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Form 603

Corporations Act 2001
Saction 6718

Notice of initial substantial holder

To. Company Name/Scheme Uranium Egquities Limited

ACN/ARSN 009 798¢ BE3

1. Details of substantial holder (1)

Name CQS Asset Management Limited

ACN/ARSN {if applicable) N/A

The holder bacame a substantial holder on &/08/2015

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
associate {2) had a relevant interast (3} in on the date the substantial holdey became a substantial holder are as follows:

Class of securities {4} Number of securities Pefson's votes {5) Voting power (6)

Oord NEV 31,250,000 31,250,800 5.14%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following veting securities on the date the substantial
holder became a substantial holder are as follows:

Helder of relevant interest Nature of relevant interest {7} Ctlass and number of securities

City Natural Resources High
1,2
Yield Trust Plec 31,250,000 Ord NPV

4. Details of present registered holders
The persons registered as holders of the securities referred to In paragraph 3 above are as follows:

Hotder of relevant Registered holder of Person entitled to he Class and number of securities
interest securities registered as holder (@ V]
City Natural HSBC Custody .

H Custod
Resources High Yield | Nominees (iﬁztr‘;ii‘;)" Ef;?ll;’sgs 31,250,000 Ord NPV
Truﬁt Plc {(Australia) Limited

5. Consideration

The consideration paid for sach relevant intevest referred to in paragraph 3 above, and acquired in the four months pricr to the day that the
substantial holder became a substantial holder is as follows!

Holder of relevant Date of acquisition Consideration {4) Class and number of securities
interest

Cash Non-cash

City Natuzal
Resources High Yield | 06/08/201B 250,000 31,250,000 Ord NPV
Trust Plea
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6. Associates

The reasans the persons named in paragraph 3 above are associates of the substantial helder are as follaws:

]
Narng and ACN/ARSN (f applicable) Mature of association

N/A N/a

7. Addresses
The addresses of persons named in this form are as follows:

Nams Address

City Natural Resources C/0 CQS Agset Managemant Limited, 33 Chester Street, London SWIX
High ¥ield Trust Plg eL

Signature
) . o ) Compliance Manager, 08 Assetb
g “ricksBr ac -
prRtname Fatrigk;Bray capacity Management Limited
sign here date 07/08/2015

DIRECTIONS

if there are a number of substantial hoiders with similar or related relevant interests (eg. a corporation ard its related corporations. or the
marager and frustes of an equity frust), the names could be hcluded in an annexure §9 the form, i the relevant interests of a group of
persons are essentially similar, they may e referred {o throughout the form as a specifically named group ifthe membership of esch group,
with the narmes and addresses of membars is cleatly set out in paragraph 7 of the form:

See the definition of "associate” In section 8 of the Corporations Act 2001,
See the definition of "relevant inferest” in sections 608 and B71B(7) of the Corporations Act 2001,
The voting sharas of a company constitute.ona class uniess divided into separate classes.

The total nurnber of voles aftached to all the voting shares in the company ar voting interests In the schame (it any} that the paraon of an
associate has a relevant inferest in.

The persun's voles divided by the total votes in the bady carperate or scheme muitiphied by 160,

Include details of:

() any relevant agreement or othier circumstances by which the relevant interest was acquired. If subsection 67 1B{4) agplies, 2 copy of
any docurment selling out the tlerms of any relevant agreement, and a statement by the person giving full and accurate details of any
centract, scheme or arrangement, must accompany this form, tegether with a written statement certifying this contract, scheme or
arrangemeant, and

{ any qualification of the power of a person to exescise, control the exerdlse of, or influence the exercise of, the vating powers or disposal
of the securities to whieh the relevant intereat relates (indicating ciearly the particular securities to which the qualification applies).

See the defintion of "relevant agresment” in secltion 8 of the Corporations Act 2001,

if the substantial halder is unable to detammine the identity of the person { &g if the refevant interest arises hecause of an ogtion) write
"unknown”.

Detaits of the consideration must inchude any and all benefits, meney and ether, that any peracn from whom a relsvant indsrest was acquired
has, or may, became entitled 1o receive in relation to that acquisition. Details. must be included evan if the benafit is corditisas! on the
hanpening or not of 2 contingency. Detaiis must be included of any benefit paid on behalf of the substantial holder or its assaciate in refation
te the acquisitions, even  thay ars not paid directly to the person from whom the relevani interest was acquirad,




