Crigen Resources Limited and its Controlled Entities
Appendix 3
Half-year report

1. Company details

Name of entity: Crigen Resources Limited and its Controlled Entities
ABN: 56 644 338 018

Reporting period: For the half-year ended 31 December 2024
Previous period: For the half-year ended 31 December 2023

2. Results for announcement to the market

$
Revenues from ordinary activities up 22.0% to 1,611,838
loss from ordinary activities after tax reduced 30.2% to (264,865)
loss for the half-year reduced 30.2% lo (264,865)
Dividends
There were no dividends paid, recommended or declared during the current financial period.
Comments
The loss for the Group after providing for income tax amounted to $264,865 (31 December 2023: $379,249)
3. Net tangible assets
Reporting Previous

period period

Cents Cents
Net tangible assets per ordinary security 0.56 0.45

ROU Assets have not been included in the calculation of NTA.

4. Control gained over entities

- Nil

5. Loss of control over entities

Not applicable.

6. Dividends
Current period
There were no dividends paid, recommended or declared during the current financial period.

Previous period

There were no dividends paid, recommended or declared during the previous financial period

7. Dividend reinvestment plans

Not applicable.
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8. Foreign entities

Details of origin of accounting standards used in compiling the report:

Not applicable.

9. Audit qualification or review

Details of audit/review dispute or qualification (if any):

The financial statements were subject to a review by the auditors and the review report is attached as part of the Interim
Financial Report.

10. Attachments

Details of attachments (if any):
The Interim Financial Report of Crigen Resources Limited and its Controlled Entities for the half-year ended 31 December
2024 is attached

1. Signed

On behalf of the Directgrs

uen Hooi Tan
(Chairman)

12 March 2025
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Crigen Resources Limited and its Controlled Entities
Directors’ Report
31 December 2024

The directors present their report, together with the financial statements, on Crigen Resources Limited
(the ‘Company’) and its Controlled Entities (the 'Group') for the half-year ended 31 December 2024.

Directors
The following persons were directors of Crigen Resources Limited during the whole of the financial half-
year and up to the date of this report, unless otherwise stated:

Chuen Hooi Tan (as Chairman)
Cynthia Tong Mee Li

Loke Suan Wong

Shanil Nanayakkara

Andrew Brown

Company secretary
Andrew Brown

Principal activities
The principal activities of the Group during the financial period comprise the provision of spa, beauty and
wellness services, sale of its related products and leasing of wellness equipment and outlet spaces.

Dividends
There were no dividends paid, recommended or declared during the current or previous financial half-year.

Review of operations
The loss for the Group after providing for income tax amounted to $264,865 (31 December 2023: Loss
$379,249).

Matters subsequent to the end of the financial half-year

No matter or circumstance has arisen since 31 December 2024 that has significantly affected, or may
significantly affect the Group's operations, the results of those operations, or the Group's state of affairs in
future financial years.

Likely developments and expected results of operations

Information on likely developments in the operations of the Group and the expected results of operations
have not been included in this report because the directors believe it would be likely to result in
unreasonable prejudice to the Group.

Environmental regulation
The Group is not subject to any significant environmental regulation under Australian Commonwealth or
State law.

Shares under option
There were no unissued ordinary shares of the Group under option outstanding at the date of this report.

Shares issued on the exercise of options
There were no ordinary shares of the Group issued on the exercise of options during the half-year ended
31 December 2024 and up to the date of this report.
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Indemnity and insurance of officers

The Group has indemnified the directors and executives of the Group for costs incurred, in their capacity
as a director or executive, for which they may be held personally liable, except where there is a lack of
good faith.

During the financial year, the Group paid a premium In respect of a contract to Insure the directors
and executives of the Group against a liability to the extent permitted by the Corporations Act 2001.
The contract of Insurance prohibits disclosure of the nature of the liability and the amount of the
premium.

Indemnity and Insurance of auditor

The Group has not, during or since the end of the financial year, indemnified or agreed to indemnify
the auditor of the Group or any related entity against a liability Incurred by the auditor.

During the financial year, the Group has not paid a premium in respect of a contract to Insure the auditor
of the Group or any related entity

Proceedings on behalf of the Company

No person has applied to the Court under section 237 of the Corporations Act 2001 for leave to
bring proceedings on behalf of the Company, or to intervene in any proceedings to which the
Company is a party for the purpose of taking responsibility on behalf of the Company for all or part
of those proceedings.

Auditor's Independence declaration

A copy of the auditor's independence declaration as required under section 307C of the
Corporations Act 2001 is set out immediately after this Directors' report.

This report is made in accordance with a resolution of Directors, pursuant to section 306(3)(a) of
the Corporations Act (2001)

On behalf of the Djrectors

Chuen Hooi Tan
(Chairman)

12 March 2025
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Level 15, Exchange Tower,
2 The Esplanade, Perth, WA 6000

PO Box 5785, St Georges Terrace, WA 6831

T +618 92255355
F +618 92256181

www.moore-australia.com.au

AUDITOR’S INDEPENDENCE DECLARATION
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001
TO THE DIRECTORS OF CRIGEN RESOURCES LIMITED

| declare that to the best of my knowledge and belief, during the half-year ended 31 December 2024,
there have been no contraventions of:

i. the auditor independence requirements as set out in the Corporations Act 2001 in relation to
the review; and

ii. any applicable code of professional conduct in relation to the review.

Wi Nige fustals

WEN-SHIEN CHAI MOORE AUSTRALIA AUDIT (WA)
PARTNER CHARTERED ACCOUNTANTS

Signed at Perth this 13" day of March 2025.

Moore Australia Audit (WA) — ABN 16 874 357 907.
An independent member of Moore Global Network Limited - members in principal cities throughout the world.
Liability limited by a scheme approved under Professional Standards Legislation.
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General information

The financial statements cover Crigen Resources Limited and its Controlled Entities as a consolidated
entity consisting of Crigen Resources Limited and the entities it controlled at the end of, or during, the
half-year. The financial statements are presented in Australian dollars, which is the Group's presentation
currency.

Crigen Resources Limited is a company limited by shares, incorporated and domiciled in Australia. Its
registered office and principal place of business are:

Registered office Principal place of business
UHY Haines Norton Suite 1.02

Level 11, 1 York Street 341 George Street

Sydney NSW 2000 Sydney NSW 2000

A description of the nature of the Group's operations and its principal activities are included in the
directors' report, which is not part of the financial statements.

The financial statements were authorised for issue, in accordance with a resolution of directors, on 12t
March 2025. The directors have the power to amend and reissue the financial statements.



Crigen Resources Limited and its Controlled Entities
Consolidated statement of profit or loss and other comprehensive income
For the half-year ended 31 December 2024

Half year ended Half year ended
31 December 31 December
2024 2023
Note $ $
Revenue 2 1,611,838 1,320,666
Cost of Sales 3 (799,499) (699,801)
Gross Profit 812,339 620,865
Other Income 204,477 155,695
Administration Expenses (591,081) (576,701)
Depreciation expenses (429,048) (393,610)
Amortisation expenses (136,495) (131,432)
Finance costs (31,792) (20,908)
Loss before income tax expense for the half year (171,600) (346,091)
Income tax expense (93,265) (33,158)
Loss after income tax expense for the half year (264,865) (379,249)
Other comprehensive income
Items that may be reclassified subsequently to profit or loss
Foreign currency translation 428,550 (71,671)
Other comprehensive income/(loss) for the half year, net of 428,550 (71,671)
tax
Total comprehensive loss for the half year 163,685 (450,920)
cents cents
Earnings/(loss) per share
Basic earnings/(loss) per share 20 (0.13) (0.19)
Diluted earnings/(loss) per share 20 (0.13) (0.19)

The above consolidated statement of profit or loss and other comprehensive income should be read in

conjunction with the accompanying notes



Crigen Resources Limited and its Controlled Entities
Consolidated statement of financial position
For the half-year ended 31 December 2024

Consolidated Consolidated
31 December 2024 30 June 2024
Note $ $
Assets
Current assets
Cash and cash equivalents 4 178,620 110,560
Trade and other receivables 5 1,074,684 883,568
Inventories 6 10,670 13,200
Other assets 7 189,998 174,507
Total current assets 1,453,972 1,181,835
Non-current assets
Trade and other receivables 5 313,870 242,494
Property, plant and equipment 8 2,840,095 2,048,022
Right-of-use assets 9 748,844 772,719
Intangibles 10 1,823,395 1,748,938
Total non-current assets 5,726,204 4,812,173
TOTAL ASSETS 7,180,176 5,994,008
Liabilities
Current liabilities
Trade and other payables 11 333,543 426,066
Lease liabilities 14 350,551 332,573
Contract liabilities 12 135,686 98,814
Borrowings 13 150,954 79,012
Total current liabilities 970,734 936,465
Non-current liabilities
Deferred tax 319,934 241,102
Borrowings 13 549,800 9,254
Lease liabilities 14 448,396 483,838
Redeemable preference shares 15 1,180,408 1,048,862
Total non-current liabilities 2,498,538 1,783,056
Total Liabilities 3,469,272 2,719,521
Net assets 3,710,904 3,274,487
Equity
Issued capital 16 20,271,442 19,998,710
Reserves (14,993,945) (14,993,945)
Foreign currency reserve 273,676 (154,874)
Accumulated losses (1,840,269) (1,575,404)
Total Equity 3,710,904 3,274,487

The above consolidated statement of financial position should be read
in conjunction with the accompanying notes



Crigen Resources Limited and its Controlled Entities
Consolidated statement of changes in equity

For the half-year ended 31 December 2024

Balance at 1 July 2023

Loss after tax for the
half-year

Other comprehensive
loss for the half year
Share Capital issued
Costs of issuance
Balance at 31
December 2023

Balance at 1 July 2024

Loss after tax for

the half-year

Other comprehensive
income for the half-year
Share Capital issued
Costs of issuance
Balance at 31
December 2024

Issued Foreign Common Accumulated Total equity
Capital Currency Control losses
reserve reserve
$ $ $ $ $
19,824,552 (88,357) (14,993,945) (789,519) 3,952,731
- - - (379,249) (379,249)
- (71,671) - - (71,671)
98,469 - - - 98,469
(3,156) - - - (3,156)
19,919,865 (160,028) (14,993,945) (1,168,768) 3,597,124
19,998,710  (154,874) (14,993,945) (1,575,404) 3,274,487
- - - (264,865) (264,865)
- 428,550 - - 428,550
275,069 - - - 275,069
(2,337) - - - (2,337)
20,271,442 273,676 (14,993,945) (1,840,269) 3,710,904

The above consolidated statement of changes in equity should be read in conjunction with the
accompanying notes



Crigen Resources Limited and its Controlled Entities
Consolidated statement of cash flows
For the half-year ended 31 December 2024

Consolidated Consolidated
31 December 2024 31 December 2023
Note $ $
Operating activities
Receipts from customers 1,930,155 1,076,988
Payments to suppliers and employees (1,412,125) (1,266,545)
Interest and other finance costs paid (31,793) (20,908)
Income taxes paid (37,913) (33,532)
Net cash from/(used in) operating activities 448,324 (243,997)
Investing activities
Payments for property, plant & equipment (97,320) (1,692)
Proceeds from disposal of property plant & equipment 13,649 -
Net cash (used in) investing activities (83,671) (1,692)
Financing activities
Proceeds from related party 809 3,921
Proceeds from issue of equity 115,121 98,469
Cost of equity issuance (2,337) (3,156)
Pledge of receivables to deposit (119,434)
Repayment of finance lease liabilities (4,655) (4,441)
Repayment of lease liabilities (167,785) (146,054)
Repayment of term loans (45,013) (2,837)
Net cash (used in)/from financing activities (223,294) (54,098)
Net increase/(decrease) in cash and cash equivalents 141,359 (299,787)
Cash and cash equivalents at the beginning of the
financial year 46,264 385,060
Foreign exchange translation impact (9,003) (23,970)
Cash and cash equivalents at the end of the financial
period 4 178,620 61,303

The above consolidated statement of cash flows should be read in conjunction with the accompanying notes



Crigen Resources Limited and its Controlled Entities
Notes to the consolidated financial statements
For the half-year ended 31 December 2024

Note 1. Material accounting policies

These general purpose financial statements for the interim half-year reporting period ended 31 December
2024 have been prepared in accordance with Australian Accounting Standard AASB 134 'Interim Financial
Reporting' and the Corporations Act 2001, as appropriate for for-profit oriented entities. Compliance with
AASB 134 ensures compliance with International Financial Reporting Standard IAS 34 'Interim Financial
Reporting'.

These general purpose financial statements do not include all the notes of the type normally included in
annual financial statements. Accordingly, these financial statements are to be read in conjunction with the
annual report for the year ended 30 June 2024 and any public announcements made by the company
during the interim reporting period in accordance with the continuous disclosure requirements of the
Corporations Act 2001.

The principal accounting policies adopted are consistent with those of the previous financial year and
corresponding interim reporting period, unless otherwise stated.

New or amended Accounting Standards and Interpretations adopted
The Group has adopted all of the new or amended Accounting Standards and Interpretations issued by the
Australian Accounting Standards Board ('"AASB') that are mandatory for the current reporting period.

Any new or amended Accounting Standards or Interpretations that are not yet mandatory have not been early
adopted.

The adoption of these Accounting Standards and Interpretations did not have any significant impact on the
financial performance or position of the Group.

The following Accounting Standards and Interpretations are most relevant to the Group:

Transaction under common control

A common control transaction is a transfer of assets or an exchange of equity interests among entities are
ultimately controlled by the same party or parties both and after the transaction, and that control is not
transitory.

Under the common control transaction, the assets and liabilities are transferred have accounted in the
financial statements of the Group at book value without revaluation. The book value of the assets
transferred is represented as an entry directly to equity with no impact on the Statement of Profit or Loss
and Other Comprehensive Income. The premium paid between the consideration of acquiring the assets
and the carrying value of the assets at acquisition date is not accounted for as intangible assets under the
common control transaction.

The “pooling of interests” method allows a choice of different presentations of the financial statements of the
newly combined entity.

° Comparative periods may be restated as if the combination had occurred at the start of the
comparative period- in effect presenting the financial statements as if the entities had always been
combined; or

° Combined results may be presented only from the date on which the combination occurred

The directors have elected to apply the common control transaction on the combined results from the date
on which the combination occurred.



Crigen Resources Limited and its Controlled Entities
Notes to the consolidated financial statements
For the half-year ended 31 December 2024

Note 1. Material accounting policies (continued)

Parent entity information
In accordance with the Corporations Act 2001, these financial statements present the results of the Group
only.

Basis for consolidation

The consolidated financial statements incorporate the assets and liabilities of all subsidiaries of Crigen
Resources Limited (the 'Company') as at 31 December 2024 and the results of all subsidiaries for the year
then ended. Crigen Resources Limited and its subsidiaries together are referred to in these financial
statements as the 'Group'.

Subsidiaries are all those entities over which the Group has control. The Group controls an entity when the
Group is exposed to, or has rights to, variable returns from its involvement with the entity and has the ability
to affect those returns through its power to direct the activities of the entity. Subsidiaries are fully
consolidated from the date on which control is transferred to the Group. They are de-consolidated from the
date that control ceases.

Intercompany transactions, balances and unrealised gains on transactions between entities in the Group
are eliminated. Unrealised losses are also eliminated unless the transaction provides evidence of the
impairment of the asset transferred. Accounting policies of subsidiaries have been changed where
necessary to ensure consistency with the policies adopted by the Group, and the impact is immaterial.

The acquisition of subsidiaries is accounted for using the acquisition method of accounting. A change in
ownership interest, without the loss of control, is accounted for as an equity transaction, where the
difference between the consideration transferred and the book value of the share of the non-controlling
interest acquired is recognised directly in equity attributable to the parent.

Where the Group loses control over a subsidiary, it derecognises the assets including goodwill, liabilities
and noncontrolling interest in the subsidiary together with any cumulative translation differences recognised
in equity. The Group recognises the fair value of the consideration received and the fair value of any
investment retained together with any gain or loss in profit or loss. A list of controlled entities is contained
in note 19 to the financial statements.

Foreign currency translation
The Group's functional currency is Malaysian Ringgit but presentation currency is Australian Dollars ($).

Foreign currency transactions are translated into Australian dollars using the exchange rates prevailing at
the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation at financial year-end exchange rates of monetary assets and liabilities
denominated in foreign currencies are recognised in profit or loss.

Foreign operations

The assets and liabilities of foreign operations are translated into Australian dollars using the exchange rates
at the reporting date. The revenues and expenses of foreign operations are translated into Australian dollars
using the average exchange rates, which approximate the rates at the dates of the transactions, for the
period. All resulting foreign exchange differences are recognised in other comprehensive income through
the foreign currency reserve in equity.

The foreign currency reserve is recognised in profit or loss when the foreign operation or net investment is
disposed of. Australian dollar (AUD) to Malaysian Ringgit (MYR) rates applied in the financial statements
are:

MYR per AUD period to 31/12/2024 at 30/6/2024 period to 31/12/2023
Profit and loss account 2.9305 - 3.0434
Balance Sheet 2.7787 3.1272 3.1416

10



Crigen Resources Limited and its Controlled Entities
Notes to the consolidated financial statements
For the half-year ended 31 December 2024

Note 1. Material accounting policies (continued)

Going concern

The financial statements have been prepared on the going concern basis, which contemplates continuity of
normal business activities and the realisation of assets and discharge of liabilities in the normal course of
business.

As disclosed in the financial statements, the Group incurred a loss of $264,865 for the half-year ended 31
December 2024. This indicates the existence of a material uncertainty that may cast significant doubt about
the Group’s ability to continue as a going concern. The ability of the Group to continue as a going concern is
dependent on a number of factors, the most significant of which is the ability to raise additional equity,
reduce costs, increase revenue, or a combination of these.

Accordingly, the Directors believe that the Group's working capital needs for at least the next 12 months from
the date of this report will be satisfied and the Group will be able to continue as a going concern. Therefore,
it is appropriate to adopt the going concern basis in the preparation of the financial report. No adjustments
have been made to the financial information relating to the recoverability or classification of the recorded
asset amounts and classification of liabilities that may be necessary should the Group not continue as a
going concern.

Note 2. Revenue

Consolidated
31 December

Consolidated
31 December

2024 2023
$ $
Sales of goods 1,611,838 1,320,666
Disaggregation of revenue
The disaggregation of revenue from contracts with customers
is as follows:
Geographical regions
Malaysia 1,611,838 1,320,666
Timing of revenue recognition
Goods transferred at a point in time 323,838 325,043
Services transferred over time 1,288,000 995,623
1,611,838 1,320,666

Operating segments

The Group is required to determine and present its operating segments based on the way in which
financial information is organised and reported to the chief operating decision-makers (CODM). The
CODM have been identified as the Chief Executive Officer (CEO) and Chief Financial Officer (CFO) of
the Group on the basis that they make the key operating decisions of the Group and are responsible

for allocating resources and assessing performance.

The Group has considered its internal reporting framework, management and operating structure and
the Directors' conclusion is that the Group has one operating segment being health and wellness,
operating in one geographical location, Malaysia, with a support function in Australia maintaining the

public listing status of the Company.

11



Crigen Resources Limited and its Controlled Entities
Notes to the consolidated financial statements

For the half-year ended 31 December 2024

Note 2. Revenue (continued)

Segmental financial performance and net assets

$ Half year ended 31 December 2024 Half year ended 31 December 2023
Malaysia Australia Total Malaysia Australia Total
Revenue 1,611,838 - 1,611,838 1,320,666 - 1,320,666
EBITDA 629,863  (204,128) 425,735 425,110 (225,251) 199,859
As at 31 December 2024 As at 30 June 2024
Malaysia Australia Total Malaysia Australia Total
Segment Assets 7,137,425 42,751 7,180,176 5,963,215 30,793 5,994,008
Segment Liabilities (3,430,289)  (38,983) (3,469,272) | (2,515,954) (203,567) (2,719,521)
Net Assets 3,707,136 3,768 3,710,904 3,447,261  (172,774) 3,274,487

Accounting policy for revenue

Revenue from contracts with customers

Revenue from contracts with customers is recognised by reference to each distinct performance
obligation ("PO") in the contract with customer and is measured at the consideration specified in the
contract of which the Group and the Company expect to be entitled in exchange for transferring promised
goods or services to a customer, net of sales and service tax, returns, rebates and discounts.

The Group and the Company recognise revenue when (or as) it transfers control over a product or service
to customer. An asset is transferred when (or as) the customer obtains control of that asset.

Depending on the substance of the contract, revenue is recognised when the PO is satisfied, which may
be at a point in time or over time. The Group and the Company transfer control of a good or service at a
point in time unless one of the following over time criteria is met:

° The customer simultaneously received and consumes the benefits provided as the Group and the
Company perform.

) The Group's and the Company's performance create or enhance an asset that the customer
controls as the asset is created or enhanced.

) The Group's and the Company's performance do not create an asset with an alternative use and
the Group and the Company have an enforceable right to payment for performance completed to
date.

Revenue for PO that is not satisfied over time is recognised at the point in time at which the customer
obtains control of the promised goods or services.

12



Crigen Resources Limited and its Controlled Entities
Notes to the consolidated financial statements
For the half-year ended 31 December 2024

Note 2. Revenue (continued)

Accounting policy for revenue (continued)

Spa, beauty and wellness treatment services

The Group and the Company sell prepaid packages for spa, beauty and wellness treatments which comprise
multiple number of treatments. The service period of a prepaid package is one year. Prepaid packages are
non-refundable and customers may utilise all of their contracted rights within the service period. Revenue
is recognised over time when the PO is satisfied over the period of the contract i.e. when services are

rendered to the customers.

Rendering of general medical services

The Group renders general medical services to customers. Revenue is recognised at point in time when the
PO is satisfied i.e. when services are rendered to the customers.

Sale of spa, beauty and wellness products and medicines

Revenue from sale of beauty and wellness products and medicines are recognised upon delivery of goods
when the control of the goods has been passed to the customers, net of sales and services taxes and
discounts, if any. Such revenue is recognised at point in time when control of goods is transferred to the

customers.

Note 3. Expenses

Loss before income tax includes the following specific

expenses:

Cost of sales
Cost of sales

Depreciation and amortisation
Property, plant and equipment
Right-of-use assets

Intangible assets

Total depreciation and amortisation

Note 4. Cash and equivalents

Current assets
Cash on hand
Cash at bank
Trust account (i)

Consolidated
31 December 2024

Consolidated
31 December 2023

$ $
(799,499) (699,801)
256,305 237,896
172,743 155,714
136,495 131,432
565,543 525,042

Consolidated

Consolidated

31 December 2024 30 June 2024
$ $

2,800 2,080

150,410 95,629

25,410 12,851

178,620 110,560

(i) Parent trust account represents cash that is held in a trust account by Australian Presence Legal on

behalf of the Company

13



Crigen Resources Limited and its Controlled Entities
Notes to the consolidated financial statements
For the half-year ended 31 December 2024

Consolidated Consolidated
31 December 30 June 2024
2024

$ $

Note 5. Trade and other receivables
Trade receivables (i) 893,004 726,946
GST receivables 2,628 4,435
Other receivables 6,875 2,087
Related party receivables (ii) 172,177 150,100
1,074,684 883,568

Non-current assets

Cash held in escrow under terms of loan facility 197,934 63,955
Related party receivables (ii) 115,936 178,539
313,870 242,494

(i) includes $884,410 (30 June 2024: $724,810) owed by related parties (Crigen Capital Sdn Bhd and
Danai Largent Sdn Bhd)

(ii) relates to unsecured and non-interest bearing amount from CA Life Science Sdn. Bhd (“CALS”)
whereby CALS entered into a monthly repayment plan with the Company during the 2023 financial
year. Pursuant to the repayment plan, CALS has to repay the Company in 36 monthly repayments
with the final repayment due in August 2026.

Accounting policy for trade and other receivables

Trade receivables are initially recognised at fair value and subsequently measured at amortised cost using
the effective interest method, less any allowance for expected credit losses. Trade receivables are generally
due for settlement within 30 days.

The Group has applied the simplified approach to measuring expected credit losses, which uses a lifetime
expected loss allowance. To measure the expected credit losses, trade receivables have been grouped
based on days overdue.

Other receivables are recognised at amortised cost, less any allowance for expected credit losses. There
were no expected credit losses recognised as at 30 December 2024

Note 6. Inventories

Current assets
Raw materials and consumables 10,670 13,200

Accounting policy for inventories

Inventories are stated at the lower of cost and net realisable value. Cost is determined on the first-in,
first-out basis and comprises the original purchase price and directly attributable costs of bringing the
inventories to their present location and condition. Net realisable value is the estimated selling price in
the ordinary course of business less all the estimated costs necessary to make the sale.

Note 7. Other assets

Current assets

Deposits 163,167 146,190
Prepayments 17,892 11,673
Current tax assets 8,939 16,644

189,998 174,507

14



Crigen Resources Limited and its Controlled Entities
Notes to the consolidated financial statements
For the half-year ended 31 December 2024

Note 8. Property, plant and equipment

Fixtures and fittings — at cost
Accumulated depreciation

Spa equipment — at cost
Accumulated depreciation

Computer equipment — at cost
Accumulated depreciation

Motor Vehicles
Accumulated depreciation

Office Equipment & fit-out— at cost
Accumulated depreciation

Beauty Equipment — at cost
Accumulated depreciation

Healthcare wellness equipment — at cost
Accumulated depreciation

Accounting policy for property, plant and equipment

Consolidated
31 December 2024

Consolidated
30 June 2024

$ $

42,504 57,046
(26,441) (28,391)
16,063 28,655
29,888 26,557
(19,700) (16,198)
10,188 10,359
26,710 23,305
(21,534) (17,385)
5176 5,920
59,020 52,442
(44,265) (34,088)
14,755 18,354
1,367,350 1,244,601
(649,815) (541,940)
717,535 702,661
2,695,947 2,379,791
(1,723,085) (1,410,178)
972,862 969,613
1,368,458 499,028
(264,942) (186,568)
1,103,516 312,460
2,840,095 2,048,022

Plant and equipment is stated at historical cost less accumulated depreciation and impairment. Historical
cost includes expenditure that is directly attributable to the acquisition of the items.

Depreciation is calculated on a straight-line basis for each item of property, plant and equipment at their

depreciation rates as follows:

Beauty equipment

Healthcare wellness equipment

Spa equipment

Computer and software

Office equipment

Furniture and fittings

10%
10%
10%
33%
10% - 33%
10% - 20%

The residual values, useful lives and depreciation methods are reviewed, and adjusted if appropriate, at each
reporting date. An item of property, plant and equipment is derecognised upon disposal or when there is no
future economic benefit to the Group. Gains and losses between the carrying amount and the disposal

proceeds are taken to profit or loss.
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Crigen Resources Limited and its Controlled Entities
Notes to the consolidated financial statements
For the half-year ended 31 December 2024

Consolidated Consolidated
31 December 2024 30 June 2024
$ $

Note 9. Right-of-use assets

Non-current assets

Outlet spaces 1,301,828 1,186,927
Accumulated depreciation (552,984) (414,208)
748,844 772,719

The Group leases a number of outlet spaces and properties that run between 2 years and 3 years with, in
some cases, options to extend. The leases have various escalation clauses. On renewal, the terms of the
leases are renegotiated.

Accounting policy for right-of-use assets

Aright-of-use asset is recognised at the commencement date of a lease. The right-of-use asset is measured
at cost, which comprises the initial amount of the lease liability, adjusted for, as applicable, any lease
payments made at or before the commencement date net of any lease incentives received, any initial direct
costs incurred, and, except where included in the cost of inventories, an estimate of costs expected to be
incurred for dismantling and removing the underlying asset, and restoring the site or asset.

Right-of-use assets are depreciated on a straight-line basis over the unexpired period of the lease or the
estimated useful life of the asset, whichever is the shorter. Where the Group expects to obtain ownership of
the leased asset at the end of the lease term, the depreciation is over its estimated useful life. Right-of use
assets are subject to impairment or adjusted for any remeasurement of lease liabilities.

The Group has elected not to recognise a right-of-use asset and corresponding lease liability for short-term
leases with terms of 12 months or less and leases of low-value assets. Lease payments on these assets
are expensed to profit or loss as incurred.

Consolidated Consolidated
31 December 2024 30 June 2024
$ $

Note 10. Intangibles

Non-current assets

Trade secrets 2,879,044 2,559,034
Less: Accumulated depreciation (1,055,649) (810,096)
1,823,395 1,748,938

Accounting policy for intangible assets

Intangible assets acquired as part of a business combination, other than goodwill, are initially measured
at their fair value at the date of the acquisition. Intangible assets acquired separately are initially
recognised at cost. Indefinite life intangible assets are not amortised and are subsequently measured at
cost less any impairment. Finite life intangible assets are subsequently measured at cost less
amortisation and any impairment. The gains or losses recognised in profit or loss arising from the
derecognition of intangible assets are measured as the difference between net disposal proceeds and
the carrying amount of the intangible asset. The method and useful lives of finite life intangible assets are
reviewed annually. Changes in the expected pattern of consumption or useful life are accounted for
prospectively by changing the amortisation method or period.
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Crigen Resources Limited and its Controlled Entities
Notes to the consolidated financial statements
For the half-year ended 31 December 2024

Note 10. Intangibles (continued)
Accounting policy for intangible assets (continued)

Trade secrets are in relation to the Group's and the Company's spa and wellness services. Trade secrets
acquired are measured at cost less accumulated amortisation and any accumulated impairment losses.
Trade secrets, which are regarded to have finite useful lives are amortised on a straight-line basis over their
estimated useful lives of 10 years. The carrying amount of these costs is reviewed annually and will be written
down when its value had deteriorated or when it ceases to have any economic useful life.

Consolidated Consolidated
31 December 2024 30 June 2024
$ $

Note 11. Trade and other payables

Current liabilities

Trade payables 37,220 44,995
Amounts payable to related parties (i) 78,903 170,724
Other payables and accruals 217,420 210,347
333,543 426,066

(i) The amount payable to related parties include loans from directors and are interest free and unsecured

Accounting policy for trade and other payables

These amounts represent liabilities for goods and services provided to the Group prior to the end of the
financial period/year and which are unpaid. Due to their short-term nature they are measured at amortised
cost and are not discounted. The amounts are unsecured and are usually paid within 30 days of recognition.

Note 12. Contract liabilities

Current liabilities
Contract liabilities (unearned income) 135,686 98,814

Accounting policy for contract liabilities

Contract liabilities represent the Group's obligation to transfer goods or services to a customer and are
recognised when a customer pays consideration, or when the Group recognises a receivable to reflect
its unconditional right to consideration (whichever is earlier) before the Group has transferred the goods
or services to the customer.
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Crigen Resources Limited and its Controlled Entities
Notes to the consolidated financial statements
For the half-year ended 31 December 2024

Note 13. Borrowings

Current liabilities

Bank overdraft - 64,295

Term loans 140,832 5,902

Other loans 10,122 8,815
150,954 79,012

Non-current liabilities

Term loans 546,357 1,653

Other loans 3,443 7,601
549,800 9,254

Accounting policy for borrowings

Loans and borrowings are initially recognised at the fair value of the consideration received, net of
transaction costs. They are subsequently measured at amortised cost using the effective interest method.

The term loans are secured by way of:

(i) 80% guaranteed by the Government of Malaysia under Government Guarantee Scheme ("GGS

Prihatin"); and
(ii) Joint and several guarantee by the Directors

Consolidated

Consolidated

31 December 2024 30 June 2024
$ $
Note 14. Lease liabilities
Current liabilities
Lease liability 350,551 332,573
Non-current liabilities
Lease liability 448,396 483,838

Accounting policy for lease liabilities

A lease liability is recognised at the commencement date of a lease. The lease liability is initially
recognised at the present value of the lease payments to be made over the term of the lease, discounted
using the interest rate implicit in the lease or, if that rate cannot be readily determined, the Group's
incremental borrowing rate. Lease payments comprise of fixed payments less any lease incentives
receivable, variable lease payments that depend on an index or a rate, amounts expected to be paid under
residual value guarantees, exercise price of a purchase option when the exercise of the option is
reasonably certain to occur, and any anticipated termination penalties. The variable lease payments that
do not depend on an index or a rate are expensed in the period in which they are incurred.

Lease liabilities are measured at amortised cost using the effective interest method. The carrying
amounts are remeasured if there is a change in the following: future lease payments arising from a
change in an index or a rate used; residual guarantee; lease term; certainty of a purchase option and
termination penalties. When a lease liability is remeasured, an adjustment is made to the corresponding
right-of use asset, or to profit or loss if the carrying amount of the right-of-use asset is fully written down.
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Crigen Resources Limited and its Controlled Entities
Notes to the consolidated financial statements
For the half-year ended 31 December 2024

Note 15. Redeemable preference shares

Current liabilities
Redeemable preference shares

Balance at beginning of period
Foreign currency translation differences
Balance at end of the period

Consolidated
31 December 2024

Consolidated
30 June 2024

$ $
1,180,408 1,048,862
1,048,862 1,057,314
131,546 (8,452)
1,180,408 1,048,862

Preference shares are classified as equity if it is non-redeemable, or is redeemable but only at the
Company's option, or is the equity holders' ultimate intention to convert the preference shares into ordinary
shares, and any dividends are discretionary. Dividends thereon are recognised as distribution within equity.

Preference shares are classified as liability if it is redeemable on a specific date or at the option of the equity
holders, or if dividend payments are not discretionary. Dividends thereon are recognised as interest

expense in profit or loss as incurred.

On 9 May 2023, the Company issued 328 RPS at an issue price of $3,224 per preference share
amounting to $1,057,314 at prevailing exchange rates. The salient terms of the RPS are as follows:

(@) The RPS are redeemable three (3) years after the issuance thereof or at the option of the

Company for any early redemption.

(b)  The RPS holders are entitled to receive a cumulative preferential cash dividend ("Dividend") at
the following rates, payable half annually in each year ("Dividend Date") when, as and if declared
by the Board of Directors of the Company ("Board"). The Board reserves the rights to declare
interim dividend from time to time at the Board's discretion.

The Dividend rates are as follows:

RPS Class A: 8% per annum
RPS Class B: 9% per annum
RPS Class C: 10% per annum

The Company has received notices from all the RPS holders to waive their dividend rights and
therefore, the liabilities portion arising from the Dividend were not accounted for in determining the

carrying amount of the RPS upon issuance.

(c) In the event of the commencement of any dissolution or winding up of the Company before any
redemption of the preference shares, the preference shares shall rank senior to the holders of the
Company's ordinary shares and any other securities of obligations of the Company that are
subordinated to the preference shares. On such dissolution or winding up, each preference
shareholder shall be entitled to receive an amount equal to the Redemption Price together with any

accrued but unpaid Dividend (whether or not declared).

(d) The RPS holders shall not be entitled to attend and vote at general meetings of the Company. The
RPS holders shall be entitled to attend class meetings of the RPS holders. Every RPS holder who
is present in person in such class meetings shall have on a show of hands one vote and on a poll

vote for every RPS of which he is the holder.
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Crigen Resources Limited and its Controlled Entities
Notes to the consolidated financial statements
For the half-year ended 31 December 2024

Consolidated Consolidated
31 December 2024 30 June 2024
$ $
Note 16. Issued Capital
204,011,133 fully paid authorised issued shares
(30 June 2024: 200,057,082) 20,271,442 19,998,710
Movement in issued shares of the parent entity for the period
Date Details Number of shares $
1 July 2024 Opening balance 200,057,082 19,998,710
2 July 2024 Placement $0.07 per share 2,285,486 159,984
18 September 2024 Placement $0.069 per share 483,092 33,333
1 October 2024 Placement $0.069 per share 16,848 1,127
10 October 2024 Placement $0.069 per share 467,363 32,248
15 October 2024 Placement $0.069 per share 701,262 48,377
Cost of issuance - (2,337)
Total at 31 December 2024 204,011,133 20,271,442

Note 17. Contingencies

The Group had no significant contingencies as at 31 December 2024

Note 18. Capital commitments

The Group has commitments to purchase healthcare machine equipment totalling $237,413 as at 31
December 2024

Note 19. Interest in subsidiaries

The consolidated financial statements incorporate the assets, liabilities and results of the following
subsidiaries in accordance with the accounting policy described in Note 1:

Name Principal place of Ownership Interest Ownership Interest
business / Country of 31 December 2024 30 June 2024
incorporation

Crigen Resources Berhad  Malaysia 100% 100%

Note 20. Earnings per share

Consolidated Consolidated

31 December 2024 31 December 2023

$ $

Loss after income tax (264,865) (379,249)
Weighted average number of ordinary shares used in 203,114,847 198,592,950

calculating earnings per share (basic and diluted)

Earnings/(loss) per share (basic and diluted) (cents) (0.13) (0.19)



Crigen Resources Limited and its Controlled Entities
Notes to the consolidated financial statements
For the half-year ended 31 December 2024

Note 21. Events subsequent to reporting date

No matter or circumstance has arisen since 31 December 2024 that has significantly affected or may
significantly affect the Group’s operations, the results of those operations, or the Group’s state of affairs in
future financial years.
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Crigen Resources Limited and its Controlled Entities
Notes to the consolidated financial statements
For the half-year ended 31 December 2024

DIRECTORS DECLARATION

In the directors' opinion:

e the attached financial statements and notes as set out on pages 5 to 21, thereto comply with the
Corporations Act 2001, Australian Accounting Standard AASB 134 'Interim Financial Reporting', the
Corporations Regulations 2001 and other mandatory professional reporting requirements;

e the attached financial statements and notes thereto give a true and fair view of the consolidated entity's
financial position as at 31 December 2024 and of its performance for the financial half-year ended on
that date; and

e there are reasonable grounds to believe that the company will be able to pay its debts as and when they
become due and payable.

Signed in accordance with a resolution of directors made pursuant to section 303(5)(a) of the Corporations
Act 2001.

On behalf of the directors

Chuen Hooi Tan

Chairman

12 March 2025
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“ MOORE Moore Australia Audit (WA)

Level 15, Exchange Tower,
2 The Esplanade, Perth, WA 6000

PO Box 5785, St Georges Terrace, WA 6831

T +61 89225 5355

INDEPENDENT AUDITOR’S REVIEW REPORT F +618 92256181
TO THE MEMBERS OF CRIGEN RESOURCES LIMITED www.moore-australia.com.au

Report on the Half-Year Financial Report
Conclusion

We have reviewed the accompanying half-year financial report of Crigen Resources Limited (the
Company) and its controlled entities (Group), which comprises the consolidated statement of financial
position as at 31 December 2024, the consolidated statement of profit or loss and other comprehensive
income, consolidated statement of changes in equity, the consolidated statement of cash flows for the
half-year ended on that date, notes comprising a summary of material accounting policies and other
explanatory information and the directors’ declaration.

Based on our review, which is not an audit, we have not become aware of any matter that makes us
believe that the half-year financial report of the Group is not in accordance with the Corporations Act
2001, including:

i. giving a true and fair view of the Group’s financial position as at 31 December 2024 and of its
performance for the half-year ended on that date; and

ii. complying with Accounting Standard AASB 134: Interim Financial Reporting and the
Corporations Regulations 2001.

Basis for Conclusion

We conducted our review in accordance with Auditing Standards on Review Engagements ASRE 2410:
Review of a Financial Report Performed by the Independent Auditor of the Entity. Our responsibilities
are further described in the Auditor’s Responsibilities for the Review of the Financial Report section of
our report. We are independent of the Company in accordance with the ethical requirements of the
Accounting Professional and Ethical Standards Board’'s APES 110 Code of Ethics for Professional
Accountants (including Independence Standards) (the Code) that are relevant to our audit of the annual
financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with
the Code.

Material Uncertainty Related to Going Concern

We draw attention to the consolidated statement of profit or loss and other comprehensive income in
the financial report, which indicates that the Group incurred a net loss of $264,865 during the half-year
ended 31 December 2024. As stated in Note 1 — Going Concern, these events or conditions indicate
that a material uncertainty exists that may cast significant doubt on the Group’s ability to continue as a
going concern. Our conclusion is not modified in respect of this matter.
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INDEPENDENT AUDITOR’S REVIEW REPORT
TO THE MEMBERS OF CRIGEN RESOURCES LIMITED (CONTINUED)

Responsibility of the Directors for the Half-Year Financial Report

The directors of the Company are responsible for the preparation of the half-year financial report that
gives a true and fair view in accordance with Australian Accounting Standards (including Australian
Accounting Interpretations) and the Corporations Act 2001 and for such internal control as the directors
determine is necessary to enable the preparation of the half-year financial report that is free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility for the Review of the Financial Report

Our responsibility is to express a conclusion on the financial report based on our review. ASRE 2410
requires us to conclude whether anything has come to our attention that causes us to believe that the
financial report is not in accordance with the Corporations Act 2001 including:

i giving a true and fair view of the Group’s financial position as at 31 December 2024 and its
performance for the half-year ended on that date; and

ii. complying with Accounting Standard AASB 134: Interim Financial Reporting and the
Corporations Regulations 2001.

A review of a half-year financial report consists of making enquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and review procedures. A review is
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

e g fustasi

WEN-SHIEN CHAI MOORE AUSTRALIA AUDIT (WA)
PARTNER CHARTERED ACCOUNTANTS

Signed at Perth this 13" day of March 2025.
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