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DATE: 17 March 2022

RC Drilling to Commence at Redcastle

Highlights:

e Siteworks are currently underway

e RC drilling rig to mobilise to site this week

e Auger soil sampling programs to commence shortly
e Database construction nearing completion

e Additional target generation continuing well

Redcastle Resources Ltd (Redcastle or Company) is pleased to advise that siteworks have
commenced on the drill pads for its upcoming 1,275m RC drilling programme.

The Company has secured a suitable RC drill rig, and this is scheduled to mobilise to site by
the end of this week. RC drilling is anticipated to commence early next week.

In addition, an auger contractor has been secured and this crew will mobilise to site within
approximately three weeks to carry out the wider soil sampling programme. Concurrently,
the Company can report that the geological team has made good progress in the digitization
of historic data, with approximately 90% now entered into the database. This will further
refine the geological interpretation with the overall aim of defining drill targets.
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Figure 1 Location Map
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For further detail on the Company's RC drill programme and auger drill programme please
see the announcement dated 17 February, 2022.

Photo 1 General View Looking North
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Photo 2 View Looking North Along the RC Drill Pattern
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COMPETENT PERSON

The information in this document that relates to mineral exploration and exploration
targets is based on work compiled by Boulder Resource Consultants Pty Ltd's Chief
Geologist, Mr. Matthew Sullivan. Mr. Sullivan is a member of the Australian Institute
of Mining and Metallurgy, and has sufficient experience relevant to the style of
mineralisation and type of deposit under consideration and to the activity that he is
undertaking to qualify as a Competent Person as defined in the 2012 Edition of the
‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves' (JORC 2012 Mineral Code). Mr. Sullivan consents to the inclusion in this

document of the exploration information in the form and context in which it appears.

This announcement has been approved for release to ASX by the Board of Redcastle Resources Ltd






