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The Board of Thor Mining Plc (“Thor”) (AIM, ASX: THR) provide the following update | Registered Office:
on the sale of its gold interests to private Australian company, PC Gold Pty Ltd (“PC | 58 Galway Avenue,
Gold”), for A$3.5 million, plus royalties, announced on 16 December 2015. ms"‘;';gf;o" SA, 5033
As announced at the time, the agreement with PC Gold is subject to receipt by that || postal Address:
company of an unconditional financing offer from a precious metal private equity || PO BOX 458

fund based in San Francisco, USA. Thor has been advised that the financier and PC mﬁﬂw SA, 5033
Gold have conducted their site visit and substantially completed their due diligence.

PC Gold has advised Thor that they expect a decision late next week to determine if [ ph: +61 8 7324 1935
the financing offer to PC Gold will become unconditional. Fax: +61 8 8351 5169

Email:
corporate@thormining.com

Following that determination, PC Gold will advance the balance of the A$150,000

deposit, with A$25,000 already received, and move to completion of definitive

documentation for the proposed acquisition. Website:
www.thormining.com

Thor further advises that the parties have agreed to exclude the Dundas Gold Project Enquiries:

rights from the agreement and that PC Gold will restrict its acquisition to the Spring

Hill Gold Project. Mick Billing
Executive Chairman

Thor Mining PLC
The terms of the agreement provide that PC Gold will hold an option to acquire TM +6$r8 71;;29’1935

Gold Pty (Thor’s wholly owned subsidiary which holds the Spring Hill Project) for:

e  A$2.0 million (net of the deposit) payable in cash, for a 60% interest, and 100% [ Nominated Advisor
management control, in TM Gold; and Colin Aaronson

e A$1.5 million payable in cash, within 12 months, for the remaining 40% interest. fﬁ%:gg%g; 5100

In addition, following completion of the acquisition of the 100% stake, PC Gold will ASX Listings:

pay a royalty of: Shares: THR

e A$6.00 per ounce of gold produced from the Spring Hill tenements where the gold | AIM Listings:
is sold for up to AS1,500 per ounce; and shares: THR

e AS14 per ounce of gold produced from the Spring Hill tenements where the gold A[j\iirci‘;tglrgi“ing

so produced is sold for amounts over A$1,500 per ounce. Michael Ashton

Gregory Durack
Trevor Ireland
David Thomas
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	 A$2.0 million (net of the deposit) payable in cash, for a 60% interest, and 100% management control, in TM Gold; and
	 A$1.5 million payable in cash, within 12 months, for the remaining 40% interest.
	In addition, following completion of the acquisition of the 100% stake, PC Gold will pay a royalty of:
	 A$6.00 per ounce of gold produced from the Spring Hill tenements where the gold is sold for up to A$1,500 per ounce; and
	 A$14 per ounce of gold produced from the Spring Hill tenements where the gold so produced is sold for amounts over A$1,500 per ounce.



