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APAC RESOURCES

FACSIMILE MESSAGE

To : Company Announcements Office Fax No : 1300 135638
Australian Securities Exchange Limited
CC :  Ms Fiona Van Maanen Email : fiona.vanmaanen@metalss,
Metals X Limited com.au
From : TwinnieLau Fax No : (852) 25419133
Date  : 3 October 2019 Page(s) : 5 (including this page)
Dear Sirs,

Metals X Limited (ACN: 110 150 055)

Please find enclosed a Form 604 — Notice of change of interests of substantial holder
dated 3 October 2019 in respect of the interests of APAC Resources Limited and its
related bodies corporate (“APAC Group”) in Metals X Limited (ASX: MLX) (“MLX").

The change in APAC Group’s holding in MLX resulted from the on-matket acquisition
of shares in MLX by an entity of the APAC Group on 1 October 2019.

Yours faithfully,
For and on bebailf of
APAC RESOLJRCES LIMITED

[ -

Twinnie Lau
Company Sectretary
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Form 604

Corporations Act 2001
Section 671B

Netice of change of interests of substantial holder

To Company NamefScheme

ACN/ARSN

Metals X Limited (*MLX")

110 150 055

1. Details of substantial holder (1)

Name
ACN/ARSN (if applicable)

APAC Resources Limited and its related bodies corporate, including the entities listed in Annexure A ("APAC Group™)

NIA

There was a change in the Interests of the

substantial holder on

The previous notice was given to ths company on

The previous notice was dated

2. Previous and present voting power

The fotal number of votgs attached to all the voling shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relevant

017102019

02/10/2018

0210/2018

interast (3) in when iast required, and when now required, to give a substantial holding nofice to the company or scheme, are as follows:

("Shares™)

(Based on 853,341,715
Shares on issue)

Class of securities (4) Previous nofice Present notice
Person's votes Yoting power (5) Person's votes Vofing power (5}
Fully paid ordinary shares 120,627,608 14.14% 130,627,608 15.31%

(Based on 853,341,715
Shares on issug)

3. Changes in relevant interests

Particutars of each change in, or change in the nature of, a relevant interest of the substantial holder or an essociate in voting securifies of the company or scheime, since the

substantial holder was last retquired to give a substantizl holding notice to the company or scheme are as follows:

Datle of Person whose Nature of Consideration Class and Person’s votes
change relevant interest change (6) given in relation number of affected
changed to change (7) securities affected
01/10/2019 | APAC Group On-matket acquisition of A$1,825,000 10,000,000 10,000,000
10,000,000 Sharas in MLX by Shares
APAC Resources Commodify
Trading Limited
4. Present relevant interests
Particutars of each relevant interest of the substantial holder in vofing securifies after the change are as follows:
Holder of Registered Person entitied Nature of Cless and number | Person's votes
relevant noldet of to be registered televant of securilies
inlerest securiling as holder {8) inferest (6}
APAC Group | Sun Hung Kai APAC Resources Controller of shares 79,536,505 Shares | 79,536,585
Investment Services Strateglc Holdings within the meaning of
Limited <Client A/IC> Limited section 608{1}(b) and
(0) of the Gorporations
Act 2001 {Cth}
ARAC Group | National Nominees APAC Rescurces Canireller of shares 51,081,013 Shares | 51,091,013
Limited <DB AfG> Commodity Trading within the meaning of
Limited section 608(1)(d) and
{c} of the Corporations
Act 2001 (Cth)
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5, Changes in association

The persons who have become associates (2) of, ceased to be associales of, of have changed the nafuse of thelr association (9) with, the substantial holder in refation 1o voting
inferests in the company or scheme are as foliows:

Name and ACNJARSN (if applicable} Nature of association
N/A N/A

6. Addresses

The addresses of persons named in this form are as follows:

Name Address

APAC Resources Limited Room 2304, 23¢ Floor, Allied Kajima Building, 138 Gloucester Road, Wanchai, Hong
Kong

APAC Resources Strafegic Holdings Limited Vistra Corporate Services Centre, Wickhams Cay |, Road Town, Tortols, VG1110,

Britigh Virgin 'siands

APAC Resources Commodity Trading Limited Vistra Corporate Senvioes Centre, Wickhams Cay ¥, Road Town, Tortola, VG1110,
Brifish Virgin islands

IR s IR N
Signature

prntname  Law Tung Ni capacity Company Secretary

Y

sign here date  03/10/2019
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Annexure “A”

This is Annexure “A” of 1 page referred to in the Form 604 (Notice of change of interests of substantial
holder), signed by me and daged 3 October 2019.

[,

Signed: Lau Tung Ni

The following bodies corporate are related bodies corporate of APAC Resources Limited:

Accardo Investments Limited Super Grand Investments Limijted
APAC Resources Asia Limited Ultimate Smart Holdings Limited
APAC Resources Assets Limited Ultra Effort Limited

APAC Resources Beijing Limited

APAC Resources China Limited

APAC Resources Commodity Trading Limited
APAC Resources Investment Holding Limited
APAC Resources Investments Limited

APAC Resources Management Limited

APAC Resources Mining Limited

APAC Resources (Qingdao) Company Limited
APAC Resources Shanghai Limited

APAC Resources Strategic Holdings Limited
APAC Resources Treasury Management Limited
Asia Cheer Trading Limited

First Landmark Limited

Fortune Arm Limited

Fortune Desire Investments Limited

Genuine Legend Limited

Mount Sun Investments Limited

Ruiyu (Shanghai) Investment Consulting Co., Ltd.
Sino Chance Trading Limited

Shanghai Merchants Holdings Limited
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DIRECTIONS

(1) i there are a number of substantial holders with similar or related relevant inforests (g a corporation and its related corporations, or the managar and
trustee of &n equity trust), the names could be included in an annexure to the form. 1f the relevant interests of a group of persons are essentiglly similar,
they may be referred to throughout the form as a specifically named group if the membership of each group, with the nemes and addresses of
members is clearly set out in paragraph 6 of the form.

] See the definiflon of "associate” in section 9 of the Corporations Act 2001,
3 See {he definition of “relevant inferest’ in sections 608 and 67 1B(7) of the Corporations Act 2001,
4 The voting shares of a company constitute one ¢lass unless divided into separate classes.
(&) The person’s votes divided by the total vetes in the body corporate or scheme muffiplied by 100,
(6} lnciude detalis of:
{a} any relevant agreement or other circumstances because of which the change In refevant interest accurred. If subsection 6718(4) apnlies,

& copy of any document setting out the {erms of any relevant agreement, and z statement by the person giving full and accurate details of
any coniract, scheme or arrangement, must accompany this form, together with a written statement certifying this confract, scheme or
arrangement; and

{b} any qualification of the power of a person to exerclse, control the exercise of, or influence the exercise of, the voling powers cr disposal of
ihe securities o which the relevant interest refales (indicating clearly the particutar securifies to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Corperations Act 2001.

{7 Details of the consideration must include any and afl benefits, money and other, that any person from whom a relevant interest was acquired has, or
may, become entitied to receive in refation to that acquisition. Detaiis must be included even if the bengfit is conditional on the happening or not of a
contingency. Details must be included of any benefit paid on behak of the substantial holder or its associate in relation to the acquisifions, even i they
are not paid directly fo the person from whom the relevant interest was acquired,

{8) If the subsiantial hoiter Is unable to determine the identity of the person {eg if the relevant interest arises because of an option) write “unknown?®.

{9 Give detalis, if appropriate, of the present association and any change in that association since the last substantial holding notice.



