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ASX ANNOUNCEMENT

Greenstone Resources Limited ACN 093 396 859 (“Greenstone” or the “Company”) (ASX: GSR) advises
that the Share Purchase Plan (“SPP”) offered via Greenstone's Prospectus dated 18 August 2023
(“Prospectus”) closed on Friday, 15 September 2023.

The Company is pleased to advise that the SPP received applications for 14,846,144 fully paid ordinary
shares in the Company ("SPP Shares") to raise A$193,000 (before costs).

Together with the placement which Greenstone announced on 24 July 2023, the Company has raised a total
of A$1,902,601 under its capital raising, but noting that A$318,000 of that amount is subject to shareholder
approval at the Company's General Meeting to be held on 20 September 2023.

The SPP was priced at A$0.013 per SPP Share and also includes one free attaching option ("SPP Option")
for every two SPP Shares to be issued, with the SPP Options exercisable at a price of A$0.025 per share
and expiring two years from the date of issue of the SPP Options.

The SPP applicants included an the related party the subject of resolution 6 to be considered at the General
Meeting. Under the Prospectus, the Company also received applications for the Placement Options and
Broker Options (each, as defined in the Prospectus), which options will be subject to the same terms as the
SPP Options.

The issue of the SPP Shares, SPP Options, Placement Options, Broker Options and the Tranche 2
Placement shares (as defined in the Prospectus) are subject to Greenstone shareholder approval, which is
being sought at the Company’s General Meeting to be held at 2pm (AWST) on Wednesday, 20 September
2023 at Level 2, 16 Ord Street, West Perth, Western Australia.

Subject to the relevant Greenstone shareholder approval and final Greenstone Board approval, the issue of
those securities is anticipated to occur on or around 21 September 2023. The question of whether ASX will
grant official quotation of the SPP Options, Placement Options and Broker Options remains subject to ASX's
determination.

This announcement is authorised by the Greenstone Joint Company Secretary.
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IMPORTANT INFORMATION

This announcement is not a prospectus or offering document under Australian law or under any other law. It is for information
purposes only and does not constitute an offer, invitation or recommendation to subscribe for, retain or purchase any securities in
the Company in any jurisdiction. This announcement does not constitute financial product advice and does not and will not form part
of any contract for the acquisition of securities in the Company.

This announcement (including an electronic copy) may not be released to US wire services or distributed in the United States and it
does not constitute an offer to sell, or the solicitation of an offer to buy, any securities in the United States or any other jurisdiction in
which such an offer would be unlawful. The securities referred to in this announcement have not been, and will not be, registered
under the U.S. Securities Act of 1933 (U.S. Securities Act) or the securities laws of any state or other jurisdictions of the United
States. The securities referred to in this announcement may not be offered or sold in the United States unless they have been
registered under the U.S. Securities Act or are offered and sold in a transaction exempt from, or not subject to, the registration
requirements of the U.S. Securities Act and any applicable U.S. state securities laws.

The distribution of this announcement (including an electronic copy) in the United States and elsewhere outside Australia may be
restricted by law. If you come into possession of this announcement, you should observe such restrictions. Any non-compliance with
these restrictions may contravene applicable securities laws. By accessing this announcement you represent and warrant that you
are entitled to receive such announcement in accordance with these restrictions and agree to be bound by the limitations
contemplated by them.

The content of this announcement is not, and should not be considered as, a securities recommendation or financial product advice.
The information in this announcement is general information only, and does not take into account your individual objectives, taxation
position, financial situation or needs. Before acting on the information, you should consider the appropriateness of the information,
having regard to your objectives, taxation position, financial situation or needs. If you are unsure of your position, please contact your
stockbroker, accountant, taxation adviser, financial adviser or other professional adviser.

No representation or warranty is given as to the accuracy or likelihood of achievement of any forward-looking statement in this
announcement, or any events or results expressed or implied in any forward-looking statement. These statements can generally be
identified by the use of words such as "anticipate”, "believe", "expect”, "project"”, "forecast", "estimate"”, "likely", "intend", "should",
"could", "may", "target”, "predict", "guidance”, "plan" and other similar expressions.

Such forward-looking statements are not guarantees of future performance and are by their nature subject to significant uncertainties,
risks and contingencies.

Actual results or events may differ materially from any expressed or implied in any forward-looking statement and deviations are both
normal and to be expected. Past performance is not a reliable indicator of future performance. Except as required by law or regulation
(including the ASX Listing Rules), the Company undertakes no obligation to provide any additional or updated information whether
as a result of new information, future events or results or otherwise.



