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ASX ANNOUNCEMENT 
REFOCUS BACK ON NE VICTORIA 

 

Dart Mining Board moves to refocus back on NE Victoria 

Non-North East Victorian exploration commitments will be completed or divested as follows; 

NERRINA (EL4699) NEW BALLARAT CONSOLIDATED PTY LTD 

Dart Mining announced on 7 November 2013 that it had secured the exclusive option to purchase 100% of a private 

company, New Ballarat Consolidated Pty Ltd (New Ballarat) for an initial option price of $37,500.00 and $100,000 

Approved Works Program. 

To complete those commitments Dart Mining’s Board has approved a maximum $100,000 Work Program of drilling 

and associated sample collection, assay and reporting on the New Ballarat tenements at Nerrina Victoria. The 

revised limited program will consist of approximately 600 metres of RC drilling.  

KOONENBERRY- NSW (EL8190) 

Dart Mining has granted to Ascension Minerals Limited (Ascension) an Exclusive Option over the Koonenberry 

EL8190 under which Ascension may Joint Venture/Earn in to the Koonenberry nickel-copper project.  

Dart Mining has granted Ascension Minerals Limited an Exclusive Option over the Koonenberry EL8190 under which 

Ascension may Joint Venture/Earn in to the Koonenberry nickel-copper project. Ascension may earn up to 75% in 

the tenement by spending in two tranches of $250,000 over 42 months of completing conditions precedent by 30 

April 2014. On earning 75% Ascension may elect to acquire the remaining interest in the tenement for a payment of 

$250,000 and issue of 1 million shares in Ascension for each 25,000kt of contained nickel added to a JORC Inferred 

category –or higher resource estimate before 30 June 2020. 

The Koonenberry project EL8190 in western NSW was granted to Dart during the December 2013 quarter. This is an 

intrusive nickel target with analogies to the Fraser belt in WA which hosts the recently discovered Novus-Bollinger 

nickel copper deposit.  
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