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Appendix 4C & quarterly activity report – period ended 31 March 2025 
 
Summary of key activities 
 

• During Q3 FY25, CurveBeam AI received purchase orders (POs) for seven (7) devices, four 
(4) of which were HiRise™.  

• Total POs for Q3 FY25 were up 40% from five (5) in the prior corresponding period (pcp).   
• Twenty (20) POs have been received for the nine (9) month period to 31 March 2025 versus 

twelve (12) in the pcp, up 67%. 
• During the quarter, the Company pursued a vendor financing facility, and the Company has 

entered into a non-binding term sheet with an international financing partner for an 
~A$18m (€10m) facility. Contract completion is expected in Q4 FY25 post final due 
diligence. This facility will allow the Company to offer leasing deals to support direct sales 
in Europe and other key markets. It will also allow the Company to immediately finance 
existing leased devices which will result in near term positive cash inflows. 

• Cash at the end of Q3 FY25 was A$4.9m, with receivables plus cash collection (as at the 
end of Q3 FY25) from previously obtained POs of A$7.9m. This is expected to result in a 
near-term cash position for the Company of A$13.8m.  

• Cash from previous POs are collected as devices are installed and based on the current 
installation schedule, the Company expects Q4 FY25 will be cashflow positive. Given the 
expected cash inflows from device installations and other targeted initiatives, the Board is 
confident in the Company’s cash position. 

• The Company is continuing to complete validation of the enhanced HiRise™, required for 
custom protocols for hip and knee robotic surgical systems. As announced on 31 March 
2025, the Company submitted further validation data and substantive accompanying 
documentation to the vendor, including updated instructions for use to include HiRise™. 
The Company is confident this submission meets the requirements to complete validation 
and awaits the vendor review and its conclusion. 

 
Melbourne, Australia & Hatfield, Pennsylvania: CurveBeam AI Limited (ASX: CVB, “CurveBeam AI” 
or the “Company”), a fully integrated developer and manufacturer of point-of-care specialised 
medical imaging (CT) equipment, supported by a range of AI enabled SaaS-based clinical 
assessment solutions, is pleased to announce its Appendix 4C and quarterly activity report for the 
period ended 31 March 2025 (Q3 FY25). 
 
Purchase Orders and Receipts 
 
During Q3 FY25, CurveBeam AI received seven (7) purchase orders (POs), representing a 40% 
increase over the prior corresponding period of five (5) POs. While eight (8) POs were received, an 
awarded tender in Thailand had to be withdrawn due to earthquake damage to the hospital.  The 
first three quarters of FY25 saw a total of twenty (20) POs, up 67% compared to first three quarters 
of FY24 of twelve (12) POs.  
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Receipts from customers for Q3 FY25 were A$1.5m, down from A$2.6m in Q2 FY25 reflecting 
fewer device installations. A significant increase in scheduled installations are planned for 4Q 
FY25 and the Company expects Q4 FY25 will be cashflow positive.   
 

 

 
 
Enhanced HiRiseTM Validation 
 
During the quarter, the Company continued to progress validation of the enhanced HiRise™ for a 
major robotic aided surgical system. The Company has submitted matched HiRise™ and 
multidetector CT (MDCT) patient scans where HiRise™ data achieved all required performance 
criteria, meeting or exceeding the MDCT metrics that were used as a control. The Company has 
also submitted to the vendor substantive accompanying documentation, including updated 
instructions for use to include HiRise™. The Company is confident this submission meets the 
requirements to complete validation and awaits the vendor team’s review and its conclusion.  
 
Presentations to investors at Healthcare Conferences 
 
During the quarter, CurveBeam AI CEO and MD, Greg Brown, presented as part of the Euroz 
Hartleys and NWR Virtual Healthcare Conferences, with both events seeing a range of life sciences 
companies present to an audience of institutional and sophisticated investors. 
 
Cashflow from Operations and Runway 
 
Cash used in operations for Q3 FY25 was A$4.4m versus A$4.5m in Q3 FY24 (pcp) and A$2.7m in 
Q2 FY25.  
 
Cash outflows at item 1.2 (below) totalled A$5.9m down from A$6.8m pcp, and A$7.1m in Q2 
FY25. Material points to note in respect of cash outflows include: 
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1. Product Manufacturing and Operating Costs were down A$0.6m against Q2, with inventory 
purchases reduced for the quarter, and deliveries were filled from existing inventory. 

2. Staff Costs were down A$0.6m against Q2, that included seven fortnights versus six in Q3. 
 
Cash used in operations for Q3 was A$4.4m, up from A$2.7m in Q2, with Q2 including A$1.8m in 
R&D tax incentives. The Q3 to Q2 variance in receipts from customers was directly offset by 
reductions in cash outflows summarised above. 
 

 
 
Cash at the end of Q3 FY25 of A$4.9m resulted in a calculation of quarters of funding remaining at 
item 8.5 of the Appendix 4C of 1.14 quarters, however the Company’s expectation is for cash to 
increase in Q4, with scheduled device installations, receipts and other cashflows.   
 
With anticipated cashflows for Q4, the Board of the Company remains confident in its cash 
position, with the quarters of funding based on a Q3 result not representative of expectations for 
Q4. The Company presently expects Q4 will be cashflow positive.  
 
During the quarter, the Company pursued a vendor financing opportunity with a potential 
international financing partner to enable it to offer HiRise™ leasing deals for supporting direct 
sales in Europe and other key markets. The Company sees this as an important step in delivering 
more device placements. A non-binding term sheet for an ~A$18m (€10m)1 facility was signed in 
April and the Company is targeting execution of the binding contract later in Q4 FY25 post final 

 
1 Based on an exchange rate of EUR 0.56 to AUD$1.00. 
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due diligence. The facility will also allow the Company to immediately finance existing leased 
devices which would result in positive cash inflows. 
 
Cash at the end of Q3 FY25 was A$4.9m, with receivables plus cash due from previous POs [as at 
the end of Q3 FY25] of A$7.9m, the near-term cash available to the Company is expected to be 
A$13.8m. The Company is also advancing other opportunities that may deliver further non-dilutive 
capital. 
 
Use of Funds (Listing Rule 4.7C.2) 
 
As stated in the Company’s quarterly activity report for Q2, the funds outlined in the updated use of 
funds schedule included in the Pre-Quotation Disclosure released to ASX on 21 August 2023 are 
now fully acquitted. As such, the following use of funds statement remains unchanged from the 
prior quarter: 
 

 
 
Payments to related parties (Listing Rule 4.7C.3) 
 
In accordance with Listing Rule 4.7C.3 and as outlined in Section 6.1 of the Appendix 4C, the 
Company made payments to related parties totalling A$226,000, comprising executive and non-
executive directors’ fees, salary, and superannuation. 
 
Definitions 
 
As previously noted, CurveBeam AI’s key metrics are defined and interpreted as follows:  
 

- Purchase order – a signed purchase order (PO) for a CT scanner (device). The 
Company considers POs to be a key metric as it reflects actual sales at any given time. 

- Receipts from customers – any cash consideration received from a customer by 
CurveBeam AI. This can include initial deposits required at the time of an order being 
placed.  

- Revenue – Revenue is recognised after the device (e.g., HiRise™) is delivered, installed 
and training has been completed. Depending on the customer site requirements, there 
can be several months’ delay from a signed purchase order to recognition of revenue. 
Thus, revenue may not be reflective of sales progress in each period.  
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The Company will report on POs and cash receipts in its Appendix 4C (quarterly) lodgements, while 
revenue will be reported in the Appendix 4E (full year report) and Appendix 4D (half year report). 
 
Release approved by the Board of Directors. 
 
About CurveBeam AI Limited 
 
CurveBeam AI (ASX:CVB) develops, manufactures and sells specialised medical imaging (CT) 
scanners, coupled with AI SaaS-based clinical assessment solutions, to support medical 
practitioners in the management of musculoskeletal conditions. The Company’s flagship CT 
scanner, HiRise™, performs weight bearing CT scans as well as traditional non weight bearing CT 
scans, providing a range of advantages over the use of traditional CT or MRI devices. CurveBeam 
AI has more than 70 employees with its corporate office, AI and IP functions located in Melbourne, 
VIC, Australia and global operations headquarters in Hatfield, Pennsylvania, USA.  
 
For further information go to https://curvebeamai.com   
 
 
 
Investor / media enquiries 
Matthew Wright  
NWR Communications  
+61 (0) 451 896 420  
matt@nwrcommunications.com.au 
 
 
 
 
 
 
 
 


