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Miriam Sharp
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Monday, 29" May 2017
Company Secretary Mr Hart

Encounter Resources Limited
9436 8366

NOTICE OF INITIAL SUBSTANTIAL HOLDER

Resource Capital Fund V). lodges the attached Form 603 in relation to Encounter Resources Limited.

Yours faithfully

Miriam Sharp
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Corporations Act 2001
Sectlon 6718

Notice of initial substantial holder

To Company Name/Schems

ACN/ARSN

ENCOUNTER RESOURGES LIMITED

109 815 796

1. Delails of substantial holder (1)

Name
ACN / ARSN (If appllcabls)

The holder became a substantial hofder on

2. Details of voting power

RESQURCE CAPITAL FUND VI L.P. ("RCF VI")

£8/05/2017

The total number of votes attached to all the voting shares In the company or voting interasts in the schema that the substantial holder or an associate
(2) had & relevant intarest (3) In on the data the substantial holder bacama a substantial holder are as follows:

Class of securilies Number of securities Persons’ votes (5) Voting power (6)
{4) :
FULLY PAID 8,104,000 8,100,000 5.06%
. SHARES
ORDINARY

3. Details of relevant Intorests
The nature of the relevant intarast the subsetantial holder or an associate had in the following voling securities on the daie the substantial holder
bacame a substantial holder are as follows:

Class and number of securities

Halder of relavant interast

Nafura of relevant interest (7)

RCF vl

BENEFICIAL HOLDER

FULLY FPAID ORDINARY

SHARES
7,600,000

RCF VI

BENEFICIAL HOLDER

FULLY PAID ORDINARY

SHARES
1,500,000

4. Details of present registered holders
The persons registered as holders of the securilies referred to In paragraph 3 above are as follows:

Holder of relevant | Registered holder of Persan entifled to be reglstarad Class and number of
interest secuiities o haldar (8) securitias )
RCF VI MERRILL LYNGCH RGF Vi FULLY FAID ORDINARY
{AUSTRALIA}) SHARES
NOMINEES FTY 7,600,000
LIMITED
RCF VI MERRILL LYNCH RCF VI FULLY PAID ORDINARY
(AUSTRALIA) SHARES
NOMINEES PTY 1,500,000
LIMITED

5. Consideration

The consideration paid for each relevant Interest referrad to In paragraph 3 above, and acquired in the four monthg prior Lo the day that the substanlial
holder bagame a substantlal holder Is as follows:

[ Holder of relevant | Date of acquisition Consideratien (9) Class and number of
Interast securities
Cash Non-cash

RCF VI 18/10/2015 A%1,064,000.00 FULLY PAID ORDINARY
EHARES
7,600,000

RGF VI 26/06/2017 A5150,000.00 FULLY PAID ORDINARY
SHARES
1,500,000
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8. Assoclates
The reasone lhe pergone named in paragraph 3 above are assoclates of the substantial holder are as follows:

Nama and ACN/ARSN (if applicable) Nature of association

7. Addrassos
The addresses of persons named in this form are as fallows:

Matne Address
RCF VI 1400 SIXTEENTH STREET, SUITE 200, DENVER GO
RD202, USA
MERRILL LYNGH (AUSTRALIA) NOMINEES | LEVEL 19, 120 COLLINS STREET, MELBOURNE, VIG 3000
PTY LIMITED AUSTRALIA
Signature
print name FETER NICHOLSON Capacily: AUTHORISED OFFICER
!
slgn here F@/LA\ Date:  20/05/2017
DIRECTIONS

(1) Ifthere are a number of substantial holdars with slmilar or ralalad ralovant Interasts (eg. a corporation and ils refaled corporations, or the
manager and trustee of an equlty trust), the names could be included in an annexurs Lo the formt.  If the relevant interests of a group of persons
are assantlally similar, thay may ba referred to throughout the form as a specifically namad group If the membarship of @ach group, with the
names and addresses of members is clearly sef out in paragraph 7 of the form,

(2) See the definition of “assodate” In sectlon 9 of the Corporalions Act 2001.

(3) See the definltlon of “relevant Interesl’ in sections 608 and 6718(7) of the Corporations A.

(4} The voling sharas of a company constilute one class unless divided Into separate classes.

(5 The lotal number of votes attached ta all the voting shares In the company or veling interests in lhe scheme (if any) that the person ot an
associate has a relevant Interast In, ‘

(6) The parson’s votes divided by the fotal voles in the body corporate or scheme multiplied by 100,
(N Include details of;
{(8) any relevant agreement or other circumslances by which the relevant Interest was acquired.  If subsection 671B(4) applies, a copy of any
document setting out the terms of eny relevant agreament, and a statement by the person giving full and accurate details of any conlract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement;

and

{b) any qualifieation of the power of a person lo exercige, control the exercise of, or influence the exarclse of, the voting powars ar disposal of
the securllles to which tha relavant inferest relales (indicating clearly the parlcular seeurltias ta which the qualificalion applies).

Saea the definition of "relevant agreement” in section 9 of the Corparatlons Act 2001,
(8)  If the substantlal holder s unable lo datermine the identity of the person (e.g. If the relevant Interast arlses bacause of an oplion) write "unknown”.
(9 Datalls of the consideration must include any and all bensfits, money and other, that any pareon fram whom a relevant interest was acquired has,
or may, become entilled [o recelve In relation to that acquisition.  Details must be included even if the benefit is conditlonal on Lhe happening or

not of a contingency. Details must be Includad of any benefit paid on behalf of the substantial hiclder or lts assaclate in relatlon to tha
acquisitions, aven [f thay ara not paid diractly to the person from whom the relevant interest wias acqulrad,



