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DRILLING COMPLETED AT SALAZAR
CRITICAL MINERALS PROJECT

Highlights

e Aircore drilling successfully completed at the Salazar Critical Minerals
Project

e Program was designed to test for major extensions of REE, TiO, and
scandium resources of the Newmont deposit

e New targets for copper, gold and carbonatite associated
mineralisation are also being progressed

West Cobar Metals Limited (ASX: WC1) (“West Cobar”, “the Company”) is
pleased to announce a further program of aircore drilling has been
completed at the Company’s 100%-owned Salazar Critical Minerals
Project, 120 km north-east of Esperance in southern Western Australia.

The program of 63 aircore holes totalling 2,217 meters has been
successfully completed. It was designed to extend and increase existing
REE, TiO2 and Sc Inferred Mineral Resources at the Newmont deposit and
SSW along the Newmont — Matilda South zone.

As part of the program, a small number of aircore holes were also drilled
with the aim of establishing cover depth and testing the underlying
geology to assist with additional target generation work. The additional
targets are focused on copper, gold and carbonatite related
mineralisation.

Assay results from the drill program are expected to be received during
July / August.

The Salazar Critical Minerals Project (consisting of the Newmont (REE/ TiO>
and scandium) and O’Connor (REE) deposits and exploration licences
covering 1,171 km?) is situated in the Esperance district in Western
Australia. All the project’s tenements are located on non-agricultural
undeveloped state land.
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-ENDS-

This ASX announcement has been approved by the Board of West Cobar Metals Limited.

Further information:

Matt Szwedzicki Luke Forrestal
Managing Director GRA Partners
ms@westcobarmetals.com.au luke.forrestal@grapartners.com.au

+61 8 9287 4600 +61411479 144
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This announcement has been prepared for publication in Australia and may not be released or
distributed in the United States. This announcement does not constitute an offer to sell, or a
solicitation of an offer to buy, securities in the United States or any other jurisdiction. Any securities
described in this announcement have not been, and will not be, registered under the US Securities
Act of 1933 and may not be offered or sold in the United States except in transactions exempt from,
or not subject to, the registration of the US Securities Act and applicable US state securities laws.

Forward looking statement

Certaininformation in this document refers to the intentions of West Cobar, but these are not intended
to be forecasts, forward looking statements or statements about the future matters for the purposes
of the Corporations Act or any other applicable law. The occurrence of the events in the future are
subject to risk, uncertainties and other actions that may cause West Cobar's actual results,
performance or achievements to differ from those referred to in this document. Accordingly, West
Cobar and its affiliates and their directors, officers, employees and agents do not give any assurance
or guarantee that the occurrence of these events referred to in the document will actually occur as
contemplated.

Statements contained in this document, including but not limited to those regarding the possible or
assumed future costs, performance, dividends, returns, revenue, exchange rates, potential growth of
West Cobar, industry growth or other projections and any estimated company earnings are or may
be forward looking statements. Forward-looking statements can generally be identified by the use of
words such as ‘project’, ‘foresee’, ‘plan’, ‘expect’, ‘aim’, ‘intend’, ‘anticipate’, ‘believe’, ‘estimate’, ‘may’,
‘should’, ‘will" or similar expressions. These statements relate to future events and expectations and
as such involve known and unknown risks and significant uncertainties, many of which are outside the
control of West Cobar. Actual results, performance, actions and developments of West Cobar may
differ materially from those expressed or implied by the forward-looking statements in this document.

Such forward-looking statements speak only as of the date of this document. There can be no
assurance that actual outcomes will not differ materially from these statements. To the maximum
extent permitted by law, West Cobar and any of its affiliates and their directors, officers, employees,
agents, associates and advisers:

e disclaim any obligations or undertaking to release any updates or revisions to the information to
reflect any change in expectations or assumptions;

e do not make any representation or warranty, express or implied, as to the accuracy, reliability or
completeness of the information in this document, or likelihood of fulfiiment of any forward-
looking statement or any event or results expressed or implied in any forward-looking statement;
and

e disclaim all responsibility and liability for these forward-looking statements (including, without
limitation, liability for negligence).



