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Standard & Poor’s Withdraw Corporate Credit Rating

Perth, AUSTRALIA — 28 April 2014: Mirabela Nickel Limited (Administrators appointed) (Mirabela or the
Company) (ASX: MBN) wishes to advise that Standard & Poor’s Rating Services (S&P) has withdrawn the
Company corporate credit rating at the request of the Company’s Administrators. The Company provides
the attached Press Release from S&P.
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STANDARD & POOR’S
RATINGS SERVICES

McGRAW HILL FINANCIAL

Mirabela Nickel’s Rating Withdrawn At Issuer’s Request

SYDNEY (Standard & Poor's) April 24, 2014--Standard & Poor’s Ratings Services today withdrew its
corporate credit rating on Australian nickel mining company Mirabela Nickel Ltd., at the request of the
company.

Prior to the withdrawal, the rating was ‘D’, reflecting the company’s failure to pay interest on its US$395
million notes in late 2013. Interest currently remains unpaid and the company is continuing to pursue a
potential recapitalization that would include a debt-to-equity swap.
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Standard & Poor's Ratings Services, part of McGraw Hill Financial (NYSE:MHFTI), is the world's leading
provider of independent credit risk research and benchmarks. We publish more than a million credit
ratings on debt issued by sovereign, municipal, corporate and financial sector entities. With over 1,400
credit analysts in 25 countries, and more than 150 years' experience of assessing credit risk, we offer a
unique combination of global coverage and local insight. Our research and opinions about relative credit
risk provide market participants with information and independent benchmarks that help to support the
growth of transparent, liquid debt markets worldwide.
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