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VAC AP

Bt ASSET MANAGEMENT INC

Date 28 lanuary 2013 No of pages 4 (including this page)
To ASX Company Announcements Fax 6129778 0999
From  Matthew Maclsaac Telephone +1 416 408 0997

Email matt@mmecap.ky

Subject Form 604: Notice of change in inferests of substantial holder

Please find enclosed Form 604 Notice of change in interests of substantial holder for
MMCAP international Inc. SPC for 24 January 2013.

120 Adelaide Street West, Suite 2601, Toronto, Ontario MBH 1T1 CANADA
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Form 604

Corporations Law
Section 6718

Notice of change in interests of substantial holder

To Company Name/Scheme Skywest Airlines Ltd

ACNIARSN ARBN 140 631 572
1. Betails of substantial holder {1}

MMCAP International inc, SPC
N/A

Name

AGN/ARSN (if applicable)

Thera was & change in the interests of the

substardial holder on 24 January 2013
20 December 2012

23 December 2012

The previous notice was given io the company on
The previous nolice was Jdaled

2. Previous and present voling power

The total number of votes atfached o af the voling shares in the company or voting interests in the scheme that the substantfal holder or

an associate (2) has a relevant interest (3} in when last required, and when now required, o give a substantial hoiding notice 1o the
company of scheme, are as follows:

Pravious notice Prasent notice

Class of securities {4)
Voting power (5}

10.2411%

Person’s votes Voting power (5) Person's votes

Fully paid ordirary 19,680,654 9.2380% 21,817,644

shares

3. Changes in relevant interests

Particidars of each change in, or change in the nature of, a refevant interest of the substantial holder or an associate in voling securities
of the company or scheme, since the substantial holder was last required o give a substantial holding notice to the company or scheme

arg as follows:
Date of Person whose Nature of change (8) Consideration Class and Person's votes
change refevant interest given in relation | number of affected -
changed to change {7) securities
affected
24 MMCAP Purchase of shares on 0.4257 2,136,990 2,136,980
January Internationat Inc. | market fully paid
2013 SPC ordinary
shares

4, Present retevant interests

Particidars of each relevani inferest of the substantial holder in vating securities afler the change are as follows:

Holder of Registered holder of Person entitied Nature of Class and Person's votes
relevant securities 0 be registered | relevant aumber of
interest as holder (8} interast (6) securities
MMCAP MMCAP international MMCAP Relevant 21,817,644 10.2411%
International inc. SPC International Inc. | interest under | fully paid
Inc. SPC SPC section 608(1) | ordinary

as the holder shares

of securilies
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5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association {8) with,
the substantial holder in relation to voting interests in the company or scheme are ag follows:

Name and ACN/ARSN (if applicable) Nature of association

Not applicable

§. Addrosses

The addresses of persons named in this form are as follows:

Name Addrass

MBMCAPR Internaticnal Inc. SPC Admiral Financial Centre, 80 Fort Street
Grand Cayman, Cayman islands KY1-1208

.
Signature i
prirt name n/\( 0 ngJZP capacity D; ﬂeé#. ] /
sign hers MAQQ@QQP date | / 9742023
DIRECTIONS
1) If there are a number of substantial holders with similar or related relevant interests {eg. a corperation and is related

corporations, or the manager and trustee of an equity trust), the names could be included in an annexure to the form. i the
relevant interesis of a group of persans are essentially si_rna‘lar, they may be referred to throughout the form as a specifically
named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 6 of

the form.
{2 See the definition of "associate” in section 9 of the Corporations Law.
{3 See the definition of "relevant interest” in section 608 and 671B(7) of the Comporations Law.
(4} The voting shares of a company constiiute one class unless divided into separate classes.
{3) The person's voles divided by the total votes in the body corporate or scheme mudtiplied by 163,
(6} Inciude details of:
{2 any refevant agreement or other circumstances because of which the change in relevant interest

occurred. If subsection 87 1B(4) applies, a copy of any docurnent setting out the terms of any relevant agreement,
and a staternent by the person giving full and accurate details of any contract, scheme or arrangement, must
accompany this form, together with a written statement cerlifying this coniract, scheme or arrangement; and

b} any quaiification of the power of a perscn to exercise, controf the exercise of, or influence the exercise of,
the vating powers or disposal of the securities to which the relevant interest relates (indicating clearly the parficular
secutittes to which the gualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Law.

{7} Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest
was acguired has, or may, become entitled 1o receive in refation to that acquisition. Details must be included even if the
benefit is conditional on the happening or not of a contingency.  Defaits mus? be induded of any benefit paid on behalf of he
substaniial holder or its associate in relation to the acquisitions, even if they are nof paid directly to the person from whom the
relevant inferest was acquired.

(8) If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an
option) write "unknown".

(9} Give details, if appropriate, of the present association and any change in that association since the last substaniial holding
nofice.
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