests (eg. a corp0rati0n and its rclated cofpffations, 0I the manager and hustee 0l an

equity hust), the names could be includetl in an annexure t0 the form. lf the relevant interests 0f a qroup 0f pers0ns are essentially similar, they may be releFed t0

ttrioultrout ine fgrm as a specifically named group if the membership ol each group, with the names and addresses ol members is clearly set out in patagraph 7 of the

form.

See the definition 0f 'associate" in section g 0f the Corpffations Act 200'l '

See the delinition 0f'relevant interest'in sections 608 and 6718[/) 0f the Cgrpgratigns Acl 2001.

Ihe v0ting shales of a company constitute one class unless divided into sepatate classes.

The t0tal numbel 0l votes attached t0 all the v0ting shates in the company 0r voling interests in the scheme (if any) that the peN0n ff an ass0ciate has a relevant

inte!est in.

The person's v0tes divided by the total votes in the body cofporate 0r scheme multiplied by 100.

lnclude details of:

(a) any relevant agrcement 0r gther circumstances by which the relevant interest was acquited. lf subsection 671B(4) applies, a copy of any document setting out

thi terms of any relevanl agreement, and a statement by the pe$on giving full and accurate details 0f any confact, scheme 0r arrangement, must acc0mpany

this f0rm, t0gether with a vwitten statement cefiifying this contract, scheme or aFangement; and

(b) any qualification of the powe! 0, a peIson t0 exercise, c0ntr0l the exercise 01, 0r intluence the exenise of, the voting p0wels s disposal 0f the securities t0' 
wtiictr tne retevant interest relates (indicating cleafly the pafiicular securities to which the qualification applies).

See the delinltion 0f Televant agreement' in section I 0t the Comorations Act 2001.

ll the substantial holder is unable to determine the identity 0f th€ person ( eg, il the relevant intelest alises because 0f an 0ption) Wlite 'unknown'.

Details 0, the considelation must include any and all benefits, money and other, that any person lrom whom a relevant interest was acquired has, or may, become

entilled t0 rceeive in relation to thiiaiquiiition. Details musi be inciuded even if the benefit is conditional on the happening 0r not 0f a contingency' Details must be

included ol any benefit paid on behalf oi the substantial h0lder $ its ass0ciate in relation t0 the acquisitions, even if they arc not paid difectly t0 the person fiom whom

the relevant interest was acquiled.

(6)

CI

(8)

(s)
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ANNEXURE A

THIS IS "ANNEXURE A" OF 2 PAGES REFERRED TO IN FORM 603 NOTICE OF INITIAL SUBSTANTIAL

HOLDER IN REDHILL EDUCATION LIMITED ACN 119 952 493

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting

securities on the date the substantial holder became a substantial holder are as follows:

4. Details of present registered holders

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquire din

the four months prior to the day that the substantial holder became a substantial holder is as

follows:

Holder of relevant interest Nature of relevant interest (71 Class and number of
securities

TBF INVESTMENT

MANAGEMENT PTY LTD

<TBF SMALL CAP VALUE

GROWTH FUND>

TBF INVESTMENT MANAGEMENT Pry LTD

HAS THE POWER TO EXERCISE, OR

CONTROL THE EXERCISE OF, A RIGHTTO

VOTE ATTACHED TO THE SECURITIES AND

THE POWER TO DISPOSE OF (OR ACQUIRE

FURTHER), OR CONTROL THE EXERCISE OF

A POWER TO DTSPOSE OF (OR ACQUIRE

FURTHER), THE SECURITIES AS THE

INVESTMENT MANAGER OF THE TBF

SMALL CAP VALUE GROWTH FUND

ORDINARY

1,582,599

Holder of relevant interest Registered holder of
securities

Person entitled to be
registered as holder {8}

Class and
number of
securities

TBF INVESTMENT

MANAGEMENT PTY LTD

<TBF SMALL CAP VALUE

GROWTH FUND>

SANDHURST TRUSTEES

LTMTTED (CUSTODIAN)

LINEAR ASSET

MANAGEMENT LIMITED

(RESPONSIBLE ENTITY

OF THE TBF SMALL CAP

VALUE GROWTH FUND)

ORDINARY

1,582,599

Holder of relevant interest Date of
acquisition

Consideration (9) Class and
number of
securities

TBF INVESTMENT MANAGEMENT PW LTD

<TBF SMALL CAP VALUE GROWTH FUND>

VARIOUS FROM

271O8/2O]-3TA
1.LlLLl2013

$ L,a4o,'J,46

(oN MARKET

PURCHASE)

ORDINARY

1,582,599
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6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as

follows:

Name and ACN/ARSN (if applicable) Nature of association
NOT APPLICABLE

7. Addresses

The addresses of persons named in this form are as follows:

Signature: Name: Ron Shamgar

Date: L2 November 20L3

Name Address
REDH ILL EDUCATION LIM ITED LEVEL 2, 7 KELLY STREET, ULTIMO, NSW, 2OO7

TBF INVESTMENT MANAGEMENT PW LTD LEVEL 26,44 MARKET STREET, SYDNEY, NSW, 2OOO

SANDH U RST TRUSTEES LI MITED LEVEL 5, T2O HARBOUR ESPLANADE, DOCKLANDS,

vlc,3008
LINEAR ASSET MANAGEMENT LIMITED LEVEL 9, 525 FLINDERS STREET, MELBOURNE, VIC,

3000
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