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Orion Minerals

ASX/JSE RELEASE: 13 September 2019

ASX Waiver Granted

Orion Minerals Limited (ASX/JSE: ORN) (Orion or the Company) announces that ASX has granted the Company a
technical waiver from ASX Listing Rule 14.7 to the extent necessary to permit the Company to issue 134,957,455
fully paid ordinary shares in the Company to Power Matla Proprietary Limited, The Trustees for the time being of
Mosiapoa Family Trust (or its nominee) and African Exploration Mining Finance SOC Limited later than 3 months
after the date on which shareholder approval was obtained (at the Company's general meetfing on 7 June
2019), on the following conditions:

. the securities are issued no later than 7 October 2019 and otherwise on the same terms and
condifions as the shareholder approval; and

. the Company immediately releases the terms of the waiver to the market.

The Company refers to the announcement on 12 September 2019, which confirmed the issue of 86,056,022
shares to Power Matla Proprietary Limited and The Trustees for the time being of Mosiapoa Family Trust (or its
nominee) to which this waiver applies. The remaining shares to be issued to African Exploration Mining Finance
SOC Limited and The Trustees for the time being of Mosiapoa Family Trust (or its nominee) (being approximately
48,901,433 shares) will be issued following satisfaction of certain conditions precedent, which is expected to
occur shortly.
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