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INVESTOR PRESENTATION

Please find attached an Investor Presentation providing an update on the Company’s activities
associated with the rapid development and commercialisation of its Southern Cooper Basin Gas
Project.

In addition, Mr David Wrench, will be presenting at the Energy Users Association of Australia — NSW
Energy Forum to be held at the Rydges World Square in Sydney on 4 June 2014. A copy of this
presentation is available on the Strike Energy Limited website.

Yours faithfully

]

SEAN MCGUINNESS
Chief Financial Officer & Company Secretary

Further information:
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T: +61 29397 1420
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Company Overview: Corporate Energy 8¢

Strike Energy Limited (ASX : STX) is an Australian based, independent oil and gas exploration and production company.
The company is focused on the development of a substantial gas resource in the Southern Cooper Basin to meet

Eastern Australian gas market demand.

Issued Shares

Options/ Performance Rights

Market Capitalisation

ASX (ticker STX)

833,330,946

21,900,000

$100.0 million (2 June 2014)

Production (2012/13) 100,698 boe
Revenue (2012/13) $4.6 million
Firm Analyst
Bell Potter Di Brookman
Blackswan Equities Michael Eidne
Analyst Coverage Ord Minnett John Young
Wilson HTM James Redfern
RBC Capital Andrew Williams
Lonsec Tim Gerrard
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Company Overview: Assets Encrgy” &%

Australia, Southern Cooper Basin USA, Texas

Marsden 1

Davenport 1

Permian Basin

Le Chiffre 1
Klebb 1

Eagle Ford Shale

Eaglewood JV (Louise field) |

------
Kilometers

SOUTHERN COOPER BASIN, AUSTRALIA \ TEXAS, USA \
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Australian east coast gas demand Enﬁ‘,‘;';‘f_g.::

Historically, Australia’s east coast gas demand approximated 650 -> 750 PJ/annum, was over supplied and characterised by low pricing
(AS2-53/G)J) and low liquids upside. The maturation of significant coal seam gas (CSG) reserves in the Bowen and Surat Basins were
the enabler of a massive investment program, commencing in 2011, involving an initial 6 LNG trains at Gladstone, Queensland. This
investment is unlocking onshore gas resources by connecting these resources to global energy demand.
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+ Moomba -
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— pipelines

Source: AEMO, Goldman Sachs Global Investment Research

Substantial east coast LNG investment driving onshore gas demand increase of ~ 4.0 Bcf/d
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Changing market dynamics Encrgn &

All three LNG projects are likely to be short gas. Moreover, there is increasing uncertainty as to the deliverability, rate and cost of a
significant component of ‘equity’ gas outside of the core CSG sweet spots.

SUPPLY PRICING

Significant cost ‘tiering” emerging across LNG JV equity gas reserves. There is Onshore gas reserves now linked to oil-indexed LNG price.
significant displacement potential from competitive third party supply. New gas supply contracts largely governed by a LNG netback
pricing model.

Forecasts for the East Coast gas cost curve in 2019E

Gas Price AS/GJ (Moomba ex- plant)

NSW CSG (Other)

T
Bass Strait (New) 2013 2014E  2015E  2016E 2017E  2018E 2019E  2020E

10 - AS/G)
Ex-plant breakeven 1200 oo
(A$/G)) e
I 1
9 1 1 100 - NG~ = m e e e e
| Queensland CSG Tranche 3 :
I
8 : : B0 fo e
| ! A$7.96/GJ
1 Queensland CSG Tranche 2 1 6.0
7 - I 1 .
1 Cooper unconventional 1
I 1
I Gunnedah Tranche 2 1 L
6 - 1 1
Gidlpsland (Future) Quegnsland CSG Tranche 1 : 20 b
I Narrabri CSG 1
5 - : L 1
:T.-efou Cooper Basin infill ! 0.0 . . . . . ‘
1
1
1
1

4 1/ Gloucester 2019E Demand
BassGas e LD CSG SWLet-spots :‘ Source: AEMO, Goldman Sachs Global Investment Research
i -
3 A Cooper Basin I 1 R
Bass Strait | i T~ Strike comment:
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Source: Goldman Sachs Global Investment Research

Eastern Australia onshore gas reserves now connected to oil-indexed contracted LNG
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The opportunity E.,gt,g';e.-.-‘

Strike’s successful appraisal program (PEL 96) together with recent funding initiatives have positioned the Company to accelerate a
focussed commercialisation program centred on the PEL 96 permit. The fully funded 2014 activities have the objective to position this
large prospective resource as a significant supply solution to east coast gas markets.

Objectives

Independent certification Resource

certification

Resource

Accelerated program expansion

- commence drilling,
stimulation and production ------------
testing of

6 additional wells (PEL 96) Commence
production

optimisation

Value accretion

Initial testing and completion Achieve
(Le Chiffre 1, Klebb 1, B systained gas
Davenport) flows

Potential for significant value uplift as rapid commercialisation program achieves key 2014 objectives
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Southern Cooper Basin Gas Project: Executive summary En%‘,‘;';‘z.:.'

Strike’s appraisal drilling confirms presence of world scale

gas resource

- 4.5 Tcf prospective resource (PEL 96 net to Strike)
directly under Moomba to Adelaide Gas Pipeline (MAPS)

Strike’s ‘gas saturated coals’ - high resource concentration
Well capex of ~$3.5 million - compelling economics

Commercialisation program positioning Strike as ‘frontrunner’ for new gas supply

Clear path to market established

- foundation customer supporting project development

- innovative offtake agreements with domestic gas users

- Phase One Area resource could supply up to 25% of NSW demand
- plan to unlock the potential of the entire resource

Appraisal drilling results confirm transformational potential of Strike’s Gas Project
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Southern Cooper Basin Gas Project: Favourable location Encrgy_ &%

Strike’s PEL 94, 95 and 96 permits are ideally located with direct access to infrastructure connecting to Eastern Australian gas markets.

Marsden 1

STX working Operator
interest

96 66.67% Strike o b
avenpor
95 50% Beach Energy (50%) | chiffre 1 \ Mount Isa
Klebb 1
94 35% Beach Energy (50%) ch)z,%%Q: ci?s Gladstone

(net to Strike)

Brisbane

@ Strike Phase One Area wells drilled
@ Strike Wells Drilled — mmmmm=

(O PEL96 Offset Wells
.:. PEL 96 Phase One Area

[l Gas Pipeline
Il Oil Pipeline

Adelaide Sydney

Melbourne

Hobart
- - Strzelecki Track

Strike has control of planning, timing and execution of activities in PEL 96
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Southern Cooper Basin Gas Project: Resource upgrade

Following appraisal drilling, the mean estimate of the prospective resource within Strike’s PEL 96 pemit increased to 4.5 Tcf (Phase One

Area 1.25 Tcf). This resource is located directly beneath the Moomba to Adelaide Pipeline System (MAPS).
PEL 96 (net to Strike) PEL 96 Phase One Area (net to Strike)
Prospective resource Prospective resource
Mean estimate High estimate Low estimate Mean estimate High estimate
1,227 Bcf 1,809 Bcf

Low estimate
2,767 Bcf 4,492 Bcf 6,818 Bcf 864 Bcf
1,000 Bcf =1 Tcf 1,000 Bcf =1 Tcf
0 Marsden 1
Davenport 1 | -netcoal 43m —> '
- -TD 2,625m !
et coal 110m | Klebb 1 Le Chiffre 1 i
AP - net coal 147m - net coal 105m !
-TD 2,193m -TD 2,089m "
! |
! |
] -
PEL 94, 95 & 96 h ¥
904,870 acres h Weena Trough 0
(net to Strike) h (including PEL96 : .
| Phase One Area) ) ~7km
. S70km: i | ~141km? I
Wi I )|
E R __——comme. l_ !
/
| /
/
- L,
~20km X
M Battunga Trough
B Milperra Trough 71 PEL 96 Phase One Area
Larow Trough B Gas Pipeline
Weena Trough B Oil Pipeline
- - Strzelecki Track

@ Strike Wells Drilled
@ Strike Phase One Area wells drilled

(O PEL 96 Offset Wells

4.5 Tcf prospective resource (PEL 96)
10
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Southern Cooper Basin Gas Project: Target interval at optimal depth Encrgy_ &%

Strike’s appraisal program has confirmed the presence of thick, dry/gas saturated coals. The target interval at Le Chiffre 1 and Klebb 1
is in the optimal gas generation window at a relatively shallow depth. This delivers significant well cost advantages compared to deeper
unconventional Cooper Basin activity.

TARGET ZONE - DEPTH COMPANY COOPER BASIN: PRIMARY UNCONVENTIONAL HYDROCARBON TARGETS AND PERMIT AREAS

Surface South North ———»

Southern Cooper Basin Nappamerri Trough

Strike Energy
Le Chiffre 1
Klebb 1

Primary Target
Gas saturated coals

Senex* Primary Target
Origin Energy Tight gas sands; shale gas and deep coals

Primary Target

*
SACERN Gas saturated (deep) coals, shale gas and basin centred gas

Drillsearch* Primary Target
Shale gas and basin centred gas

Primary Target
Shale gas and basin centred gas

*Approximations only of target
zone depth and permit areas

Strike’s relatively shallow target horizon delivers significant well cost advantages
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Southern Cooper Basin Gas Project: Well drilling and completion costs Encrgy_ &%

Strike has completed an independent review of production well drilling and completion costs based on actual results achieved during
the recent drilling program and firm third party tender quotes for the upcoming production testing program. The review has confirmed
completed vertical production well costs of between $3.2 and $3.6 million per well are achievable.

5 Well Pad 5 Well Pad
Plan View Vertical Section Schematic

? S ¥ S
Drilling Activities J l‘ { J {

Drainage Area

Drilling, casing and cementing

Deviated Well

Completion Activities

* *

/* * Stimulation, flow-back and tie-in

%

Key Assumptions

Pad drilling; vertical wells
targeting Patchawarra coals

A W Well head Not to scale

Section View (A-B)

Simple, cost effective production drilling

Strike Energy Limited - Investor Presentation - 4 June 2014 12



Southern Cooper Basin Gas Project: Unconventional gas play economics
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Energy ¢

'
Strike’s Southern Cooper Basin
Gas Project will require modest

recoveries per well to achieve
break-even
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Southern Cooper Basin Gas Project: Unconventional gas play economics Enﬁ‘,‘;';‘*

e Break-even Recovery vs Well Capex

volume per well
Bcf

Break-even /—»

gas volume

- well capex
0 in $’ millions

MEocceocoscoscos oo o coccoco oo oo oo o

3.5 10

Well capex is the primary driver of play economics .

Low well costs drive favourable economics even at modest sales gas volumes.
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Southern Cooper Basin Gas Project: Unconventional gas play economics E.,gt,g';e

Well capex and sales gas price are the key determinants of the required break-even sales gas volume per well. Where gas is extracted from
water saturated zones (e.g. Queensland and NSW CSG) additional capital and operating costs are incurred in water removal and treatment.

Break-even produced

I P : Well Capex
gas volume ® \Vater disposal
per well (BCf) 88 Surface Surface

Coal Seam Gas

water saturated |
coals B S e T e

Recovery rate (%)
- drives volume of gas
delivered to surface

2Water Saturated

Strike’s
gas saturated = saturated $3.5m
coals 5 coals per well

Increasing CO, Resource Concentration

Gas Saturated

'

Current
Tight gas $10m-$20m

Basin centred gas per well
Deep coals :

3556885

Increasing well capex demands a much higher sales gas volume to achieve break-even
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Southern Cooper Basin Gas Project: PEL 96 Phase One Area economics Encrgy_ &%

Based on a $6/GJ price for sales gas delivered into MAPS pipeline and drilling and completion costs of $3.5 million per well Strike
needs to recover 1.5 - 2.0 Bcf of raw gas to break-even.

CO, removal
--------------------------------------------------------------- . | Rawgas

Klebb 1 Patchawarra Gas-in-place (GIP)

120 acre well spacing T — 66m net coal

production of over gross
A 1.5-2.0 Bcf per well interval
: )
. I
: : 16m
: Patchawarra v
s E target interval ' 20m
1 I
Gas . ol . : f
saturate $3.5m | |
coals > per well GIP 14.4 Bcf »
I
S Klebb 1 p 2am
: VU upper [
I
\
| 21m
|
A
I
: 16m
v
Klebb 1 (three completion zones
GIP 14.4 Bcf in target interval)

A favourable combination of high resource concentration, modest well capex and the absence of dewatering costs indicate

that Strike’s dry/ gas saturated coals are potentially in the sweet spot for gas play economics
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Southern Cooper Basin Gas Project: Rapid commercialisation program Encrgy_ &%

To date, unconventional appraisal in the Cooper basin has been characterised by high costs, slow progress and long-dated
commerciality. The drivers of these outcomes have included target zone depths, pressures, temperatures and associated technical
complexities and geological uncertainties. In contrast, Strike’s relatively low cost and rapid commercialisation program is on track to

supply gas to east coast markets in 2017.
2 = —

Detailed production
test planning

Objective - completion

design and planning
Initial production testing

Objective - sustained gas flow
to surface

Production optimisation

Objective - optimise well performance

to demonstrate commerciality

2P reserves
maturation

Development

Target gas
production

Strike’s Gas Project positioned as ‘frontrunner’ for new gas supply
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Southern Cooper Basin Gas Project: PEL 96 Phase One Area path to market Engtrg;;es

The production testing and development timing for the PEL 96 Phase One Area positions Strike as the ‘frontrunner’ to meet the forecast
east coast gas shortage. The 1.2 Tcf prospective resource in the PEL 96 Phase One Area could supply up to ~25% of NSW gas demand. A
clear path to market has been established.

Activity

Appraisal .

PEL 96 Phase One Area

Initial production
testing

Production
optimisation

Development

Gas supply to
foundation customer

PEL 96 (STX Operator) - Phase One Area

K]
Gas supply to OR;,RA
domestic ‘east coast’ ‘

customers “australbricks
|

Initially, STX could supply up to ~25%
of NSW gas demand from the 1.2 Tcf
PEL 96 Phase One Area resource

Clear path to market established with Orica as foundation customer
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Southern Cooper Basin Gas Project: Potential to deliver enormous value Energy S°

Subject to early reserves maturation in the PEL 96 Phase One Area, Strike will pursue a monetisation path to fully capture the value of
the large, contiguous and favourably located multi-Tcf gas resource present across PEL 94, 95 and 96.

Future market 2018 2019

opportunities

Additional domestic Industrial, Generation and Commercial/Residential
supply

w (Gladstone)*
(o)}

<F

@ LNG de-bottle
o necking

(Gladstone)**

(additional trains)

LNG Green field

Large, contiguous and low cost gas

* Provision of third party gas allowing LNG JV’s to defer . .
reserves have immense strategic

(or reduce) their own upstream capex
** Mid-stream potential Gladstone LNG de-bottle-necking with value
potential for 200 PJ/annum new demand

Plan to unlock the potential of the entire resource
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Opportunity Summary Engtrgyﬁ,-.-

World-scale resource == market demand
Appraisal program successfully completed

Production testing next step in project development

Potentially compelling economics

Rapid commercialisation program e key milestones in 2014

Established path to market

Successful commercialisation will deliver enormous value
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Important Notice

Strike %"
Energy _&*

This presentation does not constitute an offer, invitation or
recommendation to subscribe for, or purchase any security and
neither this presentation nor anything contained in it shall form the
basis of any contract or commitment.

Reliance should not be placed on the placed on the information or
opinions contained in this presentation. This presentation does not
take into consideration the investment objectives, financial situation
or particular needs of any particular investor. Any decision to
purchase or subscribe for any shares in Strike Energy Limited should
only be made after making independent enquiries and seeking
appropriate financial advice.

No representation or warranty, express or implied, is made as to the
fairness, accuracy, completeness or correctness of the information,
opinions and conclusions contained in this presentation. To the
maximum extent permitted by law, Strike Energy Limited and its
affiliates and related bodies corporate, and their respective officers,
directors, employees and agents disclaim liability (including without
limitation, any liability arising from fault or negligence) for any loss
arising from any use of or reliance on this presentation or its contents
or otherwise arising in connection with it.

Statements contained in this presentation, including but not
limited to those regarding the possible or assumed future costs,
performance, dividends, returns, production levels or rates, oil
and gas prices, reserves, potential growth of Strike Energy Limited,
industry growth or other projections and any estimated company
earnings are or may be forward looking statements.

Such statements relate to future events and expectations and as such
involve known and unknown risk and uncertainties, many of which are
outside the control of Strike Energy Limited. Actual results, actions and
developments may differ materially from those expressed or implied
by the statements in this presentation.

Subject to any continuing obligations under applicable law and the
Listing Rules of ASX Limited, Strike Energy Limited does not undertake
any obligation to publicly update or revise any of the forward looking
statements in this presentation or any changes in events, conditions
or circumstances on which any such statement is based.

COMPETENT PERSONS STATEMENT

The reported resource and or reserves in this presentation are based
on information compiled by Mr C Thompson. Mr. Thompson is the
General Manager of Strike’s Cooper Basin Project and has consented to
the inclusion of the resource and or reserves information in this report.

Mr. Thompson holds a Graduate Diploma in Reservoir Evaluation

and Management and Bachelor of Science Degree in Geology. Heis a
member of the Society of Petroleum Engineers and has worked in the
petroleum industry as a practicing reservoir engineer for over 20 years.
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