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Corporations Act 2601

Section 671B

Notice of initial substantial holder

o, Company Name/Scheme South American Ferro Metals Limitexi

ACN/ARSN 128806977

1. Details of substantial holder (1)

Name Mr Michael Gohen
ALNIARSN (f applicabie)
The halder became a substantia holder on 02 401714

Z Details of voting power

The tota! rumber of votes attached to all the vetlng shares In the compaty or vollng interests in the scheme that the substantlal holder of an assoclate (2} had a
relavant Imesest {3} In on tha date tha substantlal hoider became a substantiai holder are as follows:

Class of securilies {1)

Number of secuities Person's vates (5) Voting power (6}

[Ordinary Fully Paid Shares

20,539,366 20,539,366

5.02%

3. Details of relevant interests

The nature of the relevant interest the sulzstantial holder or an assoclate had In the foll

owing voting securities on the date the substantla! hotder became a substantial

tolder are as follows:
Holder of relevant imerest Natwre of relevant merest (7} Class and number of securities
Urdinary Tully paid shares
Mr Michael Gohen On market purchase 50,538,386
4. Details of prasent registered holders
The persons registered as hokters of the securitles referred to in paragraph 3 above are as follows:
Hoider of relevant Registared holder of Person entitled to be Class and rumber
Interest seourities reqistered as holder (6) of seourities
Mr Michasl Gohen Mr Michael Cohen Mr Michael Cohen Ordinary fully pald shares

& Consideratlon
The conslideration pald for each relevant Interest refesred ta In paragraph 3 above, and acoulred In the four ronths prior to the day that the substantial holder became a
Substantial holder i5 &5 follows:
Holder of relevant Date of acquisition Conslderation (3} Class and number
interest of senwities
Tash Fonr-cash

Refer Annexure A
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& Aseotistes .
“The raescns tha persars naved in paragieph 3 dxve ere esscdistes of the substartial Tdider eve e Tllows:
e rrp— o
PaulEngor Associates under section 12(2) ot the Corporations Act by virius of
Grafton Propettios working together in refation fo their investments in the company.

“The eokressas o parmors ramadinthis fmire s oilows:

Mr Michael Cohen 8 Chieyne Place, Landon SW34HH, United Kingdom
Grakion Properties Sryon Houss, 5 avenue Salrt Laurent, MCS8000 Monaco
Patl Engor 8 Hampstead Hill Mansions, Downshire Hill, London NWS INY, UK
pitnare Michee! Gohon cepecity Ton, q‘j L
dign hera dae |} ;

Paul Ensor

EARECTIONS

ihere armarunier of ebdartial hders with ginflar of refated refevent irferests (g aconporation 2nd is relsied comondions o the menager actinisieect an
expitytrust) thanammescoutd beindudedtin aneeeratothe fome: i therdevent iteresta ot agrolpdl persore are esoerbidty sinflar, ey mayberetored i
throuighout the formas a specifically nemed! groUp I the merhereip of eechigroup, with therriermes and adcresess of merbenais deerly set ol in paragreph 7 of the

~ Seathadafintionaf “asenciate” insaction Saof the Coporetions Act 2001,
Spathe ddirilion of “rlevart inteveet™in eeckions 508 and 67E(7) of ifie Corporaliens Ad 2001,

Thevatingdhares of acompany conslitute drcfass urlésshided info seperstedasses

2 & B B

Tretotd nurbier of wites ditarfied to &t mmgmmnamnnyumimmﬁmmﬁamﬁemwmw&mam
intereetin )

&

The persarts vates divided by the tatel vatesinthabody caporaa o sdm_anuﬁ;nedwm

Fdudedatatsdl:

5] ayrdevant er cther cimyrrsiarpes by which The reioven inkered) was ancuired. 3 subeaciion 67 154 epplies, eyl eyt siivg ot
the terme of any relevart agreamert, and astatement by theparsn ghing fult ad acraedatsol anyooiract, shereor grengement, sl S0oEy |
thistorm together with awriiten ststerment cestifying thia conirect, schemeool arangemen; and

ayqifcaiond the power of eparton o eerciss, wid ieeerisadh, o influve o eerited, o vding povers o dptoftheonpifesky
widhiheeleert iummmmgdmhmmmmmmmmm

S he adfirition of *redevent agrecment” in section of the Corporatfons Act 2004.

L)

e SubeSeniiad eicer s unekin fo et the ety of the perean{eg it herelenent titerest ariessbscst e of anoptiond wite ‘uknowt'

Teksita ol 0 considenationoek inchuds ery anvd ol benefite, woney erdidifex, it ayparsonfometame rolavent Infarast was acpiredhan, or oy bacore
iitiad toreodve inretationtothet conéificn. Deteitsmosl hefncudedeven i thabanelit tacondtionl dntha hepering o it df G atingarty. Detsilsmst ko
ircluckiof enybenafit peid on behalf of The subateniel holder orits assodie In refation tothe soqisiiors, eveiif they are ot pid draciyto the parsy oo
the relewnkt Interect was aotpired
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6. Asscoiates
hmﬁammmmsdnemmaesdhmmm folder &ra as fdfows:
Nen'ea'dmm;if gpictly) | Neued assuddlm

Paul Ensor . Associales under saction 12(2) of the Corporauons Acl by vitue: ol

Grafton Properties ' working fogather In relation to thelr investments I the company.
7. Addresses
The akfesses of persona nomod In this form e s fallows:

Mr Michael Cohen o e Chayne F'Iaoe London SW34HH United Kingdbm

Giaftoir Prepe-r!ies: ) Gryon Hous& & avenue Saint Laurent, MCI9000 Monaco

Paul Ensor © " 6 Hampstead Hill Mansions, Downshire Hifl, London NW3.1NY, UK
RN
Signature

it rerre erahaei Cohen ' xamly
sign here PQQM dae 72 r'/14
. Paul Ensor 45‘/
DIFECTIONS

)] ¥trerearearinber o sbdantld Fdders with similer or related felevert interests (e . comaoration and s relted oopardtions, or the moanager andinde ol an

) ity tnad], the mermesooiid boinchatod nen enniare tothedomn i W velevers intefete of agroupof persons eredesentlelly Simiter, they vaybe ridenedto
:rmgm&'emmmamhemyramng‘apn thementiendin ot eadh o, with Ine remes and aideess o menbersiadealyset out inperagreph 7.0 e
o

@ Se=theddintiona Yasiciate nsection 9 of the Gapdratiens Adt 001,
@  Seathecdinitional Televent interes® in sections 808 and 67T1E(7) of the Comperations At 2001,
@  Thewlimgshoesof acompanycoretitile ara dassuriess dvidadino soparcte dmses.

. The total nurmber of votes aftached to & theating shares inihgicommeny o valing infereste th the cheme f anyj that lhepa'smu'a'lassodaarmamm
interetin

®  Theparsortsvotesdvided bythe tota sotesinthe bodycomarete or scherme mtilicdby 100

@ dwieddlalsof.
& anyrelévart aggroamext & olfer dliauvetences by which the relevers intevest wis éoquired, If @ubsection 67165(4) spplies, acopy of any documen setlingout
1he tens of ey relevani sgyeemert, end a slatemen bytha persen giving full m!am’aadaalsdwmm, Sehenme & Bvengernent, rust sooopany
this form, fogether witha written stalerent contifying tHis conirerd, schamarar avengerment; andl

o Wqﬂiﬁ@mdﬁamdammmam@ theeexised, o idlurceliv eedse d, thevatingpowers or disposdl of the saaiities to
whichtha relevert interest rdaa{irﬁcamgdeaiyﬂupaﬂaja'mmlatamwﬂemmﬂ gyites).

S the cifirition of elevant agresrment® in $66tion O of théOomperations Ad 2001,
®  %iesbamis iderisaeletdeeming altenity ol enwrsond g W thoiseent kiemst scssbaauss of enoption) wits “imony.

) maxmmmmmwwmmwamm Wk aryperson immﬁnmrémi hter&tma:q.lredma cmw'bsmm
sitiledioreceiveinrdlaicn tothal aoisition, Deteiis must be frciuded evenil the benelit iscondional onthe hepperimg ot of agortingery. [etais mistbs
Iricited of sryberdlit peid an behall of the substantial halder o¢ It asandata in relationtothe angsitiona, evenf thay are rot pald diredllytothe parsen (remiwbom
the felevant {nterest was acired.




Fax Server

1/6/2014 2:11:40 PM PAGE 004/005

PatersonSecurities

6¥°920'7C
TELLELE
5Z°082'01
S¥'101'09
SEVT8'TT

TR

$
$
$
$
$

68°964'S92 $

00°085°S
¥ eel’ss

DO'SLE'eSF $  000'000'0L

$
$

aNeA I8N

ISpIoH [EAUMISANS 1BIUT 40 SOAON $OY.Wao Ul paudpuaty se abed [ jo v, Sunxauuy SIS,

TOT T om

BEZ 68
££E'LT6
008202
LOLPYE'L
19E'98%
£.1'6ka'c
000'001
000's68

sHun

Ang
Ang
Ang
ing
ing
Ang
Ang
Ang
Ang

auniBN

usYoD PEUIIN IN
uaLoD eeyoin I
USLOD leaudiN JN
USIOD [eRUIN JIN
usyeD BNl IN
usYOD |seusiN. N
usyed feeusing IN
usye) eyl IN
u=yo) leeudin: N

EL0TIUTT
eloerenre
gloz/e0x
£10Z/80/Z1
ELOT/B0/CL.
gLoers0yZ
ELoT/zLI0L
ST
PL0T/LOE

pebuByD J5aI814) JUBAGIOH BBOUM UOSISd seg

POMWIT SHROW 0L UBDLIBWIY YINOS

Y IUAENNY




PatersonSecurities 1/6/2014 2:11:40 PM PAGE 005/005 Fax Berver

Annexire A (i)

Record of acquisition of SAFM shares by Paul Ensor and Grafton Properties:

Paul Ensor
Amount paid
Nao. of Shares (A% Price per shira (A§) Date
300,000 12,300 0.04 .8-18 July 2013
Grafton Properties
. ~ -Aniount paid o
No. of Shares (A$) Price per share (A$) Date
Exchanged for private
company shares through
N RTO at deemed value of 7
949,944 N/A 36 cents November 2010
Signed,
%\:)O \ Q Qmm,l?(
Paul Ensor

5 January 2014




