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MEDIA RELEASE 

 

Aussie Defence SME attracts the might of the US Military  

 

Canberra 10 October 2013 .    XTEK Limited (ASX:XTE) has announced a  

Non-Renounceable Rights Issue ("Rights Issue") to raise $679,291.21 in working 

capital to market its revolut ionary XTclave™ Composite Consol idat ion 

Technology (CCT) which has captured the interest of  the US Mi l itary.  

In 2013 XTEK was awarded a s ignif icant contract up to US$1,502,166 by the 

United States (US) Department of Defense (DoD) Foreign Comparat ive Test ing 

(FCT) Program for the development of  advanced l ightweight hard armour plate 

solut ions using XTEK’s novel XTclave™ isostat ic CCT. 

 

The US armour market is one of  the largest in the wor ld for both body armour 

plates and other armour requirements with the US Defence market alone 

requiring around 1.5 mil l ion sets of  body armour plates. 

 

XTEK is also invest igat ing the global market opportunit ies for further 

diversif icat ion. The abi l ity of  XTclave™ to consistent ly produce advanced 

technical composites, such as precision, void-f ree, structural carbon-f ibre 

reinforced laminates capable of  withstanding extreme thermal loading is  

signif icant and could have considerable appl icat ions in the aerospace and 

aviat ion industr ies. 

Funds raised through the Rights Issue wil l  also be used to ret ire debt, meet the 

costs of  enter ing new markets with new products and serv ices, adding value to 

the exist ing product range, enhancing the Company’s Unmanned Aerial Vehicles 

(UAVs) capabil it ies as well  as br inging special ist  XTEK products to market to 

meet specif ic cl ient requirements. 

 

“Licensing the XTclaveT M  CCT manufacturing process to establ ished composite 

manufacturers and system integrators as well  as establ ishing new and growing 

exist ing markets and l icensing new partners to extend into new markets by 

market segment are our pr ior it ies,”  XTEK chairman Mr Uwe Boettcher 

commented.  

 

“This could include addit ional p lants for one or more partners in the defence 

armour systems market;  new plants and license arrangements with wor ld leading 

commercial isat ion partners for the broader defence, UAV, wind energy, 

automotive and aircraf t  component industries. 
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“Closer to home our facil ity in Adela ide wil l  remain focussed on ear ly stage 

commercial isat ion for emerging markets, product design and bui ld-to-order low 

volume specia l ised parts. 

 

“To fast track capacity we plan to bui ld and sel l XTclaveT M  manufactur ing plants 

to real ise royalt ies that wi l l bui ld strong revenue streams f rom manufactur ing 

output,”  Mr Boettcher expla ined. 

 

Despite continued budget constra ints on Government expenditure in the Defence 

and Homeland Security sectors during 2013 revenue is up seven percent. XTEK 

has also achieved preferred supplier status within the Austral ian and New 

Zealand Defence Forces.  

 

XTEK has successfully f inal ised its f irst  large scale XTclave™ composite 

consol idat ion technology production plant ,  capable of  processing approx 100 high 

tech body armour plates per cycle enabl ing advanced XTclave™ bal l ist ic armour 

products to be batch manufactured and supplied to Defence and Law 

Enforcement Agencies wor ldwide.  

 

“In just f ive years we have successful ly moved the XTclave™ technology f rom 

design concept stage to a commercial scale product ion that  has the potent ia l to 

provide a s ignif icant f inancial return. 

 

“This is a tremendously excit ing time for XTEK and we look forward to c lear ly 

establishing XTEK as the global leader in composite consol idat ion technology 

products and services,”  Mr Boettcher added. 

 

Ends 

 

For further information, please contact: 

 

Uwe Boettcher on 02 6232 0601 or 0412 560 752 

 

 

About XTEK Limited 

XTEK LIMITED is l is ted on the Austral ian Secur it ies Exchange main board (ASX 

code: XTE). The only l isted homeland security company in Austral ia, XTEK is one 

of  the top Small Medium Enterprise (SME) Defence Contractors provid ing 

equipment, training and support services to Federal and State Government 

Departments and Pol ice Forces responsible for Austral ia 's nat ional internal 

secur ity.  

   

 

 


