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10 February 2020 

Extension of Existing Finance Facilities 

Central Petroleum Limited (ASX:CTP) (“Company” or “Central”) announces it has signed an 
agreement to extend the maturity of its existing $72.8 million Macquarie finance facility by 12 
months, with full repayment required by 30 September 2021. 

Central has been in discussions with a number of potential senior lenders to refinance the 
facility which was due for repayment by 30 September 2020. After reviewing various options 
and considering Central’s broader business priorities and strategic objectives it was decided 
that a 12-month extension of the existing facility was a more compelling option. A key driver 
of the decision was the alignment of the timing of the loan’s maturity with the likely need for 
an expanded facility for the development of the Range gas project in 2021. 

Central and its joint venture partner, Incitec Pivot Limited are currently progressing the Range 
coal seam gas project in the Surat Basin towards a final investment decision (FID) in early 
2021. This follows the certification of 270 PJ1 of 2C contingent gas resources in 2019. Central 
is targeting 2022 for first gas production from Range and will aim to secure the necessary 
funding for the development project in time to meet that schedule. 

“Our existing debt facility remains very competitive, so we have decided to extend the facility 
so that its maturity aligns with the timing of arranging a new debt facility for the Range gas 
project. Importantly, this preserves our negotiating position for the Range project debt which 
is likely to be larger than the existing facility. It also allows us to avoid a scenario where we 
pay significant up-front establishment costs twice in less than a year”, said Leon Devaney, 
Central’s CEO and Managing Director.  

“With the existing facility to be extended to late 2021, we are now focused on unlocking 
significant value for our shareholders as we work towards FID for the Range gas project and 
executing an exciting CY2020 exploration programme. Combined, these two initiatives have 
the potential to triple our gas resources and gas sales by 2022 and potentially launch a major 
new oil production province in our Western permits”, he said. 

The extended loan facility will be on substantially the same terms as the existing facility. 
Principal repayments under the facility will increase from $1 million to $2 million per quarter 
after 30 September 2020. Under the scheduled repayments, the balance of outstanding debt 
would be reduced to $62 million at maturity on 30 September 2021.  

The extension will become binding on satisfaction of standard conditions precedent. 

 

Note 1: Contingent resources: Central’s net interest in the contingent resources is 135 PJ as at 15 August 2019 
and was first reported to the market on 20 August 2019. Central Petroleum Limited is not aware of any new 
information or data that materially affects the information included in this announcement and confirms that all 
the material assumptions and technical parameters underpinning the estimates in the relevant market 
announcement continue to apply and have not materially changed. 
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General Disclaimer and explanation of terms: 
 
This document is not intended for prospective investors and does not purport to provide all of the information an interested 
party may require in order to investigate the affairs of Central Petroleum Limited (“Company”). The data and information 
herein are subject to change. 

This document may contain forward-looking statements. Forward looking statements are only predictions and are subject 
to risks, uncertainties and assumptions which may be outside the control of the Company and could cause actual results 
to differ materially from these statements. These risks, uncertainties and assumptions include (but are not limited to) 
funding, exploration, commodity prices, currency fluctuations, economic and financial market conditions in various 
countries and regions, environmental risks, legislative, fiscal or regulatory developments, political risks, project delay or 
advancement, approvals, cost estimates and other risk factors described from time to time in the Company's reports filed 
with the ASX. Actual values, results or events may be materially different to those expressed or implied in this document. 
Given these uncertainties, readers are cautioned not to place reliance on forward looking statements. Any forward looking 
statement in this document is valid only at the date of issue of this document. Subject to any continuing obligations under 
applicable law and the ASX Listing Rules, or any other Listing Rules or Financial Regulators’ rules, the Company, its agents, 
directors, officers, employees, advisors and consultants do not undertake any obligation to publicly update or revise any 
information or any of the forward looking statements in this document if events, conditions or circumstances change or 
that unexpected occurrences happen to affect such information or statement. Sentences and phrases are forward looking 
statements when they include any tense from present to future or similar inflection words, such as (but not limited to) 
"believe", "understand", "estimate", "anticipate", "plan", "predict", target”, "may", "hope", "can", "will", "should", 
"expect", "intend", “projects”, "is designed to", "with the intent", "potential", the negative of these words or such other 
variations thereon or comparable terminology or similar expressions of the future which may indicate a forward looking 
statement or conditional verbs such as "will", "should", "would", "may" and "could" are generally forward-looking in 
nature and not historical facts. 

No right of the Company or its subsidiaries shall be waived arising out of this document. All rights are reserved. 
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