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Form 604

Corporations Act 2001
Sectlon 871B

Notice of change of Interests of substant|al holder

?Mﬂnash Seolutprnvestmerit Company Limited (MA1)-
Iz Company Name/Scheme ‘ DA )ﬂ e 9 s /)

ACN/ARSN

;610 290?&

1. Detalls of substantial
holder{1) ‘
‘Managed Accounts Heldings Limitad (Managad Accounts) and its wholly ownad subsidiary, Investmant

Nama Adminlstration Sarvices Pty Ltd (IAS) /

ACNIARSN (If applicabla)

Managad Accounts (CAN 128 318 441145 (CAN 108 106 108y
| 7

There was a change In the interests of the
substential holder on

28 March 2017 (IAS
bacame dwara of
tha chenge on 29
Mareh 2017} Ve

The pravious notice was given to the company 07 April 2018~

an

The previous notice was dated 07 April 2018/

2. Prevlous and prasent votlng power

The total number of votes attachad to ail the voting shares In the company or veting interssts In the scheme that the substantial holder or an assaclate {2}
had a relevant interast (3) In When (sst raquired, and when now requlred, to ghve & substankial halding noticejto the company or scheme, are as followe:

Clazs of securltles (4) Pravious notlee F'rorent notice

Faraon's votes

Voting power (5)

Perbon's votes

Voting powar {5)

Ordinary Shares

E.O?E;DD

B.Bﬁ%

£,645|808 (as st
the dife of this
notica)

10.7¢% (as at the
data%ﬁhls noticg)

4. Changea in relavant Interests

Partlcuirs of each change in, ar changa In the nature of, a relevant intarast of tha substantial holder or an g4

sociate in voting securities of the company

or echatme, since the substantial holder was |ast required to glve @ substantial holding notice to the campsny|are as follows:

Date of change | Parson Naturs of change (8) Considaration| | Class ang Persan's
whaza given in number of votes
relevarnit ralatlon to sacuritles affacted
Interast ¢hanga (7) #ffectad
changed

Ag et olt in Meanaged Incresee in relavant [nterest through As zat out In Az sat outin | As set outln

Annaxura B Accounts Managed Dlecretionary Account servica Annexurg-B Anne:xur}ﬁ" Annexure B

/ and I?S far clie/nta of IAS {as set cut In Annexure /3' -
‘ B) ‘
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4. Present ralevant infarests

|AS 0282219849

Particulars of sach ralavant Interast &f the substantial holder in veting sacurlties after the change are as foliows:

Holdar of relevant
Interast

Registerad
heldar of
sagutting

Parsan entitled to be
registerad &g holder
(@)

Nature of ralevant
Intarast (8)

Cla=s and
n£nbnrof
sarUriing

Parzam's
voles

Managed
Acoounts/ (AS

HEBC Custody
Norinaeg
(Austraiia)
Limlted (haid as
nemiee for IAS
Managed
Discratlonary
Aceount cllants)

HSBG Custady
Nominees
(Austraila) Limited
{held as nominee for
IAS Manaped
Dlscretionary
Agcount cllents)

Reilevant Interast
through Managed
Dizcretionary Accaunt
sarvice for I1AS alients
(Refer clause 4 of
atandard IAS
Managed
Dizcretlonary
Aggeunts cllant
Gantract annaxed as
Annexurs A). Despite
the authorisations
grantad to IAS undar
the annexad client
contract, in practica
thase powars are
delegeted to and
exarclsed by tha
relevant Investrent
manager appolnted by
IAS to managa the
client's partfolio.

Managed Accounts
has the sama relavant
intarast g8 IAS a2 1AS
Is it whaolly owned
gubsidiary and
therafors it controls
IAS (zection 08(3)(b)

5,646,5
orfiinary gharas
{ay at the date of
thiz noties)

at

5,645,805 Tus

tha date of

thig notloe)

Corporations Act).

2127

8. Changes in assoclation

The persons wio have become assoclates
holder in relation to voting Interests in tha o

(2) of, caased to be aseotiates of, or have changsd the nature of
ompany of schemne are as follows:

their assoclation {9) with, the substant|al

Mature of assochation

Narne and ACN/ARSN (if éppllcﬂblﬂ}

&, Addreszag j
Tha addres=as of persons namad In this form are:

Nama

Address

Manaasd Atcounts and IAS

Sulte 1, Level 5, 28 Margaret Street, Sydney NBVY 2000

!

HSBE Custady Nominees (Australla) Limitad

GPO Box 5302, Sydnay, NSW, 2003

Signature

print neme Etaphan Parklnsnn/

I

slgn here |

)

capacity Chlef Qperating Oificer
[

date 28 March 50'!7
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This Is Annexure A of 21 pages referred to in ASIC Form 604 {Notlce of Change of
Interests of Substantial Holder) lodged by Managed Acedunts Holdings Lirhited and
Investment Admml&atratlun Services Pty Ltd.

The annexed contract is a true copy of the current standard Managed Disgretionary
Account client contract of Investment Adminlistration Servicery\( Ltd.

"
r—t

AR AL LA LR ) LLLE R LRI P T TRTI R LAY N [

Chlaf Operatmg ofﬂc;}/ Dated: 29 March 2 :9,7

1
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PARTIES ‘
This agreamant i maeda batwaen!

|AS 0282219849

Investmant Administration Services Pty Limited
(ABN 88 109 128 108) of Sulte 1, Lavel B,

and

28 Margaret, Street Sydnay NSW 2000 (“A8"),

The party whose name appesrs s the client on
the Application Form {*Client”).

BACKGROUND

A,

=

1

The Cliert wishes 10 use ths Managad
Account Bervice for the management,
admlnistration and custady of the Clant's
Invastmants.

. lAS agraés to provide the Client with,

and the Client agress and authorizses IAS
1o provide tha Mansged Account Sarvice.
IAS acts as bare trustee of the Managed
Account Sarvice on behalf of the Cltent.

. 1AS holds an Australian Financlal Services

Lleence which authotiaes the provision of
managed digcretionary account services,
in¢luding the powar and authority to act as
custodian of the Client's Invastrents.

|AS may appoint sub-custodians to parform
the custodlal functions including holding
the Client's Investmeants.

AGREEMENT

(a)

{B)

{c)

IAS agrees to provide the Client
with, and the Cllant agrees and
authorises the provision of the
Minhaged Account Sarvice, on
the terms and conditions of this
agresment.

This agreement is entered into
upon accaptance of the Applicatlon
Fotm by [AS.

[AS may appoint any person to
perform any act or exercise any
discretion in accordance with 145"
powers, diserations and obligetiong
unclar this agrasmant,

MANAGED ACCOUNT SERVICE
IAS shall;

(a}

b}

appaint [nvestment Managars to
fmanage the investment Options
in accordanss with the investmant
objectives and investment strategy
a3 zet out In the lnvestment Optians
Rocument;

nravide the Cliant and Flnancial
Adviser with & secure log-n to
tha Web Site, which provides on
8 substantlally continuous basis,
acoess to at leest the following
Infarmation:

]

{e)

{e)

OBLIGATIONS

(iy the
trangactiond
Managed Adaount,

partipulars  of  the
in the Client's

{li} the particulets of and valuations
of each of tHe Ihvestmants,

i) neome Tl EXPENSAE,
Including fems and chargas,
and

{iv) the totai vajue of the Cllant's
Managead Adcount;

maka availabla o the Client and
Financial Adviserlon the Wel Slte an
annual tex statargent, quarterly and
annyal reports (the snnual report
includes 2 rapoft by a ragistarad
audlitor in accdrdance with the
raguiramants of the Class Ordar);

maintain systemp and records at
all times that gearly distinguish
the Glient's Invagtments from the
property of any ofhsr as reguired by
the Glass Ordear;

take alf actlons rdasonably requlred
to implement thh Cuastody Terms
and Conditions;

taka such actionfon behalf of the
Cllant In respec] of the Custody
Terms and Canditions sz s
raasnnahle In order to exerciss the
rights under the Chistody Terms and
Conditions,

In providing the Managed Acecount
Sarvice, 143 undertakgs to;

(8)
{b)

2]

{d)

{e]

act honasatly!

exarglsa the degree of care and
diligenca that a rpasonable person
would axarclae if it was in JAS's
pasltion;

gct in the bast Intsyasts of the Glient,
and If there Is & cpnflict of Intarests
between tha intefests of the Client
and its own Interpats, give priority
o the Client's intarasts;

not to use information whisk 18
obtained through maneging tha
Managed Account far the Clant

to gain an impro
ltsalf or any other
detrimant to the C

ér sdvantage for
person or cause
lent;

comply with:

(i the conditlops of the Class
Order that apply to 1A,

(M all representptions contalhad
in the FSG aljout how 1AS will
provida the Nlanaged Account
Service, unyess otherwlse
agraad In writing with the
Client;

Wleneged Ancouat Contract

4127
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3.2

4.2

|AS 0282219849

{fy compensate the Client for any loss
because of any sct or omizsian of
any agent or athar parson angaged
In tonnactlon with the Managed
Account Servica or & parson
aMing on bakalf of It, other than
the Finencial Advizar ecting in the
capacity of Extarnal MDA Advlser to
the Cliant, as if the ects or omissiong
WErs gots or omissipns of JAG;

(@ maintaln at all timas professional
indemnily Insurance and insurance
covering fraud by It offfears and
employess that is adequate having
ragard to the nature of the activities
carried cut by JAS end in accordanca
with the Class Ordar,

IAZ shall hold such lleences and
guthorities a8 ara necaszary to lawfully
perform its oblligations under this
agreainant and will zomply with the
terms .and conditions of sugh licences
and authorities,

AUTHORISATION

The Client autherises |AS to oparate
and manage tha Managed Account
Servica at |AS's discretion, lncluding
without limitation the discretion 1o
deal in Investments on bahalf of the
Cllant ‘without prior approvel from or
consuliation with the Client.

Without limiting the generality of Clauss
4.1, the Client authorlses 1AS and the
Invastmaent Managers:

{8) 1o deal in tnvestments at their
digcretion, Insluding by purchasing,
selling, subscribing for, applying for,
transfarring, rodlasming or otharwiza
daallng with eny Investments and to
slgn and axezite all farms, deeds,
transfers and other documants
nagessary for such transactions;

{b) Invest In units of an unreglstered
rmanagad |nvestment schame, If
such an investmant |s an autharised
investmant of the Investmant
Option;

(c) to give Instructions on any Intarest,
dividend or other Income accruing
in - respect to an Investment,
including participation in any
dividend reinvestment plan relating
to &n Investmant;

4.3

4.4

{d) ettend or not atend any maating
cobvaned and| exarglse orf not
exercise any |right or benaflt
attached to or glanted to the helder
of an Inveztmant {ineluding, but nat
limitad to voting rights, participation
in frivets plagemants ar rights
issues, shara plrchasze plans, buy
backs, takeover |offars or schemes
of arrengements;

{e) exerciza or not gxercise any eption
hald or granted.

IAS and tha Investment Managers must
gxercise discration ayar the Investmants
in a8 manner consistent with the
Investmaent Optiun[;r selected Ly the
Clisnt 11 the Applicatibn Form or as later
notifiad 10 IAS,

Tha Cilant authorizeg|IAS:

(a) to receive tranzaftion confirmations
amd athet inforgnation relating to
transactions In the Invastments from
brokers, issuerd, sub-gustodlans,
end other partids and reecelve alf
somrmunications|In raspect to the
Investmants fratr] lasuers or produst
providers;

(b) todischerge, pay| meat or otherwiza
sattla all pkllgatigns and liabllities in
respect to or Y cannection with

Investmants, lnclrding paymants of

instalmants requ
an Investmeant;

to discharge, pay
settle all abligatia
raspactts aflng
Meanaged Accoun

ract in raspect of

meet or otharwlse
6 and lisbilities in
bnnection with the
t;

{d) on receipt of whhdrawal or
Paymant requasy from tha Chant,
to disposs of lhvestments at its
discretion, unlesg Instructed by tha
Cliant to the confrary, and transfer
the proceads to & Nominated Bank
Account;

{e} on receipt of a djrect debit deposh
request from thg CHent, to dirsct
debit tha Nomingted Bank Account
and credit the fuhds 1o the Client's
Managed Account to ba Investad
In accordance |with lnvestment
Optionlg) nominatad by the Cllant:

{f} to underteke sny transactlon IAS
considers nacsgsary to protect the
Client's or [AS's oyvn interasts; and

Madeged Acoount Contragt

827
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B.2

6.2

6.3

|AS 0282219849

{8} do such things as |AS considers
necessary or prudent in order to give
effact to this agreement, to comply
with any obligetion (statutory,
centravtual or otherwise) Imposed
upoh |AS or the Client by Regulation
and to desl with and repart to tha
Regulators and the Chant's other
aganis and representatives.

CUsSToODY

The Cliant agrees to the appoinimant of
IAS td provida custodial serviceg for the
Investmaents In the Managed Account
Service, on the tarms set out In Sehedule
1, Gustody Terms and Condltions.

IAS mey appolnt & sub-custodlan or
sub-cystadians to hold the Invastmants
of the Managad Account Sarvice end has
appeinted the sub-custodian{s) named
in Schadule 2, Sub-Custodians. Excapt
In ex¢eptional elrcumstences, [AS will
pravide tha Client with written notice of
tha ldentity of, and contact details of, any
pErs0n It engages as 8 sub-custodian
before the Investments ara hald by that
parson,

FINANCIAL ADVISER

During the term of this Contract the Client
must be a cliant of & financial advizar
acceptable 10 |AS,

The Ciient agress that tha Flmancisl
Advlser;

{8} may ect on the Client's behalf
pursuant 1o this agreemant, Including
t0:glve Instruetions tu [AS in ralatian
ta'the Clisnt's Managed Ageount;

) may recalve information and
reperts on the Client's behaif, The
Firancial Adviser I responsibla for
the provision of the Information
and reports to the Client by mail,
i required by the Class Order or
requastad by the Client.

The Client authorises the Firancial
Adviger ta provide Instructians to IAS In
ragpect to the Cliant's Managed Account,
Including Imstructions relating to;

(@) Investments, including changing
Invastment Options:

{b} withdrawals from the Cliants
Manegad Aseount for payment to the
Clent's Nominatad Bank Account;

(e} Paymants; and

{d) amendrment of Client 2rnd Managed
Actount detalls, excluding the
Cliant's Norminated Bank Accaunt(z).

84

7.1

T

7.3

7.4

8.2

B.3

BI
N

The Cllent must ndtify 1AS in writing
45 =oon as practirbla ¥ the Client

tarmmingtes the relationship with their
Financial Adviser shd provide details
of tha parson appointed to replace the
Flnancial Adviser.

INVESTMENT OPTIQNS

The Cllant must homnats the Investmant
Options  under whileh the Cllant's
Managed Account is|ta be managed on
the Application Forg or as otharwisae
requirad by |AS.

to onsure the invgstment Managers
manage the Investmpnts In accordenge
with the Investmant Qptions selactad,

IAS will do alithings rrEsonai:Iy necessary

1AS and the Investment Managers may ba
unable to comply with, or may datermine
not 1o comply with, tha raguiremants of
an Investrent Optfory In & timely manner
or notatall, In such alcase, [AS may saak
to emend or termingte the Investrment
Option and will notifyl tha Client and the
Finencial Adviser of the amandment or
daclslan ta terminate,

In the avent that an Ijvestmant Manager
bacomes incapable fof managing the
[nvestment Optlon 8nd a roplacement
Imvestmant Manager[is not appointad,
the Client must nominate an alternative
Investment Option.

MANAGEMENT OF THE ACCOUNT

Cash, Sacuriies anf other Financial
Products contributed By the Cliant will be
craditad to the Client'sl:danagad Account,

Whera orders for Speurities or othar
Fihancial Froducts |by 1AS or the
Invastment Manegeis on hbehslf of
a number of cllenfs {ncluding the
Client} are sxecuted gt differing prices
{composite transactiops) the price for the
relovant Sacurities or [Finanelal Products
to be allocatad to the Glient shall be
tha averags of the pifess at which the
compasite transastions wers compisted.

The Cllent ascknowfadges that the
Investments I the [lient’s Managed
Acenunt may vary frafn the Investmants
of other Managad Apcounts managed
undar the same Investment Option as
a resuft of timing differences, amounts
invested or other reaspns.

INSTRUCTIONS

Tha Cllant and the Findnolal Adviser may
glva ingtructions 1 IA$ in relation to the
Cliant's Managed Accqunt,

Manayad Account Contrast

8r27
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2,2

8.3

8.4

9.5

8.6

8.7

5.8

|AS 0282219849

Instructione must be givean by using the
Web Sits, in writing or in the mannar and
form advised by IAS from time 1o time.

Iif tha Cliant or Finanelal Advizer provide
IAS with 2n email address (for the
Cllent ‘or Financial Advizer), tha Cllamt
authorlses 1AS to send confirmations
or pthar corraspondence slestronically
to thal address unless and untll the
Cllarrt .or Flnanclat Adviser varies thoze
instrucrions In writing.

if tha CQllent or Financlal Adviger provida
1AS with 8 moblls telephons number (far
the Cllent or Financial Advlsar), the liant
authorizes IAS to send confirmations or
other «orrespondence electronically by
5MS tg that number uniess and until the
Client or Financlal Advisar varies those
ingtrustions in writing.

The Client acknowledges that 1AS is
entitled 10 a2t upan an Instruetion which
[AS considers in good faith to be genuine
and that 1AS is not raqulved to make any
enquiries in relatfon to such Instruction,

An |mgtruction must contain all the
Information ragquired by IAS end IAS is
not chkliged to act on the Instruction to
the extent that 1AS reasonably considers
the Instructlon unclaar or amblguous or
in tonflict with any Regulation or this
agraamant In which cese |AS will notify
the Client or Flpaneisl Advizer in that
regard..

Without Himlting any other provislon
of this' sgreament and ta the extant
permittad by law, IAS will not be lable
for lossas and llabilities of any kind
arlsing from:

{e) Ineotract Instructions submitted
by tha Finanslal Adviser on the
Cllant's behalf;

{B} Instructions not submittad in &
timely manner; or

(e} any delay in implameanting the
tnstructions as & result of 1AS not
halng akle to or pravantad for &
period of time fram implementing
the Insttuctions.

The Clignt relenses, discharges and
Indemnlfies IAS from and against all
losgas,  actions, Habifitles, claims,
demands and proceedings arising from
the Cllent's appointmant of & Financial
Advizser and all scts, omisslong,
mattars: antd things done ar not dona or
purported to be done by tha Financial
Adviger evan If not guthorized by tha
Cllant, Nalther the Client nor any peraen
claiming through tha Cliant will hava any
claim of fght against IAS In refatlon to
any act, omisslan, matters end things
dona of not done or purportad to be
dona by the Financial Advisar ar any

10.
10.1

pargoh purporting t¢ be the Fnancial
Adviser except in th@a case where [AS
knows or ought reasdnebly to knaw that
tha person ls not the Financlat Advissr.

GLIENT ACKNOWLEDGEMENTS
The Cliant acknowledbes and agrees:

{a} the Financiel Ad\lsar has glven the
Cliant an FSG;

{b) the Client has eceived Personal
Advica from thel Financial Adviser
In ralgtion to tha [Managed Account
Service and the Ifivestment Optione
and e Staterment df Advies, Including
an investmant Prbgram, which sets
aut the basis on Wwhich the Financial
Adviser considgrs this Managed
Aeccount Contrace and Investmant
Optlens to be suitable to the Clignt's
perzanal clrouimatances;

{c} the Cllant has profided the Fimanclal
Adviser with sufflclent, eccurate
and up to date ipformation on the
Clignt's personal ¢lrcutmatances and
that the Menegeq Account Service
might rnat be sulsble for the Cliant
if the Cliznt has grovided limited or
Inaceurata Information about the
Cliant's persons| ¢iraumstances;

(d) to notify the Firknelal Adviser as
goaon &s practicallle of any mater(al
change in personal clrgumstances,

the Flhancial Advisar to conflrm
that the Maragad|Account Contrant
and the Investmaht Optlona ramain
suitabla for the Cilent;

{e) the Finanglal Adviser must raview
the suitebility ¢f the Mansged
Account Sarvice and the Investment
Options at lesst gnee par year and
provide a Statarrlant of Advice to
the Clignt;

{fy the Financlal AdViser in providing
Personal Adviga [to the Client in
ralatlon to the MNanaged Aceount
Servies and the Investmant Qptlons
is acting &5 an Extdrnal MDA Advisar
and ly not acting af an agent of 1AS;
and ’

{9} the provision the Managad
Account Service t9 the Client under
this agreement hag not, and will net,
gonstitute the proyislon of Personal
Advice by IAS orl|any of ite agents
1o tha Cllant,

Mapaged Account Gontrant

727
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|AS 0282219849

10.2  Furthat, the Cllent acknowledges and
Bgress:

(8)

(b)

{c)

{el)

(a)

ff)

)]

1o execute any document necessary
tQ carry out any transaction requiras
undar this agreemaent or to provide
any informatian required by any
Ragulator;

the conterts of the Investment
Options Docurnant or any ather
document is not to be taken as
&' represantation by JAS or
the Investment Managers ag
ta invastment return or future
performance of any Investmaent
Option;

IAS and the Investrment Managars
tlo not assure, guarantes or
represent to  the Cliant any
particuler investment performance
will b achlaved by an Investrment
Qption or tha repayment of capital
contrlbutad by the Cliant;

IAS and the Investment Managers
will not be responsible for any |osg
or fiahlity neurred by the Cllent if
IAB or the Investment Managers
act or rafrain from acting within tha
terms of the discretion authorised
by the Client, or If any desling or
propesad dealing is intarrupted,
uriable to ba complated or unable
to teke place due to failure of sny
tomputer, talephone or  other
electronlc service or any other third
party act or omlsslon;

unless stated otherwise in the
investmant Options  Document,
{AS, the Investment Managars
and the Bub-Custodian(s) are not
abliged to exerciss any right or
benefit attached to or granted to
the Investments (incfuding, but not
limited to voting rights, participation
in rights issues, share purchese
plans, buy backs, takeovar offers
or &thetnes of arrangemants} and
will not ba llable for failure or delay
in axarelsing eny of thaee rights an
bahalf of tha Cllant;

Income aarned in the Managed
Acrount Service may ba irregular
and income earned outside of
Augtralla may be subject to tax
laws applying In thase jurisdictions,
including  the obligatlen on
the payer to withheld tex or 1o
disgloze infermation to tax or other
authorities;

A8 may ba required t» withhold
tax from incoms received on
invagtments, including where tha
Cliént is 8 non-resident for taxation
PUrpOERS;

1"
1.1

11.2

(") actions taken
Invastmant Merfagers In managing

(i}

)

{i)

{m

the Investmantg

by 1AS or the

or the Managad

Account may dive rlse to cepital

gains or incofn
Nalther IAS ngr

8 tax [isbifities,
tha Investment

Managers will thke gecount of tha

Cliant's spaclf]
making daclalonk;

IAS will not

tex position in

respensible for

any llebllity infurred in relation

to taxatlon of

any Investmant,

payment, dealing or rlght s=zociatad
with any [mvestmient or the Managed
Account, including any fine, panalty

or intarast chargk;

that In exercisin
1AS Bnd the In
might axpoga th

thalr discretions,
stment Managars
Cllent to a range

of risks including risk sssociated

with changes In
fnterest rates, i
and politlcal,
and {egal factors
in 8 compary’s
buslneas anvirp
affact value of th

esonomic cycles,
vastor sentimant

Cliant's Managed

Account and thaliteame which tha
Cllant receivez from Investments.
The rigks Includelbut are not limitad
1o tha risks outlingd in tha Stetemant
of Adviea, the Inyestmeants Qptions
Doctment gnd thia F3G!

tha Client is aWare of the risks
invelvad In each particular type
of lnvestment, | has considarad
the zema, and fpund tham to be
accaptable;

the client releages IAS and the
Investmant Mapagers from all
lability in respect 1o rlgks referred
to in clause 10,208 and {(k); end

I1AS, the Investmdnt Managers or a
director, secretefy, repressntative,
smployee or sarsultant of IAS of
the Investment | Managers, may
be 8 party ta & |transactian v an
Invastment or simjilar investment at
or near tha tima jof the transaction
far the Client apd may take an
opposite position or one which is

contrary to ar o

transaction for th
WHOLESALE CLIENT

ifferant from the
Cllant.

If the Cllant i= a Wholasala Client a

relevant certificate th

at confirms the

status a5 8 Wholesalg Client must be

provided to the Flnane;

al Advigar,

The refatences to Parkanal Advice and

Stetemant of Advice
do not apply to 8 Whd
validity or enforceabilit
parts of the agraemant

N this agreemant

lesale Client, Tha
of tha remaining
are not affacted.

Managed Aesounit Contract
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14 HEPRESENTATIDNS AND WARRANTIES

124

12.2

12.3

Each party raprasents and werrants to the
other that:

{a)

(b}

{c}

{d)

it is an Individual or a validly ax!sting
legal sntity with powar and authatity to
anter Into and parform its obligations
under this agreemant, including the
Schadules;

thiz. agreemant, Including tha
Schedules, 15 M3 legal and valld
ahllgation;

It 18 not undar any legal Impedimant
ot other |mpairment whick makes,
or gould make, the provisions of
this agreement void, voidable or
unenforceable;

thiz  agresment, including the
Schadules, doas not viclate any
obligation by which it is bound,
whather arising by statute, contraet,
operation of law or otherwise,

IAS rapresents and warrants that;

{a)

{k)

It will duly and punctually perform
tha obligations under this agragmant,
including the Schedules, and will
notify the Client of amy matstlal breach
of this agresment when reasonably
nracticable;

It wiif not teke or grant a charge,
mortgaga, |lan ¢r other encumbranca
over  the Investrnants, axcept
as arizes by operation of law, as
parmitted under the Schedulas, or In
accordanca with the Client's writtan
Instrustion.

Tha Cllant warrants and rapresonts to 1AS

that:

{a}

{b)

{o)

the Cliant is not Insalvent, under
any form of external adminlstration
nor has the Cllent agreed to
make & settlement assignment or
compramles with It creditors;

the Glient has disclosed elf relevant
Informatlon to 1AS to allow It
to perform Its dutles under thig
agraamant;

all of the sistements made by the
Cliant it the Application Farm and ali
inforination provided in connection
with it arg true and corract and not
mizldading or deceptiva and that 1AS
ard the Sub-Custodian(s) are antitled to
raly on tham untll IAS receives a notica
el amendment from the Cllent; and

124

12.8

(d}

the Client has
the advantages gnd dlsadvantages of

arefully conslderad

gntering into thig agreemant and has
concludad that the Managad Acsount
Serviee and disqretionary trading of
investmants purelant to thiz agraarmant

I5 suitable for the

if tha Clisnt i= twao
Clent warrants and a

(8) a reprasentat
warranty or ind
narties 18 made
of them;

reas:

n, undsriaking,
nity made by tha
each and any ong

{b) AE shall he snfitled to rely on an

{ngtruction from
givan by alt of th

(e} a liahlfity of thos
agreemant shall
alt of tham end
gach of tham,

If the Glient i3 a trustes
that:

ny one of them es if
m; and

parties under thls
& & |aint liebility of
n zeveral llabliity of

, the Client warrants

{a) the trust has batn duly conatltuted

and 15 valldly axi
with applicabla fa

ting in compllance
5,

{b) tha trust daead i

3 1t power to carry

{c)

()

(&)

()

on all of the busjness activities now
conducted by it|end to anter imte
gnd comply with Iis obligations under,
and to carry of the transactions
conternplated by this agraemant;

all necessary resplutions have been
duly passad and| all consants have
hoan obtalned sdd all other mattars
have been attendled to sz required

for the sntry iny
performanca by

gach of iy aobli
the transactions
thls agresment

, obzervance and
of lts obligations

gtions umcdar, and
centemplated by
onstitutag  hlnding

obligations and Isjanforceable against

ft and the trust's p

nothing dong und
any [nstructions g
or will e a hreagh

that the assaly o
are, and at el rel

that capaclty to di

operty;

r this agraament or
vah by tha Cllant s
of any trust;

the relevant trust
vant tirmas wili be,

charge the Client's

sufficient and avaIIEhle = the trustee in

chbligations and |

billties under this

agresmeant: and

Mandaged Aooount Cantract
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127

12,8

13.
13.1

13,2

13.3

134

13.6

|AS 0282219849

{g) it has an urrestrleted right to be fully
indemniflad out of the trust’s proparty
in respact of any |osses or llabilities
Tneurrad by 1t as trustee and the trust's
property ig sufficient to satisfy that right
of Indamnity.

The Cliert warrants that all Investments
offerad by the Cllent for incluzion undar
thls agreement or acquired 85 a result of
entaring Ihta this agraement ara free of any
charge, fien or ensumbrance and that it wil
not parmit eny lian, chargs ar encumbranca
to be craatad without the specific prior
agraarmatit of 1AS in writing, Further |AS and
the Investmant Managers shall be entifed
1o ignore any notice of a llen, charge, or
Bncumbrance unless |AS has spacifically
agreed in writing o such a charge belng
registerad over ihe Investmants.

Clause 12,6 does notapply to any Investimert
Option under which a llen, charge or
encumbrance arg fegtures of the Invastrment
Optien approved by |AS,

Bach warranty by the Client in this clause or
elsawhora In this agrasrnant Is desmed to
ke repeated on each day that this agrasment
subsista,

FEES AND CHARGES

The Cllent sgress to pay or reimburza
IAS out of the Managed Accaunt all Fees,
charges and costs 10 tha extent they are
properly ingurred in providing the Manaygsd
Agtaunt Service.

The Client is responsibie for all taxes, stamp
duty or gévernment chargas in ralatlon to
any dealing in Investments and must pay or
relmburss |AS for any taxes, stamp duty or
government charges {other than in respact
of tha general income tax on |IAS) which
thay or either of tham ineur or Incurs,

Tha Cllent authorises the deduction of
Fees, charges and costs from the Gilart's
Managed Account. AS at its dlseretion mey
apply any credits or payments to the Cllants
Managed Ascount or othar regelpts from the
Client or self any Investments without notica
to the Cllent, In payment of thasa amounts,

Charges arid costs incurred on transsctions
In Investments implemented in aggregate
with transactions for other ellsrts, including
brokerage, starnp duty, commission, antry
feos or other charges may ba dabited to the
Client on & pro rata basis or in such othar
way a5 shall ba determined by 1AS,

If Fees, chargas and costs deducted under
this agreement are the considaration for a
supply for which [AS s fiable to GST, the
Client must pay to |AS an amount [nelusive
of G8T. In the avent of any change in GST
Lew or thalr interpretation which affects the
rata of GST payable, the Fees, chargas ang
costs deducted from the Cllent's Menaeged

13.6

13.7

14.
141

4.2

T8,

15,1

Account may be variefl or adjusted to reflect
guch changes withodt the Client's congant
and without any mﬂT pariod,

Where the Trustaa is dntitled to and racslives
an Input tax oredit pnder GST Law, the
whaole or part of thallnput tex cradit may
ba usad to offset the Faes, charges and
costs dedusted from fthe Client's Managad
Account at the discration of IAS,

IAS may vary tha fees and charges at
its dlscretion by giving not lass then 20
Bugihess Days wiltteny notice to the Cllant,
axcept whera Clause 3.5 appllen.

WEB SITE
The Cllant agrees:

fa) to keep detsile pf the Client's log-in
and password sefurs and not pravide
sccess to the MNensged Account to
another perzon junless that person
is authorlsed td use the Managead
Account;

{b) notify 1AS Injmediately ¥ any
unauthoriged accaes [s fdontified: snd

{e} not to reverse engineer, change, copy
or damage any dgts, code or software
sggociated with ths Wab Sita.

While 1AS will undettake all ressonsble
endaavourg o snsurg that the Weab She
remalns functionai 4t all tlmes during
the term of thls agfeement, it accepts
na responsibility for toes of functionality,
systams outages or glow respongs times
from time to time and the Cllent relaszas and
discharges 1AS from fll clalms, demeands,
actlons, responsibility fand llebllity for any
such loss of functionafity, systams outages
and slow responze til'n[s.

LIMITATION OF LIABILITY AND
INDEMNITY

Subject to the fof
compansate the Clig
darnuge caused by
of |AS, the Invest

lowing, [AS will
t for any loss or
y act or omission
nt Managars, the

SubsCustodien and dny agent or other

and omissions wara the acts or omizsions
of [AS othar then:

{a) actsor omissions by |AS, tha Ihvestment
Managers, the Syb-Custodian and any
agent or other ppreon  angaged by
IAS In reliance pn the authenticity
of any Instructiohs, the authanticlty
of any document|or the information,
opinion or advigaisf any dats servics
provider, any SubjCustedian, solicltar,
gccountant, valugr or other expart
engaged by IASlprov]dad A3 has
exercised reaspnable diligenca
and hag no reagon to bellave the

Mansjied Asspunt Gontract
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18.1

18.2

16.3

16.4

|AS 0282219849

refevant meteriel is not authentle, 165  On termination of this agreemant:

tha |nstructions have not been
authorised or the expert doss not
have tha relavant expartlae:

{b) events or elreumstances beyond
the reasonable control of 1AS,
tha [nvestment Manegers, the
Sub-Custodian and any agent or other
person angagad by 1AS Including the
faillure or disruption of any telephons,
computer systam  or softwara,
diztuptlon of normal procedures and
practices of any securities market,
acts of wer or tarrarlsm, acts of God
or simllar events or acts whera the
Habllity could not have been avoidad
hy the exercize of rsasonzble
diligance,

Howavar, 1AS's lisbility undar this slsuse
16 shall be reduced propertionatsly to
reprasent tha shara of raspansibility
thet IAS has for the loss or damags,
injury, death, claim, demand, actton, suit,
proceeding, cost or expensa according
to the gxtent to which tha act or omission
af 1AS, the Investment Managers, tha
Bub-Custodian and any agent or other
person engaged by IAS in ponnsction
with the Managed Account Sarvise
cauged or contributed to the loss or
tdamage,

TERM I(UATION

Thie agreement commencas on the
date |AS accepts the Cliant's Application
Form and continues until tarminatad in
accordance with thiz clausa,

This agreament may ha termineted
by sither party glving the other party
10 Business Days written notlce of
termination.

IAS may tarminate this agresmant
immadiately {in which case It will notify
the Client} if; '

{a) the Cliantls in default of an obligation
under this egreement and haa failed
to ractify It within B Business Days
following notice of the brasch by
[A%:

(b) the Client enters bankruptey or any
other Insolvency arrangemant or
agreement with cradiors; and the
Cliant tarrainates its relationship wlth
thelr Financial Advissr and hes not
appointed & replecement Finanelal
Adviser,

The agreement will ba terminated
Immediataly if 145!

{a) cem=as to hold an AFSL authorlglng
It to provide the Managed Account
Service;

{b) enters edministration, liuidation or
becomes insolvent or 15 waund up.

16.6

18.7

6.8

17.
171

17.2

(a] 1AS may complets any transactions
in the Cllent's| Managed Account
sommenced pripr ta receipt of notica
of wrmination;

(b} any obligation 85 pay Feas, charges
and costs remgins bineding on the
Client and any| Faes, charges snd
costs accruingl but not payable
Itmimeciately befora termination will
becoma payahid;

{c) if tha Cllant hag brovided reasonakble
and adequate |pstructions, IAS wil)
andeavour to | implement those
Instructions, 3nd transfer the
investments within 20 Business
Dayg;

{d) If the Client Hoes net provide
reasonable and gdaqguata
Ingtructions, |AS will use reasanable
endaavours o rapllsathe Invastmants
and deposit thk proceads In the
Nominated Bani Actount within 20
Buslness Days;

{8) 1AE nmead

t transfer the

Invasiments ar
of Investmant

posit tha procesds
replised to the
Account until it

haz baan paid afl cutstanding Feas,
charges end ofsts, and recelved
payment for all Habilitieg which axist
ar are ressonably forazssabia.

The Cllant acknowledges that there may
be delrys in transfarfing or realising tha
of Investmants,

The costs of transfergng the Investments
unclar thls clause arafto be horne by the

Client, unisss the agr
tigler Clause 16.4,

Tarmlnation and noti
not prejudice any ri
which have acorued
claim which & party
tha other.

ment is tarminated

of tarminetion will
phtz or obligations
to & party or any
may have agalnst

PRIVACY AND CDNFlDENTlALITY

IAS and Its officers
comply with Privagy
policy and will endeav
agents duly comgly.

Tha Cllent acknowld
to the collectlan, u
of parsanal Informat
provision of serviges
this agresment end
legizlative obligationg
the following parties:

{2} the Flnancial Adv
on the Client's

nd amployess will
Law end its privacy
ur ta ansure that its

dges and agrees
ke and disclosure
on to enshle the
to the Cliant under
compliance with
I This may includa

zar, parsons moting
half ar eny other

party the Cllant gr Financial Advissr

has  autherised

the provislon of

parsonal informatipn to;
Managed Account Contract
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18.

19,

20.
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{b) extarnal service praviders, Including
sub-¢ustodlans, registries, payment
or  saputities  clearing  houses,
matling houses, valuers, lawyaers,
acgountancy firms and printers;

(e} the Regulators, when and 10 the
extent required by law or the Market
Rulas,

Exceptas required by law or as i3 necessary
for the parformance of s ohiigations
undar this egreement by its officers ang
agants & party miust not, and must ensure
that Its, officars, employees and agents
do not, directly or indirectly digclose to
any uther person (other then the other
parties) or use or permit to be disclosed
of used for any purpose other than &
PuUrposs centemplated by this agraemant
or 88 & conseguence of any direction
givah pursuant to this agreement, any of
the Confidentlal Information.

REGULATION

The Clisnt egraes that all trensactions
mada or I connection with the Managed
Agcount Service will be  subject
to Regulation. Te the extent that any
provision in this sgreemant |s Inconsistant
with the Regulation, the Reguletion wiil
prevail.’

ATTORNEY

The Clignt Irrevocably appoints, for the
duratlon of this agresment, 1AS and any
other person appeinted by 1AS, saverally
to be the attormay of the Client and to
executa all documentz and to do all
things &5 maey be reguired for the full
exercisa of all or any of the paowérs,
discrations and obligations conferred on
|AS and its fights under this agresment
without eny referenca to or consent fram
the Client, IAS may conslder axpadient
ln cannection with the exercize of sush
powars, discrations end obligations,

AMENDMENT AND CHANGES

(A5 shall ba emtltled to amend thig
agrasmaent, including tha Schedules, from
tlme to time by notles to the Cliant and
the Financial Adviser in writing and any
amendmant shall take effect 10 Business
Dayg afier the date of the amendment,
A5 may from time to time changs the
invastmeant Optiona It pravides undar tha
Menegad Account Service and will notify
tha Client and tha Finanglal Adviser of tha
¢changes,

21

22,

23

a4,
4.

ASSIGNMENT
The Clisnt cannot agsign ite rights under

thiz agreament wlithout the writtan
cangent of AS. |AS may sssign Its rights
under this agrearnggt end shall give the
Cllent 20 Business Oaye notica in wrltlng
of its intention to doso.

INVALIDITY

If one er more of the pravisions of this
agreemant s for ary reasan invalid or
unenforeeable, the femaining provisions
of thiz agraarment remain In full effect as
If each perty had algned this agresment
without tha Invalid pdavisions,

GOVERNING LAW

This agresment wilt ba govarned by and
gonstrued in ageardance with the faws of
Naw South Walas, and the parties submit
to the nop-axslusivd jurizdictlon of the
courts of New South

DEFINITIONS AND INTERPRETATION

The following words bave these meanings
I this agreemant:

Act mesnz the Corporations Act 2007
{Cammanwenlth].

Australlan Financial Savvices Licence
{or AFSL} means a [lcence issued undar
saction 8138 of the Corporations Act,

AFS Llesnses meafs a holder of an
Australian Finaneial Sarvices Licence.

Application Form
whigh a parson applie
of the Maneged Acco

ASIC means the Austialian Securitios and
Investmaents Commidsion or any of its
slscessors.

Authorised Reprasantative hes the sama
meaning a5 In the Aoy

Buslness Day meand & day that s not
Saturday, Sunday, a jpublle holidey or 8
bank holiday In New $outh Wales.

Class Order means the Clags Order 04/194
issued by ABIC in rdlation to managed
dlatretionary accounty.

Confidantial Informat{on mesans tha tarms
of this agreemant and pry Information of a
confidantia| or propriefary nature pravided
by & party to the otters regarding itzalf
and its Assoclates, influding information
ragarding its businegs, flnanalal affairs,
customears, oparatlong systems, assets or
otharwise, and whether provided orally,
elastronicaliy or in wiilting, bwt doeg not
include information akeady in the public
domaln (not due to 8 Breach by g party to
this clausa),

Managst Account Contrapt
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Custody Tarms and Conditlons mean the
terms and conditlons in Schedule 1 of this
agreemant, as amended or replaced from
time to time.

Exchange means the ralevant authorised
and regulated market on which the
particular Securities or Finenclal Products
are traced, issusd or dealt with for the
Chent undar this agreamant.

Extarnal MDA Adviser has the same
meaning 2& In the Class Order.

Fees means the fmes set out in the
Investment Optlons Documant and
Appllcation Form.

Flnancinl Adviser mesns tha AFS
Lieansse nominated by tha Client on the
Application Form, as varied from time to
tma and includes It represantativa ar
Authorised Representativa,

Flnanclal Product has the same meaning
85 it has in tha Ast,

Financial Sarvices Guide (or FSG) means
the flnancial servicas gulds (s definad in
the Act} fesuad by IAS.

GET or Goods and Sarvicas Tax hes the
meaning given to that term under GST
Law, .

asT Law hes the zama meaning given to
that term in 4 New Tax System (Goots
and Services Tax) Aoe 1958,

Instruction masns any instruction given
by the Cllent or Financial Adviser to
142 in eccordance with Clause 8 of thia
agraemant,

Investmants mean eny investmants
including cesh, Securitiag and any othar
Flnaneia? Produgt furming part of the
Client's Managed Acoount tagather with
&ny proceads, sarnings, bonuses or

prafits darlvad from such Investments.

Invastmpnt Manager means an AFS
Lizenzes appointad by JAS as investment
manager to provide investment
fianagermnent zervicas for an Investmant
Option, .

tnvastmant Option means an Investment
strategy . and Investment ablactlivas
and inclydee & description of particular
flnanciel products or clssses of financtal
produets. |ty which funds may be Invested,

Investmant Options Document means
tha docutnent describlng tha lnvestment
Options iszued by JAS,

Investment  Program  means  the
investmant program prepared by the
Financial Advigser and includes the
Investmant Options Documant,

Managad Account [means a managed
discretionary accoumt offerad by tha
Managed Aceount Service and opened in
ageordance with thisfagrasment.

Managad Acvounf Service means
the servicez providad to tha CHant In
ageordance with thislagraement.

Markat Rulss maans the business, market
or operating rules|of the Exchange,
Ineluding the claarihy and =attlament
rules whan applicablg

Nominatad Bank | Aecount means
en gceount at an fustrafian Finanoial
instltution {as defined in the Act) that the
Client has nomineted in tha Application
Form or otherwisa In pvriting.

Paymant means an afnount to be pald to
the Nominated BankfAccount of a third
party &% Instructed |by the Ciient and
approved by IAS,

Privacy Aot means the Privecy Ant 1988
(Cth} of Australia.

Privacy Law means all legislation,
principlas, Industry ¢odes and policies
raleting to tha collection, use, discloeyrs,
storaga or granting offaccass rights to the
Personal Informatlon|including, but not
liritad to, the PrivacylAct,

Personal Advioa has [the geme meaning
as given 1o [t In the Agt.

Hagulation means fha provisions of
the Act and regulajions made under
it, tha Class Order, [Market Rules and
other refavant laglslation regulating the
Managed Account of IAS in operating
the Managed Aceount, as amendad from
tima to tima,

Regulator maans any dompetent ragulator
of financlal services mrkets and includaes
the ABIC, Australlan Taxation Qfflca and
the Australlan Transdction Reports and
Analyzsis Cantra,

Securitles hava the sgme maaning as in
tha Agt and include shares and interests
in menaged Investmant schemas,

EME means Shert Massege Service as
pravided by mobile teiaphony carriers.

Statamant of Advice fneans 2 statement
of advice praparad I accordames with
Bactlon 948A of the| Corporations Act
by the Financlal Advigar far tha Cliant In
ragpact 10 the ManageH Account Service.

Sub-Custodian means|any sub-custadian
named It Schedule 2 and Includes any
other sub-custedlan pppointad by the
Custodian,

Maneged Acsount Eontract
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Trustes maans Investrnent Administretion {k} unless otherwize spakifiad, a reference to

Sarvices Pty Limied (ABN 84 954 299 cash, dollars or § is 1§ the lawful curranay
03E) acting in the capaclty of the trustee of Australia,

af the Managed Account Service under

GST Law.

Wel Site means the an-line portal and
functionallty provided by 1AS,

Wholazale Client has the same meaning
az givan to it in the Act.

24.2 Intarpromion

Headings are used for convenlence only
and do not =sffact Interpretation. Tha
following rules alsc apply In Interprating
this egreemant, axespt whare the cortaxt
makes It clear that a rule s not intended 10
apply.

A rafarenca to:

(e) legislation  (Including  subardinate
lagisiation) is w that legisiation as
amanded, re-enacted or replacsed, and
Includes any suhbordingte legiclation
Issuad under it;

(b) & standard, document or agresment, or e
pravision of a dosurnent or egreament, is
1o that document, agraament ar pravision
8z amandad, supplemented, replaced or
novatsd;

{c}a persop Includes any type of antity
or body of parscns, whather or not It
ls incorporated or fias & separata legal
idantity, ‘and any exscutor, administrator
or succassor in law of tha person;

(d) anything {Iheluding & right, obllgation ar
concapt) includes sach part of it;

(8) & singular word includes the plural, and
viee verss;

{fla word which suggests one gendar
Incfudes the other gancers and nauter;

(9)if & wod 15 deflned, ancthar part of
speach has a corresponding meening;

(R} the words "agresment” and “dead”
inclucle an undertaking or other binding
arrangsment or understanding, whethar
ar not in writing.

{i} Information meens informatlon of any
kind in any form or medium, whathar
farmal or informal, written or unwritten,
for exampls, computer software or
programs, canceps, data, drawings, ideas,
knowtedge, procadures, source codss or
ohject codes, techngiogy or trade secrets;

) the use of the werd “including” in a
provislon as an introduction to a list of
thinge does not limlt that pravision to that
Iist or to things of a similar nature; and

Menejed Aoceount Contract 11
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SCHEDULE 1
CUSTODY TERMS AND CONDITIONS

‘This scheduls sets out the obligatians, rights

and

liabilities of the parties relating to the

provision of the custodial sarvices.

1 INTERFRETATION

1.1

2

Daflnitions

The following words have these meanings
in thls $chedule unless the wsontrary
Intention appeare!

ADI rreans any Authorized Daposlt Taking
Institution as defined in the Banking Act
1858 Cth.

Approvad Mathod in relation 10 Proper
Instruction means cammunication inwriting,
or such other means of communleation as
may ba agrasd hy both parties from time
12 time.

ASIC Poliey means ASIC Regulatory
Gulde 178 [“Meneged Discretionary
Account Sarvices”) end ASIC Glass Order
Gd/184, as revised or amended from time
to tima,

Authorised Person maans an authorised
officer of the Custodien, as amanded frorm
time to time and netlfled to any Sub-
Custodian,

Assmts means at eny tima the assats
that have' been transferred or delivared
by the Custodian or st the Custodian's
diraction to 3 Sub-Custadian in respect of
tha Managed Account Sarvize, together
with any' progesds, sarnings, bonuses
or profits derived from sush assets, but
not including any aseets that have besn
transfarrasl of dalivered to the Custadlan
of at the Custodians directlan (including
applied In accardance with this Schadula ar
in satisfying any Indamnlty in favour of the
Custodian ot a Sub-Custodian).

Assoclate. means 2 person orF hody
corporate that Js an assotiate of another
parsan by application of Part 1,2, Divislon 2
of the Corporations Act,

Bank Accpunt means an account with
an ADI (which may ba assosiated with
any aub-gtistadian appointed pursuant to
thiz Schedula), in which eash comprising
the Assals are held, or in the casa of
Asgats held outsida Australla, an account
held by a' sub-gustodian with a financial
institutlon llcensed to accept depasits in
that jurisdiction In whieh cash comprising
the Assets ara hald,

Gilant means the party whosa nameg
appears as the Client on the Applisetion
Form,

ar anhouncement issus
Aszet and which regu
agtian,

Corparata Notica maanF

8 notice, repart,
in respect of an

tes discrationary

Costs means all out of|pockst costs and

axpangas Incurrad In pro
under thiz Sc¢hedule,

Custodlan rmaans|
Adminlstration Sarvich

iding tha sarvieas

Invastmant
g Pty Limlted

ABN 86 108 199 108 agting as custodian

undar thls Sehedule,

Inzolvancy Event meanf, In respect of 5
erson, any of the followfng:

{a} the parson [s taken or Inust be presumed

to be insolvent or una
under any applicabla

{b} an application or ord
winding up ar dissol
or a resolutlon ls pe
gre taken to pass a
winding up or dissolu

(¢} an administrator, pro
liquidatar ar parson
analogous function
any relavant juriadicti

fa to pay itz debts
gislation;

t 15 made for tha
ion of the person

ged or any staps

asolution for the

ion of tha parson;

islonal liguidator,
ving a similar or
der the laws of
n is appolnted In

raspect of the parsor} or any action is
taken to appoint any [such parson and
the action is nat staved, withdrawn or

dismlgged within seve

{d) & receiver or recajval
appointad In respect 4
the person; or

days;

and manager is
f any property of

{e) the perzon antars lntT &n arrangement

(insfuding 8 =schema
or dead of compan
composition or com
aggsignmant far the

of arrangement
v arrangament,
romise with, or
enefit of, all or

any class of the perdon's craditores ar
members ar & moratarum invalving

ary of tharm,

Intarnal Costs means the
Sub-Custodians reason

Custodian's and
ble internal or

adminlstratlve costs which may includa an
gllocation of overhaad cagts.

Lozs means any loss,
cost or expense suffared
person and ingludes!

(a) costs (insluding Intern
in connactlon  with
proceeding or in conn
taken by the parson
against any logs, dam
or expense; and

{0 legal costs on a soliglt
basis.

Hamage, liability,
or Incurred by &

il Costs) Incurred
any claim or
botlon with action
to protect itself
ge, lisbliity, cost

r and own client

Managed Account GConfract maans the

agreament of whlah i
which govarns the ter
Menaged Account Sarvl
the Clignt,

Schedula 1 ~ Manpged Account Contract
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Personal [nformation mesns informatien
or an opinlen f{including information or
an opinion faring part of & databasal,
whether true or not, and whathar recorded
in & matarial form or not about an
Individual whase identity is spparent, ar
ean reasonably be ascertalned, from the
informatien or opinlen which 18 received
by the Custodfan or its amployees, agants,
sonsultants or subcontractors from eny
sourca,

Proper Authorlty meens in raletion ta an
Approved Method the slgnaturs, purported
slgnature ‘or other means of identification
of the Authorisad Person or Authorlsad
Persons authorised to give a Proper
Instruction by that Approved Method,

Proper Instruction means an Instruction
to seftle an acquisition pr disposal of an
Asget, or to delivar an Asget or for any other
purposes under this Scheduls (Including
responding to & Corporate Notice) whish
purparts t& have been givan by an Approved
Mathod with Proper Authority.

Sucurltioszccount means an account held
with = Securitiss System in which sasurides
camprislng the Assats are held.

Securities Systam means any domestlc or
foraign deposltary or clearing or settlement
aystem or other gystem or registry for
holding Assets,

Standerds means the Australian Auditing
Standards lssued by the Australian
Accounting Research Feundation.

Sub-Custedlan means any sub-custedian
namad In Schedule 2 and Includas any other
sub-custodian appolnted by the Custadian
s parmittad by this Schadula {hut doss not
Include any Securitles System).

1.2 Interpretation

{a) Terms defined in the Managed Ascount
Contract (tha “Comtract’) and used in
thig Schedule have the same meaning
In this Scheduls a5 they have in the
Contract unlass exprassly otherwise
provided in this Schaduls.

(bl Clause references In this Scheduls
refar to thls Schedule unless axpressly
provided.

2. CUSTODIAL SERVICES

2.1

CUSTODIAL SERVICES

The Custadlan will provide the following
sarvices:

{a) hold Assets iteslf or via sn Aszociate
of tha Custodlan and/or appolnt
sub-custodians to hold tha Assste in
accordance with Clause 5;

(b} to authorise any SubtCustodlan to hald
the Assats as bare trgistes(s), and not in
any other eapacity ingluding a fiductary;

(c)ta ensura thet arfy Sub-Custodian
halds the Assets separate and dlstinet
frem thelr own asasqgts and the assats
of other tlients of the Custodian and
Sub-Custedian, exchpt whare [t s
exprassly authorisad| ta co-mingls the
Aszats with thosa offother cllants or it
iz not practical or ogdst effactive to do
80, In which sase the Custodlan agrees
to shisute that the Sub-Custodian keeps
records in & way that gnables tha fdantity
and locatlon of Assetd to be ascartained.
For the purposes pf holding cash,
the Cliant acknowlefges and agrees
that cash maey be deposited In & Bank
Account end ihe casl) deposited in this
Bank Azcount will be tleamad to ba hald
separate and distinct from the Custedian
and Sub-Custodian(e)jown asgets:

{d} pravide Proper Insjructions to any
Sub-Custodian:

(e)to ensura that thel Sub-Custodians
credit all incoma and pther payments in
respect of Assets to the Bank Aceount;

{f} keap racords in respe¢t of tha Assets in
accordance with claush 2,3;

(g} apply verification prpcedures for the
appropriately frequdnt reconcillation
and chacking of the Aksats;

(h) comply with ASIC Pofley Im performing
Its obligations under this Schedule and,
whera approprlate, prsure that any
Sub-Custodlan so complies;

(i} maintain adaguate grrangemants to
anabla it to provide the services under
this agreement in any contingency for
which it should reasonphly plan;

(i} wupan requast In writing by the Cliant;

{i} taks actlon to segk the racovery of
incoma ar peyments;

(N Ingtitute  or | defend fegsl
proceedings In|esnnection with
the Assets;

(ifi) act as tha Cllert proxy in respact
af resolutions |of meetings of
mambers of cofnpanles or trusts
in whigh an inferest & hald for
the Cliant;

{iv) acknowledge the mennar in
which it halds te Assets;

but only 1f the Client |[indemnifias the
Custodlan for the ragsonable costs,
including the Intarnai CQ:JE, of deing sa.

The services in this cola
provided in aceordanca

%8 2.7 mugt ba
th clausa 2.5,

Schadule 1 — Manaped Aeaount Contract
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2.2 ASSETS INTERCHANGEABLE

{al Any Sub-Custodian is permitted to hold
the Assets in ona or mora omnibus
sccounts together with investments and
other assats of the same déscription hald
by tha Sub-Custedlan for other cliants,

{b] The Cllsnt acknowlsdges that it will not
have any right 1o any specifls documents
of ttle or cartfleates or other avidenes
of titls which svidence title to any such
lnvastments, but will instaad be entitled,
subjagt 1o law, to an amount of securitias
of the sama class and denominatisn
eyuivalent 1@ the Assets hald for the
Client.

2.3 RECORD KEEPING

(a) The Custodlan and any Sub-Custodian
agraes to maintain recards of!

(i} tha Asseta;

(i} all income and other payments
received in relation ta the Assets;

(iil) any acquisition or disposal of tha
Assets and the emount pald or
racalved for or in respect of each
acquisition or disposal; and

(iv) all ‘othar transactions rafating to the
Assats,

{b} The racords Include information of the
trengactions undertaken with the Assets
and haw, by whom and when thay wars
authorisad.

{c} The recerds will ba rmade available to the
Cllent at the Cllamt's reasonable request,

2.4 GENERAL AUTHORITY AND POWER OF
ATTORNEY

(a) The Custodian may do anything which
the Custodian considers nacessary
or desirable [n order to give eaffect to
thiz Schedule or to comply with any
abligations Imposed upon it by law.

{b) Without limitdng clause 2.4(a), tha
Gustod!an may.

[} eppoint  Sub-Custodian(z) and
authoriss them ta open and malntain
Bank Accountz and Bacurities
Aceounts,

(i uss any Securities System or
au‘ghnrise 5ub-Cus:pd|ar|{a} to do =0;

(iii} samk and act upon lagal, professional
and other advice; and

{iv} make deductions from the Assets
from tima to time for the purposes
of satisfying any obllgation entered
Inta It ascordance with the Managed
Agcount Gontragt,

14
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2.5 STANDARD OF CARE

The Custodian must] act honegtly and
exercize reasonable care in performing its
duties and obligations Linder thls Scheduls.
“Reasonable care” 'z o be messured by
circumatances in the relavant market for the
Agsets that are held by fhe Sub-Custodianis),

2.6 LIMIT ON CUSTODRIAN]S AND
SUB-CUSTODRIAN'S REEPONSIBILITIES

The Custodian and the| Sub-Custodians are
not raspoenslile for:

{a) providing advies to tha Gliant In respect
af any scquisition) disposal or othar
deallng with any Asgst;

(b} the scouracy or complataness of any
irformation recelvad fram any third party
or tha Clisnt;

{e) the title, valldity, Benuineness, goeod
dellverable form lor freedom from
encumbrance of anylAssat;

(d) subject to clausel 4.3, maintaining
insurance In respect|of the Assets; or

(e} escertsining the natibnality of tha owner
of an ssset, or thet an Asset la approved
for forslgn ownerslp, In jurisdictions
restricting foreign ovnership of assets,

2.7 CLIENT CONSENTS

The Client agreas that the Custodian and any
Sub-Custodian;

(8) is frea to provids the sama or-shmllar
services to othars {ipcluding Associates
ofths Custodian andlany Sub-Custodian)
and may act in it§ own interests jn
relation to any hanker/customar or any
cther ralationship that it may enjoy with
tha Cilant!

{b) may anter Intc efy relationehip or
trangaction with the [Cliamt or any other
parsomn;

{c) iz not obliged to diiﬁlosa to tha Cllent
anythlng which cofes to Ws notice
unless expressly raguirad to do so under
this Schedule;

(d) when appainting & Sib-Custodlan under
tlause 5.1, it may apgolnt & relatad body
corporate (as deflngd in the Agt) ar
Assocista ag Sub-Cudtodian;

{®) 15 n8uthorised, nojwithstanding  the
provisions ln the Managad Account
GContract  relating | to  Gonfidential
Infortnation and Privdey, to disclose any
Information it hez copearning the Client
of Agsets to any otheay person appointad
by it in connastion fith performing itz
obligations undar thigt Schadule; and

(f) ts not abliged to accofint to the Clisnt for
any incoma, prafit or gther benafit arlslng
out of anything described in this clause
7.

Schaduls § — Mashged Account Contragt
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2.8 COMPLIANCE

(a) The Custodlan will camply with and will

Uge ressonable endeavours to ensure
pach Sub-Custodlan complies with
applicable Standards in the performance
of Iis whligations under this Schadule
8nd tha raquiremants of applicable laws
1o the extent relevant 1o the role of the
Sub-Custadian holding the Assets.

{b) The Custodlan shall obtain fram aech

Sub-Custodlan in each year during the
term of this Schadula a certification from
tha Sub-Custadian's auditor providing
an opinion as to whether:

(i} the Sub-Custodian’s internal contro!
Etrugtures and campliance systems
have bean properly deslgnaed and
Operated during the relevant yaar:

(i} the ‘Bub-Custodians has getisfied [ts
obligations under this clause 2.8(g}.

(s} The Custodian sheli supply to the Cliant

in mach year during the term of this
Gehedule a cartification from ts auditor
providing an epinien as to whather:

(i} its Internal control structures ang
compliance systema have been
properly deslgned and operated
during tha rafevant year; and

(i) fr has satisfied Its obllgations under
thiz clause 2,8(a).

(d) The costs of the Custodian complying

with 'appliceble  Standardes  and
lssulng the certifleation referrad to
in clause 2.8(c) will be borne by the
Custodlan. The reasonable costs of
the Custodian providing any additional
reports. reguired by tha Cllant as to
the Custodian’s complisnce with the
applicable Standards will be borpa by
the Client.

2.0 LIEN AND SET-OFF

{a) Wlthou{ fimiting any right or rarmedy

availabla at law to the Custodlan, if the
Custodian:

{i) advances cash or sasurities to tha
Client for any purposa (including,
withgut  limisatlen,  securitlas
settlements, the purchese or gals of
foralgm exchange or of agreements
for farsign axchange or assumad
sattlemant); o

(if) incurs any liabllity to pay taxas,
interest,  charges,  expanses,
asgagsments, or other monays In
tonnection with the parformance of
its obilgations under this Schedula,
axeept sueh 85 may arlse from
its own nagligent act or negiigant
rniggion, any money or Assets at
any time held for the aceount of tha
Clignt shall be securlty therefora and
shall be subject to a right of eatoff

{¢} The Custodian ts othe

or lien respactivaly, If tha Clisnt fails
to promptly reimburss the Cusztodian
in respect of tHose advances or
liabliities, the Cugtodlsn may utlllse
available cash add dispose of the
Assets of the Cliert, In a manner, at a
time and ai & prlgefihat tha Custodian
deem proper to the extent necessary
to maka Itself wh

{b) Tha Custedian has a llan ovar the Assets

fer any amount due 19 the Custadian for
Caste,

i8& ot permittad
to take or grant & gharge, mortyages,
lian or other encumfrence over, or In
relation 1o, the Assets for any unpsid
fess of the Custodign or unless it s
in Bccordanca with tha Cllant's written
Inatrustions.

(d) Tha Cllent acknowladigss and agress

that:

(i} the Custodian is pot obligad 1o act
on any Instructigns of the Cliant,
or completa the| settlement of a
traneaction, involying the purchese
of or subscriptia for any finanaial
product an behalf of tha Client, or
any other trangaction requirlng the
axpanditure of monay an behalf of
the Cliant, or to sake any monies
or other financlal accommodatian
available to the Cliant or any other
person at the ragdiest of tha Cliant,
unless the Cliedt has sufficient
cagh in their Mapaged Account to
completa the trandection;

{i tha Custodian may In its scls
discretion, naveftheless, agt on
such [nstructions or complete
such & transagtign or make any
such maonies of other financial
gccommaodation availeble {whether
sireh flnancisl adeommodation ig
provided at the peguest or upoh
instruetiong of thelCliant) aven if the
CHent has insuffiflant cash in thelr
Managed Accoundand reay for that
purpose axpand 1 own funds;

(iif) If the Custadian ubas Its swn funds
B2 contemplated by paragraph
{l}), that expendiure of financial
ggeommodation Wil be traated ag
&n advanes by the Custodlan, as
the case may ha to the Cllgnt,
The Cliant shalt repay that advance
immaediately upor derand by the
Custodian (and ho latar than &
perlod of 7 dayg from tha day
the expenditurd or financial
accammodetion Was made) and
shall pay to the Qustodian, gs the
caga may be interest celculatad
at tha Custodian(s)® prevailing
rate, and any govarnmant charges

=

Sshaduls 1 - Managed Agtount Contract

18127

18



29/Mar/2017 11:39:09 AM

16

incurract from the day the advance is
madls to the day on which it Is repaid
to the Custadian as the case may ba
in full;

{iv) the Custadian may from fme to tims
cradlt the Clisnt's Managad Account
with any instrumant, advanced
pEymant, wira transfer or remittance
of flhds prior to such amounts being
cleared;

{vlif the Cllant fails to repay part or
all of an advance demandad by
the Custodian, 88 contemplated by
jaragraph (11}, or whers the Custodian
gradits Bny amounts to tha Client's
Menzgad Account undar paragraph
(v} but such amounts do net then
clear, the Client irravocably suthorisas
and requests the Custodian to;

(A) sell at the time, in the mannar
and on the terms tha Custodian
thinks fit, any or all Securities (or
sgcurities or cash regaelvable in
respect of any such Securitlas)
gogulrad or held for the purpose of
& transagtion in relation ta which
tha Custodian expended itz own
fundz as contemmplatad by clauge
2.8(cHii); andfor

(B} withhald, or reverse out of the
Securitlies or cesh accounts, any
dividends, interest, income ar
other distributions or the proceeds
from the sele or distribution of
Securities ("Amounts”); and

@ apply the nat proceeds of sale, any
such Amounts and apy cash balances
received or credited to the Chent's
Managad Account, to repay the
advancs, interest and any governmant
chargss or to maka good any emounts
crodited by the Custodlan to the
Client's Managad Account pursuant
10 clause 2.9(c)lv} but which do not
then clear; and

(8} For the purposes of exercizing any of its
rights urider this clause 2.8, the Custodian
wiil be entitled to sccelerste tha maturity
of any fixed term daposits and 1o affast
gleh cUfrency gonversions ag ey be
haceszary at lts currant rates for the sale
and purchese of tha relevant eurrancies
at the requast of the Gliant, untess the
Cliant's Managad Astount is In ecredit
to the extant nacessary to complete the
trangaction.

2.10 UNCLEARED FUNDS

Insofar ag the Custodlan suffers Lass as
a rasult of ‘crediting the Client's Managed
Account In respect of amy Instrument,
sdvanced payment, wire transfar or

2.1

2. PROPER INSTRUCTIONS

|AS 0282219849

remittance of funds fthet doss not then
clear, tha Custodian ray debit tha Cliant's
Managed Account aceprdingly.

SHORT SFELLING

If any short ssiling trangaction ocecurs as part
of the Managed Account Service, the Cliant
will dellver the relevant Sscurities In good
time to enable settlampnt of the transfer of
those Becurities. Tha 8lient shall indemnify
the Custadian for any Iges, damaga, Nahillty,
demand, cost, clalm dr expense that thay
may suffer or ineur areing from any sush
short selfing transactioh, The Custodian s
antitled to sssuma thad no such transaction
i about to wccur, orlhas vccurred, Wbl
it receives notificatian from the Client
pursuant to this clause|2,11. The Custodian
is under ho obligation|to enquire whether
the Gliant Is In complifnee with any of its
réfevant obligations,

—

The Custodian end any Eub-Custodian must
not act on any Instructigns in respect to the
Aszzets unloss they are Praper Instructions,

4. INDEMNITY AND LIMITS DN LIABILITY
4.1 CUSTODIAN LIABLE

Notwithstanding any othar provision of the
Managed Ascount Contfact, the Custadian
Is llable to the Client if there ic a ogs to the
Cllent due to a fallure By the Custodian or
@ Sub-Custodfan, to comply with the dutiss
under thls agreement or dny other agreamant
relating to hoiding the Assets or 1o observe
reasonable standards gynerally applled by
providers of custodlal or[depository servicez
for helding the propertyl held provided that
the Custodlan i= not labls for amy loss
arlsing from a fallure ofle Sub-Custodian i
that person Is inzolvantfand the Cuatodian
hes not falled to tske fessonable care in
engaging and monitaring| compliangs by thet
Sub-Custadian,

4.2 CUSTODIAN AND SUB-CLISTODIAN(S)

NOT LIABLE

Te the full extent permyitted by law, the
Custodian and any Sub-Clistodfan is not, and
will not ha, liable:

{a) far indireet, inciddntal, apecial eor
congequentisl dasmagp whether or not
tha Custadian or Sub-Custodianig) krows
of the possibllity of such damage or that
such damags wes otherwlsa foreseesbta;

{b) for any taxes or duties payable on or in
respact of Asgatas nor fhr the managemant
of or any diminution |n the value of the
Aszats!

Schedula 1 - Mangped Aseount Contraot
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{c} for any Lass:

{i that may ba Incurred by the Client as
a result of the proper performance of
the Custadian's or any Sub-Custodlans
obligationz in aceardancs with Propar
Imstruictions ang market practice; or

{ii) caused by a Securities System

(fii) eavged by events beyond the contra|
of the Custodlan ar Sub-Custodian(g),
ner will it be liable for acting In
accordanca with the provisions [n the
Managed Acecount Cantract relating to
Confidentlal Informatlon and Privany
or In relatfon to compliange with
clause 8;

(iviarlelng from any Insccurscy or
incomplateness of, any instructions
or information given to the Custodian
by the Client, or any Loss arizing in
cannectlan with eny delays, fallures
or ingccuracies in tha transmission of
the Gliant's instrustions, ar any misin-
terpratation of instruttions whilsh are
incomplete, ambiguaus, or unclear;

v} caused by tha Custodlan or Sub.
Custodian{s} acting on an instrugtion
which It bellavad in good faith to have
bean & Proper Instruction; or

{d} 10 the Cllent or any othar person for any
actlon taken or amitted by the Custodlan
or by a Sub-Custodian, In gaad faith, and
in aecordance with the standard of cara
sat out in clapse 2.5,

4,3 MAINTENANCE OF INSURANCE BY

CUSTODIAN

(s} The Custodlan shall obtain from each
Bub-Custodien In each year during the
tarm of this Schadule, confirmation that
t maintainad professional indemnlty
insuranca In respect of its eustodial
services a8 required by any llcences,
congante.or approvals requirad to conduct
those services.

{b} The Custodian must at ts own cost and
expanse, affect and malntain profassional
indamphy fnsurance in respact of itw
custadial services as raquired by any
licencas, consents or approvals raquired
to conduet those sarvices, Tha Custodien
must furnish to the Client upon request,
confirrmation that it holds the Insurance
undar thlg clause 4.3 (b),

4.4 INDEMNITY BY CLIENT

The Clent indemnifias and holds harmless
the Custedién, each Sub-Custadlan, other
agents and sppaointeas, and its directors and
employees [sach &n Indsmnified Person)
againgt alf Loss suffared or incurred by an
Indemnified Person under or in connaction
with:

5, USE OF SUB-CUSTODIANS

|AS 0282219849

{a} thair acts or omissionk in aceordance with
ahy direction or instluction purported to
be Proper Instructionf;

{b) the provislon of |services and the
performance of guties under thls
Bohedule;

{c} the fact that any finarcial product or bank
account may ba ragigtered or hald In the
name aof 8 Sub-Custodian;

(d) any sdvance by Bhe Custadian in
accordance with clauge 2.9, or any failure
hy the Client to pay apy amount owing by
tha Cllant ta the Custodian In connection
with thiz Schadule:

(e} & braach of any obligation under this
Schedule or any [represantatlon or
warranty of the Clignt proving to be
untrue or Ingorract at the time when made
or degmed o be mads;

{f] tha payment, satlsfaction and dizcharge of
t1axes, lovies, imposts,|duties, deductions,
charges, assessmants, withholdings and
raleted lisbilities and jduties imposad by
8 govarnment (inclyding Intersst and
penalties in connectlyn with any act or
thing dons or omitted {o be done pursuant
ta this Schedula} |Imposed, tavied,
ags@ssed upon, or payable In respect
of, the performance of s dutiss under
thiz Schaduie or any gayment, collection,
transaction, act, mattdr or thing affectad
undar or in connactionfwith this Schedule,
or for any reclalm g¢r refund of sueh
amounts effscted hy|the Custodian or
Sub-Custadian under| ar in eonnactlon
with this Schedule; or

(a) thls Schedule;

axpapt to the extent the loss direstly results
from the fraud, wilful|default or gross
nagligence of the Indemniflad Person.

5.1 APPOINTMENT BY CUSTDDIAN

The Custodian shall:

{a) appaint gna or more Sub-Gustodians
{Including en Associata) to perform any
of the Custodian's fHuties under this
Schadule with all or pny of its powers
under thls Schedule, cluding the power
of dalagation;

(b) terminate the use of services of any
Suh-Custadian; and

{c) partlclpate in (or allow a Sub-Custodian
to participate In} any Becuritiss Systam,
For the avoldance of doubt, a Sacurities
Bystam 158 not an agadt of the Custodian
&r Suk-Custodian,

Schedule 1 - Managed Arcount GContract
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T the extent practicabls, thera will be a
written agreement in place with sach Sub
-Custodlan which covars:

{i} 10 the extant relevant, the issues
caverad In this Scheduie: and

(i} the fiablity of the Sub-Custodian to
the Custodian.

.2 RESPONSIBILITY

{8) Subjact to clausa 5.2(b), the Custodian
and any of its employess, officers and
direetors ara not liable for the bankruptey
or Inzelvengy, or for eny ectz or omisalang
of any Sul-Custodian, or 2gent, nomines,
sattlement agent, securltizs depositary,
or any. other third party by whomm ar in
whosae control eny Asgets (or documents
avidentlng title to the Assets) are hald
ar any person 10 whom the performansa
of the Custodian's duties are delegatad
under this Schedule.

(b) The Custodian must exartlse reasonabla
care in the appointmant of sach
Bub-Cystodian (which, far the aveidanoe
of doubt, doss not Include & Sacuritiss
System] and in  meonitoring  their
performanea.

&, TERMINATION

Thig Schedule will terminate automaticaly
upon termination of the Managsd Account
Cantract. -

if this Schedula 18 termineted, the Assats
relating to the Cliant will be dealt with
in accordange with the Managed Account
Contract, .

7. CUSTODIANS REPRESENTATIONS AND

WARRANTIES

The Custodian represants and warrants that
wach of the following representations Is trua
&nd not mislaading!

{a} all sueh powars and autheritias axarcised
and all appointments, delegations,
axacutiong and parformances made or
done {including the appelntment of any
Sub-Custodian [n respect of the Asgats
8s contamplated by this Schadule) have
baen and will be validly exarelsad, made
or dong by the Custodlan;

(b) mach trenzaction comtamplated by thig
Schedule is for the purpose and heneflt
of, and in the interasts of tha Clisnt;

(c) it reasonakly considers that holding the
Azcots Baparstely from the property of
other clients of the Custadian would not
be in the best Intarasts of tha Cliant;

{d) In sny ¢aza whers the terms govarning
gny Financial Product, or the law, or
regulations relatlng to any Sequritias
System, impose any obligatlan on

|AS 0282219849

the pargon In po
of the same to

session of control
rform any act or

thing, Includlng without Rmitation, the
making of any payment, execution of
any decument or the provision of any
informatlen, the Cuglodian will pramptly

on request by f
parform, exacuts o
doecuments, Informa

Cllant do, pay.
provide such acts,
lon or other matters

or things whatsoavdr as the Client may

£0 raguest to snab
maat the okligation

e the Custodian to
oncarpad;

8. MONEY LAUNDERING

(&} It will not initiate, angage In, or effact any
transaction that mavylbe in breach of any
law; and

(f 1t will endeavour tq ensure that sagh
Sub-Custodlan cumplies with the Act and
the ASIC Polley.

8.1 COMPLIANCE WITH MONEY LAUNDERING

LAWS
Tha Cllant acknowladgeg that:

{a) the Custodian and kny Sub-Custodian
ara raquired to act in accordancy with
lews, ragulations ang requests of public
and regulatory suthritles cperating in
various jurisdictiong which ralata to,
amongst other thingd:

{l) the prevention of fmonsy laundering,
terrorist financlngl tax evasion and
the proviglen of financial and other
sarvices 1o persors or entities which
may e subjsct to Eanctions; or

(i) the Investigation gr prosecution of, or
the enforcement dgalnet, any person
for an offance againat any laws or
regulations,

{the “Relavant Laws");

{h) the Custodian may taite, and tmay instruct
{or be Instructed by) a Sub-Custodian,
to teke any actlon fwhich it or such

other parson, in its

sgle and absolute

diseration, considefs sppropriate to

take, t0 comply with
rafatling to the Releva

{c) such action may Inglu

to:

tha Relavant Laws,
0t Laws;

e but is not limitad

(it interceptlon and/dr invastigaton of
any payment megzages and other

Infatmatian or co

{il) Inveetigation of a
product or sarvige

unlcations;
application for &

(iii) making further lenguiries as to
whather g name which might refar te
a8 sanetioned pareggm or antlty actuslly

refera to that pers

n ar antity;

Schadula 1 ~ Mangged Asesunt Contract

2027



29/Mar/2017 11:39:09 AM

B.2

8.3

(v} delaying, blocking or refusing:
(A} ;Eny payment; or

{B} pravigion of any produet ar
sarvice; and

(v) giving any information about any
wangaction or actlvity to any person
authorigad undsr & Relevant Law or
tha Custndlan or Sub-Custodian(s)
pallzy relating to 2 Ralavamt Law to
recaiva that information; and

{d) third partieg {ineluding sny govarmmant
or geverntnental authorities) may also
take action undar tha Relavant Laws. This
may result in delays, blocking, seizure ar
configcation of payments.

NO LIABILITY

Nalthar the Custodian nor any Sub-Custedian
will ba liable for less (whather diract or
consequential including, witheut limitation,
loss of profits, data, interest or information)
or damaged suffared by any perty, ariging
out of:

{g) any delay or fallure by the Gustodian or
any Sub-Custodien in:

(il processing eny payment rmessages,
Information or communications:

{ii} parforming any of its duties or other
obilgations in connaction with any
Asset;

{) providing any pradust or service to
any parson,

caused in whole or In part by any stepg taken
by the Custodian, any Sub-Custedlan, in
ts aole and absolute discretion, considers
spprapriate: 10 take In sccordance with the
Relavant Laws and or the Cugiodian or Sub-
Custedian{s) policy in relation to the Relevant
Laws; or .

(b) the exercize of tha Custedlan's or
any Jub-Custodian's rights under this
clause 8; or

() any action taken by third parties in
connection with the Relevant Laws.

FURTHER ACKNOWLEDAMENT

The Cltent furiher acknowledges and agrees
that: :

{8} in certain cireumstances, the action takan
by any Guetadian or any Sub-Custadian,
or a third party may prevant or cause
2 delay in the processing of certain
information; and

|AS 0282219849

(b} nefthar  tha
Sub-Custadlan
Informatlon an th
Custodian or any Sub-Custodlan relsting

Cugtodian  nor  any
wiarrants  that any
systerms of the

to any payment message or other
infarmation or compnlcations which ars
the subjact of any agtion taken pursuant
o thily clauss 8 19 hocurate, current or
up-to-clate at tha timg it Is accessed, while
gleh action Is being fakan,

$chedule 1 - Manggad Aecount Contract
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SCHEDULE 2
SUB-CUSTODIANS

HEBEC Bank Australia Limitod
ABN 48 008 434 162
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This is Annexure B df 4 pagesreferred to In ASIC Form 604 (Notice of Change of Interests of
Substantlal Holder) lodged va Managed Accounts Holdings Limited and Infestment
Administration Services Pty Ltd,

Mt~
ChiEfOPEfaﬂﬂBDfﬂcer - Dated: 29 March 2017
/ 4
Increases In Re{ev#nt Interests in Shares through Managed Discretionary Account service for 1AS
‘ clients
Trade Date Set’g::::ent ?::: .‘.‘:::: Qua:;ﬂtv Cansicllaratlon g::::;if;:
‘ Shares Fees
12-May-2016 | 16-May-2016 |  Buy 0.97 6,155 5,564.81 36.57
12-May-2016 15-May—2015 Buy 0.97 | 19,655 | 19,047.p6 105.25
12-May-2016 15-imay-2oie Buy 0,97 | 19,245 | 18,650.p3 103.16
23-May-2016 25-May-2016 Buy 0,95 31,547 30,076.p1 163.15
23-May-2016 | 25-May-2016 Buy 0.97 1,084 1,046.39 163,15
31-May-2016 02~3un-2016 Buy 0.97 10,503 10,187.1)1 58.73
29-Jlun-2016 OBQ.IUE-ZDIE Buy 0.96 31,250 30,081.25 163.18
19-Jul-2016 | 21-Jul-2016 Buy (.95 11,718 11,132,310 58.73
03-Aug-2016 DS-Aug-ZCJlﬁ Buy 0.97 51,546 49,741,889 266.39
26-Aug-2016 | 26-Aug-2016 Sell 095 | 30,000 | 2850040 0.00
31-Aug-2016 DZ-fQEpQOlG Buy 0.95 10,265 9,700.48 56.18
27-5ep-2016 29-£;ep-2015 Buy (_3.92 6,249 5,748.,08 35.44
29-8ep-2016 29-$ep-2016 Buy 1.00 100,000 100,000.00 0.00
30-5ep-2016 30-§iep—2016 Buy 1.00 19,369 19,369.40 0.00
04-0c¢t-2016 OE-cht-IMB Sell 0.85 1,041 983,78 10.41
30-Sep:2016 | 30-5ep2016 | Buy | 100 | 48916 | 48916.00 0.00
30-5ep-2016 | 30-8ep-2016 Buy 0.87 6,715 6,483.0F 0.00
1
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IAS 0282218849
05-0ct-2016 | 07-0ct-2016 | Sell | 053 | 10858 | 10191087 10.41
05-0ct-2016 | 07002036 | Buy | 095 | 6350 | 600045 32,55
11-0ct-2016 | 13:0ct-2016 | Buy | 094 | 5715 | 534383 105,25
12:00:2016 | 24.0ct-2016 | Buy | 092 | 2000 | 183040 32.55
13-Oct-2016 17}0ct—2016 sell | 091 | 2372 2,158.52 16.58
14-0ct2016 | 18.0ct:2016 | Sell | 0.0 67,000 | 60,3000 321.83
10.0ct2016 | 18.0c2016 | Sell | 0.0 52,628 | 47,36500 16.58
19-0ct-2016 | 21-0ct-2016 | Buy | 093 | 9,999 | 929947 54.08
27-0ct-2016 | 27-0ct-2016 | Buy | .00 | 35000 | 35000p0 0.00
10-Nov-2016 | 14-Nov-2016 | sell | 096 | 761 730.56 9.09
11-Nov-2016 15-Nov-2015 selt | 092 | 13561 | 12,514.p9 70.94
11-Nov-2016 | 15-Nov-2016 | Sell | 092 | 17,829 | 16,452.p0 9,09
16-Nov-2016 18-Hov-2016 Buy 0.95 9,373 8,885.40 51.80
16-Nov-2016 1s-iuuv-zms Buy | 085 | 5733 | s5434ds 33.78
17-Nov-2016 21-Ij\lov-2016 Buy | 095 | 20000 | 1900080 32.57
18-Nov-2016 | 22-Nov-2016 | Buy | 085 | 34373 | 32,654.35 54.08
23-Nov-2016 | 25-Nov-2016 | Sell | 095 | 4,547 | 4206 70.94
23-Nov-2016 | 25-Nov-2016 | Buy | 005 | 3,059 3,761.05 25,00
23-Nov-2016 | 25-Nov-2016 | Sell | 095 | 5979 | 565046 9,09
24-Nov-2016 | 28-Nov-2016 |  Sell 0,95 4,892 4,622.94 70.94
28.Nov-2016 | 28-Nov-2015 Buy | 085 | 5323 | 503024 24.17
24-Nov-2016 | 28-Nov-2016 | Sell | 095 | 6431 | 6077.3b 9,0
25-Nov-2016 29-Eqnv-zo1s Buy | 085 | 24677 | 2331907 2417
22-Dec-2016 23-bec-2016 Buy | 090 | 85393 | 7685390 408.74
23-Dec-2016 | 29-Dec-2016 | Buy | 090 | 4,650 | 4,1850p 24.17
30-Dec-2016 | 30-Dec2016 | Sell | 100 | 30,000 | 30,005.45 0.00

2
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30-Dec-2016 | 30-Dec-2016 | Buy | 1.0 48,000 | 48,0053 39,21
30-Dec-2016 3o-i3ec-2015 Buy | 1.00 | 355400 | 35540583 0.00
30-Dec2016 | 30-Dec-2016 | Sl 100 | 48000 | 48,005.23 0.00
30-Dec-2016 | 30-Dec-2016 | Sell | 1.00 | 108,000 | 108,005k9 0.00
30-Dec-2016 | 30-Dec2026 | Sell | 100 | 30,000 | 30,0055 0.00
30-Dec-2016 30—bec—2016 Buy 1.00 30,000 30,005,125 0.00
30-Dec-2016 | 30-Dec-2016 | Sel 1,00 | 360,000 | 360,005.40 0.00
30-Dec-2016 | 30-Dec-2016 | Sell 1.00 | 355,400 | 355,405.p3 0.00
30-Dec-2016 | 30-Dec-2016 | Sell 100 | 113,000 | 111,005.p2 0.00
30-Dec2016 | 30.Dec-2016 Buy | 100 | 108,000 | 108,005.h9 0.00
30-Dec-2016 | 30-Dec-2016 | Buy | 100 | 30,000 | 30,005.25 0.00
30-Dec-2016 | 30-Dec-2016 | Buy 1.00 | 111,000 | 111,005.p2 0.00
30-Dec-2016 | 30-Dec-2016 Buy | 1.00 | 360,000 | 360,00540 0.00
24-)an-2017 27—ian-2017 Buy 0,90 8,677 7,802.3¢ 46.21
24-lan-2017 27-ian-2017 Buy 0.90 5,611 5,045.41 31,74
24-Jan-2017 | 27-]an-2017 | Buy | 080 | 5,586 5,022.9% 31.62
24-1an-2017 | 270802017 | Buy | 080 | 7,194 | 646880 39.21
09-feb-2017 | 13-Feb2017 | Buy | 086 | 11,700 | 10,0620 70.94
16-Feb-2017 | 20-Feb-2017 | Buy | 087 | 28330 | 24,647.20 134.65
16-Feb-2017 2oméeb-2o17 Buy | 089 | 4750 | 4,227.5¢ 19,26
16-Feb-2017 | 20-Feb-2017 | Buy 0.8 | 3,500 3,115.0* 17.51
01Mar2017 | caMar2017 | sel | 077 | 2500 1,925.0( 15.36
10-Mar-2017 14—Mar~2017 sell | 080 | 5000 | 40000 42.00
13-Mar-2017 | 15-Mar-2017 | sell | 0.0 2,851 2,280.8¢ 42.00
14-Mar-2017 | 16-Mar-2017 | Sell | 0.0 149 119.20 42.00
22-Mar-2017 | 24-Mar-2017 | Buy | 080 | 16625 | 1321688 74.64
3
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20-Mar-2017 | 28:Mar2017 | Buy | 080 | 12810 | 10194b0 58.77
24-Mar-2017 | 28-Mar207 | Buy | 080 | 13224 | 105236 266,39
24-Mar-2017 | 28-Mar-2017 | Buy | 080 | 6956 | 553548 34.32
24-Mar-2017 28-Mar—2017 Buy 0.80 16,352 13,012.82 73.57
24-Mar-2017 | 28-Mar-2017 | Buy | 080 | 8964 | 7,335 46.21
24-Mar-2017 | 28-Mar-2017 Buy | 0.0 | 18867 | 15014.86 84.08
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