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Form 604

Corporatlons Act 2001
Sectlon 671B

Notice of change of interests of substantial holder

Te Company Name/Scheme

ACNIARSN

XREF Limited

122 404 666

1. Datalls of substantlal holdar (1}

Name
ACN/ARSN (If applicable)

INDUSTRY SUPER HOLDINGS PTY. LTD.

119 748 060

This notice Is given by INDUSTRY SURPER HOLDINGS PTY, LTD, on hahalf of ltsalf and aach of its contrallad bodiss
corporate (IFM Group Subsidlaries) named in the list of 1 page annexed to this notlce and marked A

There was a change in the interests of the

substantlal holder on RZ2MG
The previous nofice was given to tha company on 12/08/2016
Tha previous notlce was dated 15/08/2016

2. Previous and present voting powar

Tha total numbar of volas altachad to all the voting shares In the company or voting interests in the scheme that the substantial holder ar an assoclate (2) had a
relevant interest (3) In when last raguirad, and whan now required, to give a substantlal holding nofice to the company or scheme, are as follows;

Class of securltles (4) Previous nolice Pracent holice
Ferson's votes Voting power (3) Person's votes Voting pewer (5)
Crdinary Shares &,865,748 8.75% 8,351,770 8.21%

3. Changes in relevant Interests

Pantisulars of aach change In, or change In the nature of, & relevant interest of the substantial hatdar or an assoelate In voting securittas of the company or
sehema, since tha substantlal holder was last required to glve a8 substantial helding notice to the company or scheme are as follows:

Class and
Date of Person whose Nature of Gansidaratian number of Person's voles
h relavant interast change () given in relation seeurities affected

changs changed g to change {7) aftactad
Purchaze of securities pursuant to an
Investment Management Agreement

IFM INVESTQORS PTY LTD  |with AUSCOAL SUPERANNUATION 1,486,002
2211212016 ACN 107 247 727 PTY LTDABN 70003 566 989 In  [>o20v100.70 ordingry shares  |1+488.002

transactions that took place on the
Ausirglian Securities Exchange (ASX).

4, Present relevant Intarests

Partleulars of each relevant Interest of the substantial holder in voling seciritias aftar the changa ava as {allows;

Haolder of
relevant
Interast

Ragistarad Person antitled Nature of Class and
holder of to be registered relevant numtier of Ferson's votes
securities as holder (8) intarast (8) saciiltlas

IFM INVESTORS FTY LTD
ACN 107 247 727

Power to control exercise of
vating rights/disposal in

CITICORP NOMINEES XREF LIMITED (XF1)
PTY LIMITED as acquired an tha Australlan
cuistodian for HOST- Securities Exchange (ASX) [1430:208 OITINGNY |4 45q 208
FLUS PTY. LIMITED pursuant to an Investment
ACN 008 634 704 Manageament Afreaement
with HOST-PLUS PTY.

LIMITED ACN 008 534 704
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IFM INVESTORS PTY LTD
ACN 107 247 727

IFM INVESTORS
(NOMINEES) LIMITED
a5 trustes far IFM
LISTED EQUITIES
MICROGAF TRUST

Pewer to cantrol exercise of
voling righte/dlspesal In
XREF LIMITED (XF1}
acquired on the Australian
Securltles Exchange (ASX)
pursuant to an Invastment
Manzagement Agreement
with IFM INVESTORS
(NOMINEES) LIMITED
ACN 003 969 891

60,768 ordinary
shares

60,768

IFM INVESTQRS PTY LTQ
ACN 107 247 727

MERCER
INVESTMENTS
(AUSTRALIA) LIMITED
ACN 008 612 397

Power ta control exarcise of
vating rights/dispozal in
XREF LIMITED (XF1)
acquired on the Australian
Sacurtlas Exchanga (ASX)
pursuant to an Investment
Management Agreement
with MERCER
INVESTMENTS
(AUSTRALIA) LIMITED
ACN 008 612 387

2,185,729 ordinary
shares

2,185,729

IFM INVESTORS PTY LTD
ACN 107 247 727

STATE STREET
AUSTRALIA LIMITED as
custodian for
VICTORIAN FUNDS
MANAGEMENT
CORPORATION ABN
27 601 254 157

Power to control exertise of
vating rights/dispasal in
XREF LIMITED (XF1))
acquired on the Australian
Securities Exshange (ASX)
pursuant to an [nvastmant
Management Agreement
with VICTORIAN FUNDS
MANAGEMENT
CORPORATION ABN 27
691 254 157

3,181,083 ordinary
shares

3,161,063

IFM INVESTORS PTY LTD
ACN 107 247 727

JP MORGAN CHASE
BANK N.A. {Sydney
Branch) as custodian for
MINE WEALTH AND
WELLBEING
SUPERAMNUATION
FUND ABN 70 003 566
[42:3¢)

Powar to control exercize of
voting rights/disposal in
*REF LIMITED (XF1))
acquirad on the Australlan
Securtles Exchange (ASX)
pursuant to an Investment
Managemeant Agreement
with MINE YWEALTH AND
WELLBEING
SUPERANNUATION FUND
ABN 70 003 566 989

1,486,002 ordinary
shares

1,488,002

[NDUSTRY SUPER
HOLDINGS PTY, LTD,
ACN 119 748 060

Takan undar sactlan
GOB(3Kb) of the
Corporations Act to have a
ralavant intarast by reason
of having contral of IFM
INVESTORE FTY LTD.

8,351,770 erdinary
sharas

8,351,770

Eoch of the [FM  Group,
Subsidiaries

Takan undar sactisn 608(3)
of the Corporatlons Act to
have a relevant Interast by
raason of having vating
power (through the relevant
Interests of its associate,
INDUSTRY SUPER
HOLDINGS PTY, LTD.)
above 20% in IFM

INVESTORS PTY LTD.

8,351,770 ordinary
shares

8,351,770

DMS 1D 2521381 vd
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ralation to voting Interests in the company or seheme are as follows:

6. Addresses
Tha addresses of persons named In this form are as follows:

]
Signature

M

@

(3

2

O]

)]

@)

(8)

(8)

Changeas In assoclation
The persons wha have bacome assoclalas (2) of ceased to ba assoclatas of or have changed the nature of thalr asseclation (8) with, the substantial holder In

Nama and  ACN/ARBN  (f
applicable)

Ench of the 1FM Group Subsidinries Body corporate controlled by the substantinl helder INDUSTRY SUPER HOLDINGS PTY, LTD,

Mature of associatlon

Name Address

INDUSTRY SUPER HOLDINGS PTY,  [¢Vel 29 Casselden
2 Lonsdale Street

LT, Melboume VIC 3000

IFM Group Subsidiarics see list of 1 page annexed to this notice and marked A

print name Joshua Lim capacity Company 3ecretary

sign here _——-""Eﬁa———-\\_ date 23/12/2016

DIRECTIONS

If thara are a numbar of substantial holdars with similar or ralated ralavant interasts (8g. a corporation and lts ralatad corporations, or the managear and
trustea of an equity trust), the nemes could be Included in an annexure to the form. If the relevant interests of a group of persons are essentlally simllar,
they may ba rafarred 1o throughout tha form as a specifically named group If the mambarship of aach group, with the namas and addrasses of mambers
|s elaarly zat out In paragraph & of the form.

San the definition of "associate™ In section 2 of the Corporations Act 2001,

Sea the definition of "relevant interest” in sections 608 and §71B(7) of the Corporations Act 2001,
The veting shares of 8 compeny constitute one ¢lass unless divided inte separate tlasses,

The persen's votes divided by the tolal votes in the body corporate or scheme multiplied by 100,

Include details of:

(a) any ralevant agreaament or other circumstances bacausa of which the change in relevant Interast occurred. If subsection 67 1B(4) applias, a copy
of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate detalls of any contract,
acheme or arrangement, must accompany this form, together with & written statement sertifying this contract, ssheme ¢or arrangement; and

(B} any qualification of the power of a person to exerclse, control the exercise of, or influence the exercise of, the voting powaers or disposal of the
securities to which the relevant interest relstes (indicsting clesry the particular securities to which the qualification applies).
See tha deflnition of "relevant agreement” in sectlon 8 of the Corporations Act 2001,

Detalls of the consideration must include any and al| benafts, monay and other, that any person from whom a ralevant interest was acaquired has, or may,
becoma anditiad to racalva In ralation ta that assuleition, Datatls must ba inzludad avan If tha banafit is aendltisnal on tha happaning or not of a
gontingency. Datalls must ba Included an any beneflt paid en bahalf of the substanttal holder or itz assaciate In raelatlon to the acquisitions, aven if thay
ara not paid directly to the person from whom the relevant Interest was acquired.

If tha substantlal holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write "unknown™,

Giva details, if appropriate, of the present assoclation and any changa in that association since the last substantial holding notlce.




ANNEXURE A — ASSOCIATED COMPANIES

VAR

IFM Group
Name ACN/ABN Address Country
IFM FIDUCIARY NOQ, 2 PTY LTD 158 365 505 | Level 20 Casselden, 2 Lonsdale Street, Melboume, Victoria 3000 | Australia
IFM FIDUCIARY PTY LTD 135 450 818 | Level 289 Cassalden, 2 Lonsdale Strast, Melboumne, Victoria 3000 | Australia
IFM HOLDINGS PTY LTD 135 448 225 | Leval 29 Cassalden, 2 Lonsdala Straet, Malbournae, Victoria 3000 | Australla
IFM INVESTORS (JAPAN) PTY LTD 188 271 889 | Laval 29 Cassalden, 2 Lansdala Streat, Melboume, Victeria 3000 | Australla
IFM INVESTORS (NOMINEES) LIMITED 002 969 801 | Laval 20 Casselden, 2 Lansdala Streat, Malbourna, Vietarta 30006 | Austratla
IFM INVESTORS PTY LTD 107 247 727 | Level 20 Casselden, 2 Lonsdale Strest, Melbaurne, Victorla 3000 | Australla
IFS INSURANCE SOLUTIONS PTY LTD 070 588 108 | Level 20 Casselden, 2 Lonsdsle Street, Melboume, Victoria 3000 | Australia
INDUSTRY FUND SERVICES LIMITED 007 016 185 | Level 20 Cagselden, 2 Lonsdale Stroet, Metbaurne, Victoria 3000 | Austrelis
INDUSTRY FUNDS INVESTMENTS LTD 006 863 227 | Level 29 Casselden, 2 Lonsdale Street, Melboumne, Victoria 3000 | Australia
INDUSTRY FUNDS MANAGEMENT (NOMINEES 2) FTY LTD | 073931 843 | Level 29 Casseldan, Z Lonsdale Street, Melboumne, Victoria 3000 | Australia
INDUSTRY FUNDS MANAGEMENT (NOMINEES) LIMITED (03 269 881 | Lavel 20 Cazsaldan, 2 Lonsdala Straat, Malboume, Vietorla 3000 | Australia
INDUSTRY SUPER HOLDINGS PTY. LTD. 119748 060 | Lovel 28 Casselden, 2 Lonsdale Strast, Malbourna, Victorla 3000 | Australia
INDUSTRY SUPER NETWORK PTY LTD 158 563 270 | Leval 29 Cassealden, 2 Lonsdals Strast, Malboume, Vietoria 3000 | Australla
LENTESCO PACKAGING PTY LTD 136 351 249 | Laval 29 Cassalden, 2 Lonsdals Strast, Malbouma, Vieteria 3000 | Australla
NSW BUY RENT PTY LIMITED 052 000 709 | Level 20 Casselden, 2 Lonsdale Streat, Melboumea, Victoria 3000 | Australla
SBLE PTY LTD 073931790 | Level29 Casselden, 2 Lonsdele Street, Melbourne, Victoria 3000 | Australia
SUPER MEMBER INVESTMENTS LIMITED 085 074 100 | Level 29 Casselden, 2 Lonsdate Stragt, Malbourne, Victora 3000 | Australia
THE BOND MARKET PTY LTD 073 331414 | Level 29 Casselden, 2 Lonsdale Street, Melbourne, Victoris 3000 | Australia
IFM GLOBAL INFRASTRUGTURE (GANADA) GP, ING BCO351184 | 59 Park Avenue, 15" Floor, New York, NY 10016, USA Canada
IFM INVESTORS (JAPAN), LLC 99 Park Avenua, 19" Floor, New York, NY 10016, USA Japan
IFM GLOBAL INFRASTRUCTURE (UK) GP LTD 8547980 3™ Floor, 60 Gresham Street, London, EC2V 7BB UK UK
IFM INVESTORS (LK) LTD 5857982 3" Floor, 80 Grezham Street, London, EC2V 788 UK UK
IFM {US) SECURITIES, LLC S0-0919932 | 99 Park Avenua, 15" Floor, Naw York, NY 10018, USA us
IFM GLOBAL INFRASTRUCTURE (US) GP, LLC 0B-0834848 | 99 Park Avanus, 18™ Flaor, Naw Yark, NY 10018, USA us
IFM INVESTORS (US) ADVISOR, LLC 146366 99 Park Avenue, 19™ Floor, New York, NY 10018, USA us
IFM INVESTORS (US), LLC 146368 80 Park Aveniz, 18" Floor, New York, NY 10016, USA us

This I= tha annexure of 1 page marked A mentioned in the Farm 604 slgnad by me and dated 23 December 2016

Signature of Joshua Lim, Company Secretary (INDUSTRY SUPER HOLDINGS FTY. LTD.)

\\\.MU//

DIMS 1D 2521381 v5



