
 

 

JATENERGY LIMITED 
ABN 31 122 826 242 

 

ASX APPENDIX 4D 

RESULTS FOR ANNOUNCEMENT TO THE MARKET 

FOR THE SIX MONTHS ENDED 31 DECEMBER 2013 
 
 

The  following  information  should be  read  in  conjunction with both  the Financial Report  for  the year ended  

30 June 2013 and the Interim Report for the half year ended 31 December 2013 and the attached auditors’ review 

report. 

This Appendix 4D is prepared in accordance with ASX Listing Rule 4.2A.3. 

Reporting period: Half‐year from 1 July 2013 to 31 December 2013. 

Previous corresponding period: Half‐year from 1 July 2012 to 31 December 2012. 

Financial Results 

Revenue from ordinary activities for the period:  Up 92% by $164,855 to $343,179.

Loss from ordinary activities after tax for the period attributable to

members:  Up 202% by $1,258,287 to $1,879,597.

Net loss after tax for the period attributable to members:  Up 202% by $1,258,287 to $1,879,597.

 

The Company does not propose to pay dividends in the current period. 

The Group incurred an after tax loss attributed to members of $1,879,597 for the six months to 31 December 

2013 (2012: $621,289 loss). While the Group incurred a loss over the six months, it has made significant progress 

in developing its business. The key developments were: 

1. A profit share arrangement was entered into with Chapman’s Limited on Jongkang mining site. The site 

is  to be  reopened once  the  rainy season has expired over  the next  few weeks. The company  is still 

seeking investment into its Gerrongang and Sebuku opportunities. 

2. The marketing of Coal Plus technology has been successful in testing coal from Mongolia. The results of 

these test have shown this coal to be suitable for Coal Plus application. There have beeen a number of 

enquires from Russia and Japan on the ablility of coal plus to treat a vaierty of coal sources.  

3. The agreement  for  sale of PT Coal Soal Brik  (Katingan)  to PT Prakasa Corporindo has expired. Both 

company’s are in correspondence but Jatenergy has released the sale for third party purchase. 
4. Our biomass and fuel  project in central Java is still producing oil seeds but has been affected by recent 

difficult weather conditions. 

 

 



 

 

 

Significant Events since Balance Sheet Date 

Subsequent for year end the following events have occurred: 

 The mine at Jongkang has reopened following the peak wet season months; and 

 The sale to PT Prakarsa Corporindo of the Coal Soil Brik (Katingan Asset) has expired without completion of 

thecontract for sale.   Jatenergy will keep communications open with PT Prakarsa Corporindo and also be 

open to negotiations for sale of the Coal Soil Brik Brik (Katingan Asset) to other third parties. 

No matters have arisen since 31 December 2013 that have significantly affected, or may significantly affect the 

Company’s operations in future financial years, the results of those operations in future financial years or the 

Company’s state of affairs in future financial years. 

 

Net Tangible Assets 

  As at 31/12/2013 As at 30/6/2013

Net tangible assets per ordinary share   1.42 cents 1.58 cents

 

Associates and Joint Venture entities 

 
Name  Ownership interest

Aggregate share of 
losses, where material

Contribution to net 
loss, where material

  2013 2012 2013 2012 2013 2012

  (%) (%) ($,000) ($,000) ($,000) ($,000)

Green Energy Joint Stock Co.—Vietnam   45.96 45.96 – – – –

 

The accounts presented includes an auditors’ report with an emphasis of matter regarding the going concern 

of the company. 
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Auditor’s Independence Declaration 

To The Directors of Jatenergy Limited  

 

In accordance with the requirements of section 307C of the Corporations Act 2001, as lead 

auditor for the review of Jatenergy Limited for the half-year ended 31 December 2013, I 

declare that, to the best of my knowledge and belief, there have been: 

a No contraventions of the auditor independence requirements of the Corporations 

Act 2001 in relation to the review; and 

b No contraventions of any applicable code of professional conduct in relation to the 

review. 

 
 

 

GRANT THORNTON AUDIT PTY LTD 
Chartered Accountants 
 
 
 

 

A G Rigele  

Partner - Audit & Assurance 

 

Sydney, 26 February 2014 

 

 

  

 































 

Grant Thornton Audit Pty Ltd 
ACN 130 913 594 
 
Level 17, 383 Kent Street 
Sydney  NSW  2000 
 
Correspondence to:  
Locked Bag Q800 
QVB Post Office 
Sydney  NSW  1230 
 
 

T +61 2 8297 2400 
F +61 2 9299 4445 
E info.nsw@au.gt.com 
W www.grantthornton.com.au 

 

 
 

 

 

 

 

 

 

‘Grant Thornton’ refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients and/or refers to one or more member firms, as the 

context requires. Grant Thornton Australia Ltd is a member firm of Grant Thornton International Ltd (GTIL). GTIL and the member firms are not a worldwide partnership. GTIL and each member firm 

is a separate legal entity. Services are delivered by the member firms. GTIL does not provide services to clients. GTIL and its member firms are not agents of, and do not obligate one another and 

are not liable for one another’s acts or omissions. In the Australian context only, the use of the term ‘Grant Thornton’ may refer to Grant Thornton Australia Limited ABN 41 127 556 389 and its 

Australian subsidiaries and related entities. GTIL is not an Australian related entity to Grant Thornton Australia Limited. 

 

Liability limited by a scheme approved under Professional Standards Legislation. Liability is limited in those States where a current 
scheme applies. 

 

20 

 

 

Independent Auditor’s Review Report 

To the Members of Jatenergy Limited 

 

We have reviewed the accompanying half-year financial report of Jatenergy Limited 

(“Company”), which comprises the consolidated financial statements being the statement of 

financial position as at 31 December 2013, and the statement of profit or loss and other 

comprehensive income, statement of changes in equity and statement of cash flows for the 

half-year ended on that date, notes comprising a statement  or description of accounting 

policies, other explanatory information and the directors’ declaration of the consolidated 

entity, comprising both the Company and the entities it controlled at the half-year’s end or 

from time to time during the half-year.. 

Directors’ responsibility for the half-year financial report 

The directors of Jatenergy Limited are responsible for the preparation of the half-year 

financial report that gives a true and fair view in accordance with Australian Accounting 

Standards and the Corporations Act 2001 and for such controls as the directors determine is 

necessary to enable the preparation of the half-year financial report that is free from material 

misstatement, whether due to fraud or error. 

Auditor’s responsibility 

Our responsibility is to express a conclusion on the consolidated half-year financial report 

based on our review.  We conducted our review in accordance with the Auditing Standard 

on Review Engagements ASRE 2410 Review of a Financial Report Performed by the 

Independent Auditor of the Entity, in order to state whether, on the basis of the procedures 

described, we have become aware of any matter that makes us believe that the half-year 

financial report is not in accordance with the Corporations Act 2001 including: giving a true 

and fair view of the Jatenergy Limited consolidated entity’s financial position as at 31 

December 2013 and its performance for the half-year ended on that date; and complying 

with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations 

Regulations 2001.  As the auditor of Jatenergy Limited, ASRE 2410 requires that we comply 

with the ethical requirements relevant to the audit of the annual financial report. 
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A review of a half-year financial report consists of making enquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures.  A review is substantially less in scope than an audit conducted in accordance 

with Australian Auditing Standards and consequently does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in an audit.  

Accordingly, we do not express an audit opinion.  

Independence 

In conducting our review, we complied with the independence requirements of the 

Corporations Act 2001.   

Conclusion 

Based on our review, which is not an audit, we have not become aware of any matter that 

makes us believe that the half-year financial report of Jatenergy Limited is not in accordance 

with the Corporations Act 2001, including: 

a giving a true and fair view of the consolidated entity’s financial position as at 31 

December 2013 and of its performance for the half-year ended on that date; and 

b complying with Accounting Standard AASB 134 Interim Financial Reporting and 

Corporations Regulations 2001. 

Emphasis of Matter 

Without qualifying our opinion, we draw attention to Note 1 in the financial report which 

indicates that the consolidated entity incurred a net loss of $1,896,576 and net cash outflows 

from operating activities for the half-year 31 December 2013. These conditions, along with 

other matters as set forth in Note 1, indicate the existence of a material uncertainty which 

may cast significant doubt about the consolidated entity’s ability to continue as a going 

concern and therefore, the consolidated entity may be unable to realise its assets and 

discharge its liabilities in the normal course of business, and at the amounts stated in the 

financial report. 

 
 

 

GRANT THORNTON AUDIT PTY LTD 
Chartered Accountants 

 
 
 

 

A G Rigele  

Partner - Audit & Assurance 

 

Sydney, 26 February 2014 
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