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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Insignia Financial Ltd

ACN/ARSN 100 103 722

1. Details of substantial holder (1)

Tanarra Capital Australia Pty Ltd and each other entity listed in the column headed 'Entity’ in Annexure A (collectively

Name Tanarra Entities)

ACN/ARSN (if applicable) 114 164 331

There was a change in the interests of the

substantial holder on 3/4/2025
The previous notice was given to the co mf any on 6/10/2023
The previous notice was dated 6/10/2023

2. Previous and present voting powe r

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
relevant interest (3) in when last required , and when now required, to give a substantial holding notice to the company or scheme, are as follows:

. Previous notice Present notice
Class of securities (4) - -
Person’s votes Voting power (5) Person’s votes Voting power (5)
Ordinary shares 95,766,648 14.45% 105,680,787 15.76%

3. Changes in relevantinterests

Particulars of eac h change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or
scheme, since th  substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Person whose Consideration Class and
Date of relevant Nature of . ; : number of Person’s votes
. given in relation i
change interest change (6) to change (7) securities affected
changed 9 affected
19/3/24 312,043 312,043
Tanarra Entities Acquisition on ASX $766,906.55 .
ordinary shares
3/12/24
Tanarra Entities Acquisition on ASX ($941,074.65) (300,000) (300,000)
ordinary shares
9/12/24 " _
Tanarra Entities Acquisition on ASX $9,135,048.00 3,000,000 ordinary 3,000,000
shares
10/12/24 " _
Tanarra Entities Acquisition on ASX $3,476,015.43 1,141,367 ordinary 1,141,367
shares
11/12/24 N .
Tanarra Entities Acquisition on ASX $6,269,746.64 2,052,403 ordinary 2,052,403
shares
12/12/24
Tanarra Entities Acquisition on ASX $205,146.47 66,990 ordinary 66,990
shares
20/12/24
Tanarra Entities Acquisition on ASX $1,360,296.84 382,551 ordinary 382,551
shares
23/12/24
Tanarra Entities Acquisition on ASX $11,272.07 3,170 ordinary 3,170
shares
24/12/24
Tanarra Entities Acquisition on ASX $33,321.94 9,371 ordinary 9,371
shares
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30/12/24
Tanarra Entities Acquisition on ASX $496,181.30 139,547 ordinary 139,547
shares
31/3/25 " -
Tanarra Entities Acquisition on ASX ($4,168,708.62) (1,000,000) ordinary (1,000,000)
shares
1/4/25 " .
Tanarra Entities Acquisition on ASX ($827,695.06) (200,000) ordinary (200,000)
shares
2/4/25
Tanarra Entities Acquisition on ASX $3,240,388.64 775,403 ordinary 775,403
shares
3/4/25 " .
Tanarra Entities Acquisition on ASX $7,947,156.45 1,919,748 ordinary 1,919,748
shares
4/4/25
Tanarra Entities Acquisition on ASX $3,209,365.10 800,000 ordinary 800,000
shares
714125
Tanarra Entities Acquisition on ASX $2,893,019.79 811,546 ordinary 811,546
shares

4. Present rele vant interests

Particulars of eac h relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered Person entitled Nature of Class and
relevant holder of to be registered relevant number of Person’s votes
interest securities as holder (8) interest (6) securities
105,680,787 105,680,787
Tanarra Entities See Annexure B See Annexure B

See further Annexure B

5. Changes in association
The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in
relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

6. Addresses
The addresses of persons named in this form are as follows:

Name Address

See Annexure A, Suite 6, Level 31, Grosvenor Place, 225 George Street, Sydney NSW

Tanarra Entities 2000

ithj, Morgan Nominees Australia Limited 85 Castlereagh St, Sydney NSW 2000

Morgan Stanley Wealth Management
Australia Pty Ltd

State Street Australia Limited Level 14, 420 George Street, SYDNEY NSW 2000
Citigroup Pty Limited Level 15, 120 Collins Street, Melbourne VIC 3000

Level 14, 120 Collins Street, Melbourne VIC 3000

]
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print name David Birkbeck capacity Company Secretary

/

' /
. / ‘ .
sign here ’ /A / \/\/'\/LL date 7 April 2025

/S /

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and
trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar,
they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is clearly set out in paragraph 6 of the form.

See the definition of "associate" in section 9 of the Corporations Act 2001.

See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The person’s votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4) applies, a copy
of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may,
become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a
contingency. Details must be included on any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they
are not paid directly to the person from whom the relevant interest was acquired.

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write “unknown”.

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.




Annexures

This is Annexure A of 1 page referred to in the Form 604, Notice of change of interests of substantial holder signed by me and dated 7 April 2025

David Birkbeck
Company Secretary
Tanarra Capital Australia Pty Ltd

Entity

ACN

Registered Address

Nature of relevant interest

1. Tanarra Pty Ltd

604 735 542

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Control of Tanarra Group Pty Ltd

2. Tanarra Group Pty Ltd

157 818 463

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Control of the remaining entities
listed in this Annexure A

3. Investment Ops No. 1 Pty Ltd

628 499 285

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Control of the remaining entities
listed in this Annexure A

4. Tanarra LTV Fund 1 Pty Ltd

631878 781

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

5. Tanarra Capital Pty Ltd

604 388 892

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

6. Tanarra Capital Australia Pty Ltd

114 164 331

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

Various client Investment
mandates with discretionary power
to vote and/or dispose of shares,
including some of the shares
covered by this notice.

7. Tanarra Nominees Pty Ltd

613 347 185

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

8. Tanarra Consulting Pty Ltd

602 913 548

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

9. Tanarra Foundation Pty Ltd

604 388 990

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

10. | Tanarra PE Investments Pty Ltd

605 670 979

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

11. | Tanarra Investments Pty Ltd

615 223 464

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate




Annexures

This is Annexure A of 2 page referred to in the Form 604, Notice of change of interests of substantial holder signed by me and dated 7 April 2025

of entities with relevant interests in
the shares covered by this notice.

12.

CWC COF1 Investments Pty Ltd

126 132 536

Suite 6, Level 31, Grosvenor Place, 225
George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

13.

COF2 VCMP GP Pty Ltd

152 806 409

Suite 6, Level 31, Grosvenor Place, 225
George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

14.

Tanarra Capital Private GP1 Pty
Ltd

604 820 671

Suite 6, Level 31, Grosvenor Place, 225
George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

15.

TCP 1A Pty Ltd

605 695 814

Suite 6, Level 31, Grosvenor Place, 225
George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

16.

Tanarra Data Analytics Pty Ltd

658 431 933

Suite 6, Level 31, Grosvenor Place, 225
George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

17.

Tanarra Ventures Pty Ltd

659 497 748

Suite 6, Level 31, Grosvenor Place, 225
George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

18.

Tanarra Private Equity Pty Ltd

663 432 853

Suite 6, Level 31, Grosvenor Place, 225
George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

19.

Tanarra Capital Private GP2 Pty
Ltd

663 433 841

Suite 6, Level 31, Grosvenor Place, 225
George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

20.

Tin Alley Ventures Pty Ltd

660 286 608

Suite 6, Level 31, Grosvenor Place, 225
George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

21.

Tin Alley Ventures GP1 Pty Ltd

660 289 896

Suite 6, Level 31, Grosvenor Place, 225
George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

22.

TAV No.1 Pty Ltd

660 289 967

Suite 6, Level 31, Grosvenor Place, 225
George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

23.

Tanarra PE Carry Services No.1
Pty Ltd

672 079 551

Suite 6, Level 31, Grosvenor Place, 225
George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.
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Datid Birkbeck
Company Secretary
Tanarra Capital Australia Pty Ltd

Annexures

This is Annexure B of 3/pages referred to in the Form 604, Notice of change of interests of substantial holder signed by me and dated 7 April 2025

Entity

ACN

Registered Address

Nature of relevant interest

Tanarra Pty Ltd

604 735 542

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Control of Tanarra Group Pty Ltd

Tanarra Group Pty Ltd

157 818 463

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Control of the remaining entities
listed in this Annexure A

Investment Ops No. 1 Pty Ltd

628 499 285

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Control of the remaining entities
listed in this Annexure A

Tanarra LTV Fund 1 Pty Ltd

631878 781

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

Tanarra Capital Pty Ltd

604 388 892

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

Tanarra Capital Australia Pty Ltd

114 164 331

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

Various client Investment
mandates with discretionary power
to vote and/or dispose of shares,
including some of the shares
covered by this notice.

Tanarra Nominees Pty Ltd

613 347 185

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

Tanarra Consulting Pty Ltd

602 913 548

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

Tanarra Foundation Pty Ltd

604 388 990

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

10.

Tanarra PE Investments Pty Ltd

605 670 979

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

11.

Tanarra Investments Pty Ltd

615 223 464

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.
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12.

CWC COF1 Investments Pty Ltd

126 132 536

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

13.

COF2 VCMP GP Pty Ltd

152 806 409

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

14.

Tanarra Capital Private GP1 Pty
Ltd

604 820 671

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

15.

TCP 1A Pty Ltd

605 695 814

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

16.

Tanarra Data Analytics Pty Ltd

658 431 933

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

17.

Tanarra Ventures Pty Ltd

659 497 748

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

18.

Tanarra Private Equity Pty Ltd

663 432 853

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

19.

Tanarra Capital Private GP2 Pty
Ltd

663 433 841

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

20.

Tin Alley Ventures Pty Ltd

660 286 608

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

21.

Tin Alley Ventures GP1 Pty Ltd

660 289 896

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

22.

TAV No.1 Pty Ltd

660 289 967

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.

23.

Tanarra PE Carry Services No.1
Pty Ltd

672 079 551

Suite 6, Level 31, Grosvenor Place, 225

George Street, Sydney NSW 2000

Controlled by Tanarra Group Pty
Ltd as its controller and associate
of entities with relevant interests in
the shares covered by this notice.




Person

Holder of Registered tec? gied Nature of Class and
relevant holder of } relevant number of Person’s votes
. " registered . o
interest securities interest (6) securities
as holder
@8)
Tanarra Entities - organ Neminaes NA  |Aspertable above  [6,084,105 6,084,105
ordinary shares
Tanarra Entities - organ. Nominees NA  |Aspertable above  [679,539 679,539
ordinary shares
Morgan Stanley Wealth 193,241 ordinary
Tanarra Entities Management  Australia N/A As per table above shares 193,241
Pty Ltd
Tanarra Entities plate Street Australia N/A As pertable above 43,197,215 43,197,215
imi ordinary shares
Tanarra Entities Citigroup Pty Limited N/A As per table above 55,526,687
55,526,687

ordinary shares




