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PORTFOLIO COMMENTARY
Dawney & Co’s pre-tax NTA per share was down 0.2% in 
the month of October.

During the month ICSGlobal shareholders approved 
the return of capital and as such, our holding was 
marked to $0.29 per share. Funds were received 
shortly after month end. 
Findi provided guidance and announced a 10 year 
contract win. Shares finished up 52% on the month. 
CZR Resources released the Robe Mesa DFS, resulting 
in shares rising 24%.
Jindalee Resources was the biggest loser, falling 27%. 
Incitec Pivot also fell 13%.

CZR Resources Ltd (CZR)

Benjamin Hornigold Ltd (BHD)

Jindalee Resources Ltd (JRL)

Findi Ltd (FND/FNDOB)

The Agency Australia Group Ltd (AU1)

Sierra Rutile Holdings Ltd (SRX) 

High Peak Royalties Ltd (HPR) 

Other Securities
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NET TANGIBLE ASSETS (NTA) 

$4.321m

$4.107m

-0.2%

Cash  13%
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