
 

 
 

 

 

 

 

 

COMPANY ANNOUNCEMENT 
 
 

 

22 August 2013 
 
 
Reverse Corp Limited (ASX: REF) – Full-Year Results Announcement 

 
Reverse Corp Limited reports revenue from ordinary activities of $8,727,770 with earnings before interest, tax, 
depreciation & amortisation (EBITDA) of $1,006,794, after one-off expenses but including a $174,530 profit 
from the sale of the United Kingdom & Irish business, and a net profit after tax of $365,025 for the year ended 
30 June 2013 representing earnings per share of 0.004 cents. 
 
The result is above company guidance and reflects: 
 

• Improved trading of 1800 Reverse in Australia where call volumes were up 4% for the year with improved 
margins for calls-to-mobile. Volumes continue to shift away from calls-to-fixed line with calls-to-mobile 
representing 68% of total volumes for the year.   

• The start-up online retail contact lens business OzContacts.com.au achieved full year revenues of 
$1,188,132 and is on-track to be profitable in the 2014 financial year. Reverse Corp has a 65% ownership 
stake in this business. 

• Continued declines in the UK and Ireland where company revenue fell 52% versus the same period last 
year. Revenues in the Australian payphone business fell 33% versus last year as this market continues to 
undergo structural decline. These declines resulted in group revenue being down 16% on last year despite 
stable revenues for 1800 Reverse Australia and growth from OzContacts.com.au.  

• In April 2013, the UK and Ireland reverse charge businesses were sold to BBG Global AG removing the 
company’s exposure to these markets. A profit of $174,530 was recorded on the sale, which was included in 
the overall result.    

• Lower ongoing cost base due to management headcount reductions resulting in redundancy costs of 
$213,000. 

• One-off mobile terminating costs in the UK of $132,000 negatively affecting the overall result.  

 
Following the sale of the UK and Irish businesses and the conclusion of a final feasibility study for Spain, in the 
negative, the Board has taken the decision not to launch a service in that market.    
 
The Company has a net cash position of $3 million and NTA (Net Tangible Assets) per security of 4.2 cents. 
 
The Directors consider it prudent not to declare a final dividend for FY13 as the Company continues to 
successfully implement its turnaround strategies and build new earning bases in Australia.  
 
 
By Order of the Board 
Dion Soich 
Company Secretary 
 

Reverse Corp Limited  
ACN 085 949 855 

 

23 McDougall Street 

Milton QLD 4064 

 

Tel: +61 7 3295 0300 

Fax: +61 7 3295 0366 
 

www.reversecorp.com.au 
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Appendix 4E 

 
Preliminary Final Report  

 
for the year ended 30 June 2013 

(compared to the year ended 30 June 2012) 

 

 
Results for announcement to the market: 

       

 
Percentage 

Change 
Amount 

$ 

Revenue from ordinary activities Down 16% to $8,727,770 

Profit from ordinary activities after tax 
attributable to members 

Up 747% to $430,787 

Net profit for the period attributable to 
members 

Up 747% to $430,787 

 

Brief explanation of any figures reported above necessary to enable the figures to be 
understood: 
 
Refer to the accompanying Directors’ report, financial statements and notes.  

    

 

Dividend:   

 

The Board has not declared a final dividend. 

 
 

 30 June 2013 30 June 2012 

Net tangible assets per security: $0.04 $0.03 

 
 
Commentary on the Results for the Period: 
 

Refer to the accompanying Directors’ report, financial statements and notes. 

 
Audit/Review Status: 
 

This report is based on accounts to which one of the following applies: 
(Tick one) 

The accounts have been audited X The accounts have been subject to 
review 

 

The accounts are in the process of 
being audited or subject to review 

 The accounts have not yet been 
audited or reviewed 
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DIRECTORS’ REPORT 

 

The key performance indicators (KPIs) are set annually, with a certain level of consultation with key 

management personnel to ensure buy-in. The measures are specifically tailored to the area each 

individual is involved in and has a level of control over. The KPIs target areas the Board believes hold 

greater potential for group expansion and profit, covering financial and non-financial as well as short and 

long-term goals. In determining whether or not a KPI has been achieved, Reverse Corp Limited bases the 

assessment on audited figures. 

The following table shows the gross revenue, profits and dividends for the last 5 years for the listed entity, 

as well as the share prices at the end of the respective financial years. The Board is of the opinion that the 

previously described remuneration policy will result in increased shareholder wealth. 

 2009 2010 2011 2012 2013 

 $ $ $ $ $ 

Revenue 39,253,999 23,651,550 14,647,654 9,996,600 8,523,302 

Net Profit/(loss) 13,314,840 3,994,960 1,310,409 (78,284) 365,025 

Dividends paid 19,395,822 3,695,287 - - - 

Share price at year-end $0.69 $0.13 $0.05 $0.03 $0.04 

To grow the share price the company is pursuing long term earnings through its growth pipeline, including 

by acquisition, product development and diversification. 

 

Details of remuneration for year ended 30 June 2013 

Key management personnel are those persons having authority and responsibility for planning, directing 

and controlling the activities of the consolidated entity, directly or indirectly, including any director (whether 

executive or otherwise) of the consolidated entity. Names and positions held by key management 

personnel in office at any time during the financial year are: 

  

 Directors 

 Peter Ritchie Non-executive Chairman 

 Gary Hillberg Non-executive Director (1 November 2012, previously Executive Director) 

 Stephen Jermyn Non-executive Director 

 Richard Bell Non-executive Director 

  

Management Personnel 

 Charles Slaughter 

 

Chief Executive Officer (appointed 1 September 2012) formerly General Manager, 

Operations  

 Paul Jobbins Chief Executive Officer (ceased 31 August 2012) 

 Dion Soich Chief Financial Officer  

 Brett Dutton Chief Technical Officer  

 Liam Martin General Manager  - TriTel Australia Pty Ltd (ceased 30 November 2012) 

 George Koukides 

 

Chief Executive Officer – Oz Contacts Pty Ltd 
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DIRECTORS’ REPORT 

 

The remuneration for the key management personnel of the consolidated entity during the year was as 

follows: 

 Primary      Equity Other Total  

 

Salary & 

Fees Superannuation 

Cash 

Bonus

Non-Cash 

Benefits Options

Termination 

Benefits

Performance 

based 

Proportion 

consisting     

of options

 $ $ $ $ $ $ $ % %

Directors          

Peter Ritchie 87,156 7,844 - - - - 95,000 - -

Stephen Jermyn 50,000 4,500 - - - - 54,500 - -

Richard Bell - - - - - - - - -

Gary Hillberg 82,262 7,404 - - - 96,375 186,041 - -

 219,418 19,748 - - - 96,375 335,541   

          

Management Personnel          

Paul Jobbins    54,167 5,365 - - - 98,498 158,030 - -

Charles Slaughter 177,370 17,329 50,000 - - - 244,699 20.4% -

George Koukides 

Brett Dutton 

137,615

159,025

12,385

24,512

-

-

-

-

-

-

-

-

150,000

183,537

-

-

-

-

Dion Soich 164,903 14,587 - - - - 179,490 - -

Liam Martin 52,961 4,766 - - - 33,869 91,596 - -

 746,041 78,944 50,000 - - 132,367 1,007,352   

Total Compensation 965,459 98,692  50,000 - - 228,742 1,342,893   

  

Termination benefits provided to Mr. Hillberg consisted of statutory annual leave and long service leave 

entitlements, Mr. Jobbins consisted of statutory annual leave and payment in lieu of notice and Mr. Martin 

consisted of statutory annual leave and a redundancy payment. 
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