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Form 604

Corporations Act 2001
Saotlon B71B

Notice of change of interests of substantial holder

To_ Compeny Mame/Schema RUSTRALIAN EDUCATION TRUST

AGN/ARSN 102 355 939

1. Details of substantial holdar(l)

Name CALEDONIA (PRIVATE) INVESTMENTZ PTY LIMITED
ACH/ARSH ({IF applicable) 003 977 115

Thera wag a change In the Interests of thiy

substantlal holder on 18 /3 j2014
The previgus rotice was glven ta the company on 12 73 ;2014
Tiva pravious notlce was dated 12,3 2014

2. Pravious and prasen vollng powor

The total number of votes attached to all the vating shares In the company or vating Interests In tha scheme that the substantial holder or an assoclage (2 had & ralavan Interest @
ift when last required, and when now required, to glva a substantial halding netica o the-company or scheme. are 85 follows:

Glass of securities {4) Previgus notice Prasent notice
r$os votgs | Vating power (5) Person’s votes| Voting power [5)
QROIMARY 21,136,924 |10.31% 18,850,644 |9,19%

1. Changes In relovent Interosts

Farticulars of each ehange In, or chenge In the natura of, a relevant interest of the substantlal hiolder or an assoclate In votIng sacurities of the company or scheme, since the
substanttal holder was last requires! to-giva a substantlal holding notice to the company ar scheme are 85 follows:

Date of Parson whosa Nature of Conslderation (lass and Person's votes
¢change relavant Interest change (6) gliven In relation number of affected
changed to change (7 securitles
alfected
18/3/2014 |Caledonin on=mazket market priceas ord unlta
(Private) braqmaations 2,286,280 |2,286,2680

Investments P/L

4. Prazant ralevant inleresis

Partlculars of each relevant Inierest of the: substantlal holder In voting securlties after the change are a5 follows:

goel1/902

Holdar of Registered Person entitled Matura of Class and Parson's votes
relevant holder of to ba reglstered relevant number of
interest gecuritles as holder ) Interest (8} gecurities
Caladonia |UBS Nomineea P/L POWER TQ VOTE jord unlte [18,850,644
(Private)
Tnvestnant
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§. Changes In assoelotion

The persans who have bacome assaclates (2) of, ceased to be assoclates of, or have changed the nature af their assoclation (8) with, the substantlal holder In relation to wting
Intarests In the company or scheme re a3 follows:

Name and ACN/ARSN (F appllcable) Nature of association
N/A N/a

6 Addrasaas
The addresses of persons named In this form are a5 follows:

Namao Address

Caledonla (Privata) Lavel 7, Gold Flelda Houna

Investmants B/L 1 Alfrad Street, Sydney, NSW, 2000
|
Signature

pint name RERNARD STANTON £apaclty DIREGTOR
sign here /é_\ m_\ date 20/ 3 /2014
DIRECTIONS

{1 IF there are & wmier of substantal halders with strilar or relatad celevant Interests (2. & corporation and ts related corporations, or the manager and trustee of an

equity Wust), the names could be Inchuded In an ennexura to the form. IF the relevant intarests of a group of persons are assentially slmilar, they may be refarred Lo
thrgughnut the form as a specifically named aroup If the membership oF each graup, with the names and addresses of memburs I3 clearly set out In paragraph b of the
form. -

F] Sea the definitlon of “associata” In section 4 of the Corporations Act 2001.

® Sne tha definition of “relevant interést” In sections 608 and 671B{7) of the Corporatlons Act 2001.
(0] The voting shares of a company constituta one class unless divided into separate classes.

(] The person's votes dividad by the total votes In the bady corporats or scheme: multiplted by 100,

(] Include detalls of:

@) ariy Felavant aqraement or other clrcumstances becausa of which the change In relevant interest oceurrad. If subsection 671B(4) epplies. a copy of any
dogument setting out the terms of ary relevant agresmerit, and a statement by the parson glving full and accurate details of any contract, scheme or
amangement, must sccompany this form, together with a wrilten statemant cantifylng this contract, scheme or arrangament; and

()] sny qualification of the power of a parson to exarclse, cantral the exerclse of, or Influerice the axercisa of, the voting powers of disposal of thi securllles to
which the relevant Interest relatas (Indicating claarly the particufar secwrilies 10 which the quatificadion applles).

See the defnition of "relevant agreement” In section 8 of the Corporations Act 2001,

1] Detalls of tha considaration must include any and all benefits, mongy and other, that any person from whom a relevart Interast was acquired hes, or may, becom'a
antitled te recalve In relation o that acquisition. Detaltz must be Included even If the benefit |5 conditional on the happening or not of a contingency. Datalls must be
Included of any benefit pald on bahalf of the substantial holder or its assoolate in refation ko tha acquisitions, even IF they are net pald dirsctly to the person from whom
the relovant intarest was acquired.

@ IF the substantial holdar s unable to determine the identiy of the parsan lag. IF the relevant Interest arises bacause of an optlon) write “unknown”,

L) Give detalls, IF eppropriate, of the present assoclatlon and any change in that assoclatlon since the last substantial holding notice,




