Form 604

Corperations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Australian Education Trust

ACN/ARSN 102 855 939

1. Details of substantial holder (1)

Name Louis Pierre Ledger

ACN/ARSN (if applicable)

There was a change in the interests of the

substantial holder on 6/02/2013
The previous notice was given to the company on 1971042011
18/05/2011

The previous notice was dated

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests In the scheme that the substantial holder or an associate (Zyhad a
relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

. Previous notice Present notice
Class of securities (4) . -
Person's votes Voting power (5) Person's votes Voting power (5)
Ordinary Fully Units 8,779,210 5.0037% 10,892,026 5.3114%

3. Changes in relevant interests

Particutars of each change in, or change In the nature of, a relevant interest of the substantfal holder or an associate in voting securities of the company or
scheme, since the substantial holder was last required fo give a substantial holding notice to the company or scheme are as foliows:

Class and
Date of f:lgggg:; srzst Nature of ;32:'?: ::tlgzm number of Person's votes
change change {6) securities affected
changed to change (7} affected
19/10/2011 — -
5/2/2013 Louis Pierre Ledger Bought $3,042 455 2,112,816 2,112,816
4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voling securities after the change are as follows:
Holder of Registered Person entitled Nature of Class and
relevant holder of to be registered relevant number of Person’s voles
interest securities as holder (8) interest (6) securities

NfA
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8. Changes In association

The persens who have become assosiies (2) of, caased to be assoclates of, or hava changed the nalurs of their assosialion (9) with, the substantial holder In
refation to voling interests In the company or schomea ara g5 fo]lpws:

Name and ACN/ARSN (if -
applicable) Nature of association

NIA

6. Addrosses
The addresses of persons named in 1his form are as follows:

Name Address

Lovis Fierre Ledper ‘1728 Barmelt Stresl, Robertsan, 4108

Signature
printnama  Mr Louls Pierre Lefger tapacity
algn here date 8/212014
DIRECTIONS
)] ITthere are a numbar of substantial holders with similar or relaled relavant Interests {eg. a comoratian and its related corporations, or the manager and

trustes of an aquity rusy), the names eould ba incjuded in an annexure to the form, If the relevant interests of a group of persons ars easentinlly similar,
they may be reférred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is clearly sel out in paragraph 8 of the form. '

{2) Sea the definition of "associate” In section 9 of the Comorations Act 2001,

(3) See the definition of "relevant interest" in sections 608 and 87 18(7) of tha Coarporations Agt 2001,
4 The veting shares of 8 company consfitute one class unless divided [nlo separata classes,

{5) The parsen's votas divided by the total votes in the body corporate or schame muliiplied by 100.

©) Include details of:

(a) any relevant agresment or other circumstances because of which \he change in refevant interest occumred. if subsacton 671 B(4) applies, a copy|
+of any document sefting out the termes of any relevant agreement, and a stalamant by the person giving full and accurate detajls of any contract,
scheme or arrangement. must accompany this form, together with a writan statoment eadifying thls contragt, scheme of arangement; and

(b} any quallfication of the power of & parson to exercise, contral the exercisa of, or influence the exercise of, the voling pow ers or disposal of the
wecurites to which the relevant interest refatas (Indicating clearly the perticutar secunities to which the qualification sppiles).

Gee the definition of “relevant agreament’ in section 8 of the Corporations Act 2001,

n Detalls of the consideration must include any and ali benafis, mongy and other, that any person from whom a relevant interest was acquirad has, or may,
becoma entitied 1o receive In relation o that acquisition. Detalls must be Included even if the benefitis conditional on the happening or not of

contingancy. Datalls must be Included on any benefil paid on behalf of the substantial holder or its associale in 1elation to e acquisitions, even ifthey
&re ngt paid directly (o the person from whom the relavant Interest was acquired.

(8) if the substantial holder is unable to detenmine the Identity of the peron (eg. If the relevant Interost arlses because of an option) wite "unknawn™.

()] Give details, if appropriate, of the present assoclation and any ehange in that associalion since the last substantial halding notice.




