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Hello,

LSV Asset Management is praviding Form 605 Notice of Ceasing to he a Substantial Holder under Section 671B of the
Corporations Act 2001 in respect of Australian Pharmaceutical Industries Limited shares.

A copy of this notice has also been delivered to Australian Pharmaceutical Industries Limited.

Thank you.

Jessica Roberts

LaV Asset Management
P: 3122422475
Fra3le-220-0241
ireberts@lsvasset.com

This e-mail and any attachments to it are confidential and may be legally privileged and are intended salely for use of
the individual or entity to whom they are addressed, If you have received this e-mail in error, please notify the sender
immediately and then delete it. If you are not the intended recipient, you must not keep, use, disclose, copy or
distribute this e-mail without the author's prior permission. The views expressed in this e-mail message do not
necessarily represent the views of LSV Asset Management or its affiliates. LSV Asset Management may archive and
review outgoing and incoming email and may produce any email at the request of regulators.

Gisclaimer

The inforrration contained in this communication from the sender is confidential, Tt s intended solely for uge by the raciplent and
athers autharized to receive it. 1f you are not the racipient, you are haraby notified that any disclosure, copying, distribution ar
taking action in relation of the contents of this information is striety probibited and may be unlawfil,

Thig ernail hag baen soanned for viruses and rmalwars, snd may have been awtomatically archived by Mimecsat Lbd, an innovater in
Software as a Sarvice (Saas) for business, Providing a safer and more useful place for your human generated data. Specializing in;
Sacurity, archiving and cormpliangs. To fingd out mare Clek Mere,
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LSV

Nssed Maiavensent

6 May 2019

The Manager
Company Announcements Office
Australian Sceuritics Exchange

Re: L8V Assct Management Substantial Holding in Australian Pharmaccutical Industrics
Limited

Decar Sir/Madam:

L8V Assct Management is providing Form 605 Notice of Ceasing to be a Substantial
Holder under Scction 671B of the Corporations Act 2001 in respect of Australian
Pharmaccutical Industrics Limited shares.

LSV Assct Management, on behalf of its clients, has a holding of rclevant interests in
respect of 24,341,084 Australian Pharmaccutical Industrics Limited sharcs representing

4.94% of Australian Pharmaccutical Industries Limited’s issucd voting sharcs.

A copy of this noticc has also been delivered to the Australian Pharmaccutical Industrics
Limited.

4 DI

Josh O’Donnell
Chicf Compliance Officer / Chicf Legal Officer

155 North Wacker Drive, Chicago, IL 60606 Tel 312.4960.2443 Fax 312.220.9241
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806 page 1/2 16 July 2001

Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To Company Name/Scheme Australian Pharmaceutical Industries Limited
ACN/ARSN 000 004 320

1. Details of substantial holder(1)

Name LSV Asset Management
ACN/ARSN (if applicable) ARBN 108 438 173

The holder ceased to be a

substantial holder on 03/05:2019
The previous notice was given to the company on 2012:2018
The previous notice wag dated 1812:2018

2. Changes In relevant interests

Particulars of each change in, or change in the nature of, a relevant interest (2} of the substantial holder or an associate (3) In voting securities of the company or scheme, since the
substantial holder was last required to give a subatantial holding notice to the company or scheme are as follows:

Date of Person whose Nature of Congideration (la=g (8) and Person's votes
change relevant inferest change (4) given in relation number of affected
changed to changef() securities
affected

Please see Annexure A

3. Changes in association

The perzons who have become assaciates (3) of, ceased to be associates of, or have changed the nature of their association (7} with, the substantial holder in relation to voting
interests in the company or scheme are as follows:

Name and ACN/ARSN (If applicable) Nature of association
Not applicable

4, Addresses

The addreases of persons named in this form are as follows:

Name Address
LSV Asset Management 155 North Wacker Drive, Suite 4600
Chicago, lllinois 60606 USA
]
Signature
printname Jheh O'Donnell w@padty  Chief Compliance Officer

signhereéL Z:)M ate 6/5 /2019
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