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BEYONDIE SOP PROJECT - COMMISSIONING UPDATE

Milestones

e Gas power station fully commissioned and performance test completed

¢ 10kt of Halite harvested to seal dedicated haul roads between ponds and plant

e Potassium mixed salt harvesting continues in preparation for product commissioning
e More than 93,000 tonnes of contained SOP pumped as at the end of April

e Commercial production of SOP on track for September 2021

“The power station for the Beyondie SOP Project has now been commissioned and is ready to provide power
for the process plant commissioning that is due to start in the next few weeks. This milestone, combined with
harvesting activities that are in full swing and an operations team that is ready for production, represents a
major step forward and significantly de-risks the project in meeting its first production targets. Importantly the
Beyondie SOP Project remains on budget and on schedule to achieve first SOP sales next quarter.

“The SOP plant is also entering final stages of construction, with work fronts open to all disciplines, including
electrical, instrumentation and piping work. Completion of the standard grade SOP plant is being prioritised
and this will be closely followed by completion of the compaction plant, which will use the standard SOP to
produce granular SOP.”

Rudolph van Niekerk - Chief Executive Officer

Commissioning Activities

Power Station

Kalium Lakes Limited has successfully completed the commissioning of the Beyondie Sulphate of Potash
Project’'s 7.5MW Power Station. Following on-site performance testing, each of the three 2.5MW gas
engines and its associated equipment is fully operational, with all necessary operating licences and permits
in place.
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Technical specialists from power station contractor, Clarke Energy, have worked closely with the Kalium
Lakes’ team to achieve this important milestone as the Project prepares for commencement of the process
plant commissioning activities in the next few weeks.

SOP Purification Plant

Construction of the standard grade SOP plant is now in the final stages, with the focus of construction
activities for this part of the plant now shifting to piping, electrical and instrumentation works. Erection of the
granular SOP plant has also commenced and is on schedule to be completed when the first standard grade
SOP is ready for granulation.
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Brine Supply and Evaporation Ponds

More than 93,000 tonnes of
contained SOP has been pumped
from the bore field and trenches into
the primary evaporation ponds
since 2019.

Construction of the ROM pad has
been completed and lined with
halite in readiness to receive
potassium salt stockpiles.

Harvesting of potassium salts is in
progress and potassium salts are
being transferred to the ROM pad in
preparation for commissioning and
commencement of production.

Evaporation Ponds
Progress

100%

Primary Recycle Evaporation
Evaporation  Evaporation Ponds
Ponds Ponds Total

60.1 Ha pre-concentrator ponds complete
163.1 Ha sodium chloride ponds complete
57.6 Ha primary potassium ponds complete
72 Ha recycle ponds commissioned with
remaining ponds on schedule

L AN

A short video showing the salt harvesting process will be posted on the Company’s website
(kaliumlakes.com.au) in the near future.
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Forward looking statements

Certain information in this document refers to the intentions of Kalium Lakes, but these are not intended to be forecasts, forward
looking statements or statements about the future matters for the purposes of the Corporations Act or any other applicable law. The
occurrence of the events in the future are subject to risk, uncertainties and other actions that may cause Kalium Lakes’ actual results,
performance or achievements to differ from those referred to in this document. Accordingly, Kalium Lakes and its affiliates and their
directors, officers, employees and agents do not give any assurance or guarantee that the occurrence of these events referred to in
the document will actually occur as contemplated. Statements contained in this document, including but not limited to those regarding
the possible or assumed future costs, performance, dividends, returns, revenue, exchange rates, potential growth of Kalium Lakes,
industry growth or other projections and any estimated company earnings are or may be forward looking statements. Forward-looking
statements can generally be identified by the use of words such as ‘project’, ‘foresee’, ‘plan’, ‘expect’, ‘aim’, ‘intend’, ‘anticipate’,
‘believe’, ‘estimate’, ‘may’, ‘should’, ‘will’ or similar expressions. These statements relate to future events and expectations and as
such involve known and unknown risks and significant uncertainties, many of which are outside the control of Kalium Lakes. Actual
results, performance, actions and developments of Kalium Lakes may differ materially from those expressed or implied by the
forward-looking statements in this document. Such forward-looking statements speak only as of the date of this document.

There can be no assurance that actual outcomes will not differ materially from these statements. To the maximum extent permitted by
law, Kalium Lakes and any of its affiliates and their directors, officers, employees, agents, associates and advisers:

e disclaim any obligations or undertaking to release any updates or revisions to the information to reflect any change in
expectations or assumption;

e do not make any representation or warranty, express or implied, as to the accuracy, reliability or completeness of the
information in this document, or likelihood of fulfilment of any forward-looking statement or any event or results expressed or
implied in any forward-looking statement; and disclaim all responsibility and liability for these forward-looking statements
(including, without limitation, liability for negligence).

*kk ENDS *kk

This announcement was approved and authorised for release by the Chief Executive Officer of Kalium Lakes Limited.
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