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25 September 2024 

ASX Announcement 

Firebrick Investor Update  
 

Firebrick Pharma Limited (ASX:FRE) (Firebrick, Company) is pleased to release an 
Investor Update which summarises Nasodine’s global expansion plans as a nasal antiseptic. 

Originally developed as a treatment for the common cold, Nasodine will now be marketed as 
a nasal antiseptic in all countries (where permitted by local regulatory authorities). As a nasal 
antiseptic, Nasodine addresses multiple unmet medical needs and is expected to offer a 
valuable set of claims that should be attractive to commercial partners in all markets. 

The global commercialisation strategy for Nasodine is outlined in the Investor Update along 
with the goals and potential news flow for calendar 2025. 

Firebrick Executive Chairman, Dr Peter Molloy will be hosting a webinar on Tuesday 1 October 
2024 at 11:00am AEST to present the Company’s commercialisation strategy and respond to 
questions from participants. All shareholders and interested investors are invited to attend.  

Please click on the following link to register for the webinar:  
https://loghicconnect-au.zoom.us/webinar/register/WN_-kFpjmuiQpysTPoGixVV_g 

This announcement was authorised by Dr Peter Molloy, Executive Chairman of Firebrick 
Pharma. 

- ENDS     - 
 
About Firebrick (ASX:FRE) 
Firebrick Pharma is a pharmaceutical innovator focused on developing and commercialising 
novel formulations and uses of povidone-iodine (PVP-I). The Company has successfully 
developed a PVP-I nasal spray (Nasodine® Nasal Spray) and filed international trademarks 
and multiple patents on the product. The Company has also completed six clinical trials that 
have affirmed the product’s safety and generally supported its efficacy as an antimicrobial 
nasal spray with utility in a range of clinical settings. Firebrick is now commercialising 
Nasodine in international markets, with the product already launched in the United States and 
Singapore.  
 

Media enquiries: Investor enquiries: 
Heidi Cuthbert Investors@firebrickpharma.com 
+61 411 272 366  
heidi.cuthbert@multiplier.com.au  

 

https://loghicconnect-au.zoom.us/webinar/register/WN_-kFpjmuiQpysTPoGixVV_g
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The World Needs



NOTICE AND DISCLAIMER

This presentation is provided for information purposes only. The information in this presentation is in a summary form, does not purport to be complete and is not intended to be relied 
upon as advice to investors or other persons. The information contained in this presentation was prepared as of its date, and remains subject to change without notice. This presentation 
has been provided to you solely for the purpose of giving you background information about Firebrick Pharma Limited (Firebrick). This presentation is intended only for those persons to 
whom it is delivered personally by or on behalf of Firebrick. By attending this presentation, you represent and warrant that (i) if you are in Australia, you are a person to whom an offer of 
securities may be made without a disclosure document (as defined in the Corporations Act 2001 (Cth) (Corporations Act)) on the basis that you are exempt from the disclosure 
requirements of Part 6D.2 in accordance with Section 708(8) or 708(11) of the Corporations Act; (ii) if you are outside Australia, you are a person to whom an offer and issue of securities 
can be made outside Australia without registration, lodgement or approval of a formal disclosure document or other filing in accordance with the laws of that foreign jurisdiction. If you 
are not such a person, you are not entitled to attend this presentation. Please return this document and any copies and do not provide this document to any other person. This 
presentation is strictly confidential and is intended for the exclusive benefit of the person to which it is presented. It may not be reproduced, disseminated, quoted or referred to, in 
whole or in part, without the express consent of Firebrick. The recipient shall not disclose any of the information contained in this presentation to any other person without the prior 
written consent of Firebrick, which may be withheld in its absolute discretion. 
No representation or warranty, express or implied, is made as to the accuracy, reliability, completeness or fairness of the information, opinions and conclusions contained in this 
presentation. Neither Firebrick, its related bodies corporate, shareholders or affiliates, nor any of their respective officers, directors, employees, related bodies corporate, affiliates, 
agents or advisers makes any representations or warranties that this presentation is complete or that it contains all material information about Firebrick or which a prospective investor 
or purchaser may require in evaluating a possible investment in Firebrick or an acquisition of its shares. To the maximum extent permitted by law, none of those persons accept any 
liability, including, without limitation, any liability arising out of fault or negligence for any loss arising from the use of information contained in this presentation or in relation to the 
accuracy or completeness of the information, statements, opinions or matters, express or implied, contained in, arising out of or derived from, or for omissions from, this presentation.
Certain statements in this presentation may constitute forward-looking statements or statements about future matters that are based upon information known and assumptions made as 
of the date of this presentation. Forward looking statements can generally be identified by the use of forward looking words such as, “expect”, “anticipate”, “likely”, “intend”, “should”, 
“could”, “may”, “predict”, “plan”, “propose”, “will”, “believe”, “forecast”, “estimate”, “target” and other similar expressions within the meaning of securities laws of applicable 
jurisdictions. Indications of, and guidance or outlook on, clinical trials, required regulatory approvals, future earnings or financial position or performance are also forward looking 
statements. These statements are subject to internal and external risks and uncertainties that may have a material effect on future business. Actual results may differ materially from any 
future results or performance expressed, predicted or implied by the statements contained in this presentation. As such, undue reliance should not be placed on any forward looking 
statement. Past performance is not necessarily a guide to future performance. Nothing contained in this presentation nor any information made available to you is, or shall be relied upon 
as, a promise, representation, warranty or guarantee, whether as to the past, present or future. No person is under any obligation to update this presentation at any time after its release 
to you. 
The provision of this presentation is not a representation to you or any other person that an offer of securities will be made. Any prospective transaction would be undertaken solely on 
the basis of disclosure documentation prepared in accordance with applicable securities laws and regulations. The information presented in this presentation may differ materially in 
both content and presentation from that presented in any disclosure document prepared in connection with any prospective transaction. Firebrick reserves the right to alter the 
information contained in this presentation in any disclosure document prepared in respect of any prospective transaction from the form of this presentation accordingly.
This presentation is not, and does not constitute, an offer to sell or the solicitation, invitation or recommendation to purchase any securities in Firebrick and neither this presentation nor 
any of the information contained herein shall form the basis of any contract or commitment. In particular, this presentation does not constitute an offer to sell, or a solicitation of an offer 
to buy, any securities in the United States.
This presentation may not be reproduced or redistributed to any other person. This is a private communication and was not intended for public circulation or publication or for the use of 
any third party without the prior approval of Firebrick. All references to dollars, cents or $ in this presentation are to Australian currency, unless otherwise stated.
In receiving this presentation, each recipient agrees to the foregoing terms and conditions.



FRE capital structure
PRE-SPP

Shares on issue 11/9/24 195.7 m

Shareholders 4,100

Top 20 (% of shares issued) 58%

Market cap @ 6.5c* $12.8 m

Cash @ 30 June 2024 $0.8 m

POST-SPP**

Target SPP funds $2.0 m

SPP shares issued @5.5c 36.4 m

Shares on issue post SPP 232.1 m

Market cap @ 6.5c $15.1 m

* 5-day VWAP to 11 Sept 2024
** Assumes maximum amount raised/placed



Firebrick Pharma – an overview

• Firebrick has developed the world’s first 
clinically-proven antiseptic nasal spray, 
Nasodine® Nasal Spray (“Nasodine”).

• Product development of Nasodine is complete, 
removing future R&D risk.

• The past R&D investment has created a strong 
foundation of intellectual property to support 
international commercialisation, which is now 
underway in several countries.

• Nasodine is to be marketed as a nasal antiseptic, 
which meets multiple unmet medical needs for 
consumers, doctors, hospitals and governments.

• Nasodine could save countless lives in the next 
pandemic.

• Firebrick is currently valued at less than A$15 
million.
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Antiseptic /ˌantɪˈsɛptɪk/
n.
An antimicrobial substance or compound that is 
applied to living tissue to reduce the possibility of 
sepsis, infection or putrefaction.
a.
Preventing the growth of disease-causing 
microorganisms
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• Originally developed as a treatment for the common cold, going 
forward Nasodine will be marketed globally* as a nasal antiseptic. 

• In a post-COVID world, this is a more accessible and more attractive 
market opportunity.

The world needs Nasodine
(as a nasal antiseptic)

* Where permitted; in US Nasodine is marketed as a nasal cleanser



The world’s first antiseptic nasal spray:
Kills all germs, no resistance potential, clinically proven to be safe

Nasodine contains povidone-iodine, 
a well-established antiseptic agent

Kills all germs (viruses and bacteria) 
known to cause nasal infections

Non-selective mode of action, no 
known potential for resistance

Proven safe for nasal use in human 
clinical trials

Antimicrobial spectrum of Nasodine*

Upper Respiratory Viruses Upper Respiratory Bacteria

human rhinovirus 
(common cold virus) Staph. aureus (incl. MRSA)

influenza virus 
(incl. pandemic strains) Streptococcus pneumoniae

RSV (respiratory syncytial virus) Haemophilus influenzae

Coronaviruses (incl. SARS-CoV-2) Moraxella catarrhalis

Other respiratory viruses Other pathogenic bacteria
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* Based on independent in vitro studies. Results showed Nasodine produced a 
completion elimination (>99.99% reduction) of viability of the viruses and bacteria in less 
than 60 seconds, except one strain of human rhinovirus where a 99% reduction was 
achieved after 60 seconds, and longer exposures were needed for complete inactivation.

Supported by multiple peer reviewed 
publications



Germs enter the nose 
and infect nasal cells

A multitude of different germs can cause respiratory infections, 
ranging from serious illness (e.g., COVID) to the common cold. 

Why we need a broad-spectrum nasal antiseptic

7

The infection can be 
mild (e.g., a cold) or a 
more serious illness

Every day, we are 
exposed to untold 
airborne germs 

Main site of infection 
for respiratory germs 

is the nose

For effective protection, you need
a broad-spectrum nasal solution
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Shedding from 
the nose can 
infect others



Nasodine now available in Singapore – gateway to Asia

• In June 2024, the Singapore HSA (Heath Sciences Authority) approved 
consumer advertising of Nasodine as a nasal antiseptic; one example of 
current social media ads currently run by Firebrick:

• In September 2024, Firebrick hired former head of J&J Consumer Health in 
Asia-Pacific(Keith Shortall) to drive towards pharmacy distribution of 
Nasodine in Singapore by 30 June 2025, and to grow distribution and 
partnering of Nasodine throughout Asia-Pacific.
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Nasal antiseptic positioning addresses multiple 
unmet needs across multiple vertical channels

Consumers1

Protection from 
airborne germs:
• Commuters
• Office workers
• Air travellers 
• Teachers
• Students
• Mothers 
• Family members
…and anyone else 
concerned about 
airborne germs

Doctors
For patients with 
colds, instead of an 
antibiotic

To protect 
vulnerable patients 
from life-threatening 
respiratory 
infections

To protect doctors 
from patients

Hospitals
MRSA nasal 
decolonisation to 
reduce post-surgery 
infections 

Reducing viral 
shedding and 
transmission of viral 
respiratory 
infections in 
hospitals

Government
Pandemic 
stockpiling 
for deployment to 
frontline healthcare 
workers in the event 
of a pandemic
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1 As per HSA-approved advertising 
in Singapore



Global marketing plan driven by HCP 
recommendation
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Partners

Promotion to 
doctors and 

hospitals

All 
countries

HCP awareness & 
advocacy



Long term goal is having partners in all markets 
with Firebrick receiving royalties and license fees
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Country Status/Partner Plan

USA Direct to consumer Marketed as nasal cleanser; pursue pharmacy distribution 
and partnering to reach all target markets

Singapore Direct to consumer Marketed as nasal antiseptic; pursue pharmacy distribution 
and partnering to reach all target markets

Philippines Launch as nasal antiseptic expected in 2025; 
SV More to launch into all target markets

New Zealand Partner to file for approval once approved in Europe

South Africa Partner to file for approval once approved in Europe

Europe Application filed Filed for approval as nasal antiseptic; decision expected 
during 2025; if positive, partnering will proceed

Other countries
(incl. Australia) - Pursue approval and partners in all countries with priority on 

those that allow ‘nasal antiseptic’ approval 



Why partners are attracted to Nasodine
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Local manufacturing 

Valuable franchise

Competitor barriers

Blockbuster potential

First-in-class OTC
• Exciting new OTC product category

• Meets an important need for consumers supported doctor 
advocacy and pharmacist recommendation

• Multiple unmet needs across multiple target markets. 

• Patents, trademarks, exclusive datasets/dossiers

• Clinically-proven and published safety

• Peer reviewed publication endorsement

• Option to manufacture locally secures supply chain and 
lowers cost of goods

• Premium pricing means attractive margins

• New Nasodine products available to expand the portfolio 
and market opportunities 

• Potential for a valuable long-lived franchise



Firebrick goals by market for calendar 2025

• Drive sales to consumers via HCP recommendation
• Gain pharmacy distribution to grow OTC sales
• Launch at least one new Nasodine® product form

Existing markets:
Singapore and US

• Work with SV More (partner) to prepare for full scale launch of Nasodine, 
supported by pharmacy distribution and promotion to doctors and hospitalsPhilippines 

• Gain approval for Nasodine as a nasal antiseptic in Sweden and Iceland as a 
gateway to EU approvals

• Secure a European marketing partner
• Use EU dossier for fillings by existing partners in South Africa and New Zealand

Europe

• Pursue approval in all countries where ‘antiseptic’ approval can be fast-tracked
• Initiate discussions with TGA about ‘antiseptic’ approval in Australia 

Asia, Latin America, 
Middle east, APAC
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Potential news flow 2025

Growth in sales
Expansion to 
pharmacy channel 
in Singapore and US

Launch in 
Philippines EU approval

New partners New product(s) 
announced



Firebrick in summary

Nasodine has entered commercialisation with sales starting in two countries

The global opportunity for Nasodine as a nasal antiseptic is very attractive

Product development is completed, largely eliminating forward R&D risk

Nasodine has a strong IP base to support commercialisation and partnering

Forward cash burn is expected to remain modest

Calendar 2025 holds significant promise for news flow
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