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KEY PROJECT CONTRACTS EXECUTED

Capricorn Metals Ltd (ASX: CMM) (“Capricorn” or the “Company”) is pleased to advise that it has
entered into agreements with APA Group (ASX: APA) for the transportation of gas from the Goldfields
Gas Pipeline (GGP) to the Karlawinda Gold Project (Karlawinda). As part of the agreement APA will also
build, own and operate the lateral pipeline that links the GGP to Karlawinda. It is expected that
approximately 3Tj of gas per day will be transported through the pipeline for power generation at
Karlawinda.

The Company has also recently executed a power supply agreement with Contract Power Australia Pty
Ltd (Contract Power). Under the terms of the agreement, Contract Power will build, own and operate a
16MW gas fuelled power station with 2MW of diesel back-up at Karlawinda.

Comments
Capricorn Executive Chairman Mark Clark commented:

“We look forward to a successful long-term partnership with these high-quality companies to meet our
energy requirements. The completion of these contracts, combined with the current low price of gas
in Western Australia present Capricorn with a very attractive cost of power generation for the operation
of the Karlawinda project.”
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