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Form 601:’.

Corporations Act 2001
Sectlon 6718

Notice of initial substantial holder

Ta Company Name/Scheme  Metals X Limited

ACN/ARSN 1.0 150 085

1. Details of substantlal holder (1)
Name Ausbil Investment Management Limited

ACN/ARSN (If applleablae) 076 316 473

The haldar becama a substantial helderan  14/07/2017

2. Detailz of voting powar

The total number af votes attached to all the veting shares In tha company or vating Intarests In the schemea that the substantial halder or
an assogiate (2) had a relevant interast (3) In on the date the substantial bolder became a substantial holder are as follows:

Clazs of securitias (4) Numbar af saeurities Parson's vatas (5) Vating power (8)

Crdinary/ Unite Fully

Pald Stapled Securities 32,318,571 32,318,571 5.304

3, Datails of ralevant intarasts

The nature of the refevant interest the substantlal balder or an associate had in the following veting securities on the date the substantial
halder became a substantial holder are as follows:

Holder of ralevant interast Matura of relevant interast (7) Class and number of securltles

Ausblil Investmant Management

Limited Piract Intarast 32,318,871 ordinary

4, Details of presant registered holdars
The parsons registarad as hotders of the securities referred to in paregraph 3 above are as follows:

Holder of relevant Registered holder of Persan entltled to be Class and number of securlties
interast sacurlties raglstarad as holder (8)

Aunabil Taveatment
Management Limited Rafar to Annsxure A | Refer to Annexure A 32,318,571 QOrdinary

5. Considaration

Thae censideration pald for each relevant Intarest referred to In paragraph 3 above, and acqulrad in the faur months prier to the day that the
substantial holder becama a substantial holder is as follows:

Halder of relavant Date of acquisition Concldaration (2) Clase and number of securities
interast

Cash Non-cash
Ausbil Investment Refar to Annaxura Rafar to

Management Limited B Annexurs B Refer to axure B




18-07-17;1719 ; # 02/ 4

6. Azxoclatos
The reasons the persons named In paragraph 3 2bove are assoclates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Mature of association

7. Addresses
The addresses of persons named in this form are as follows:

Name Address

Aughil Inveatment

Management Limited Leval 27, 225 Geaorge Straat, Sydnay NSW 2000

Q)

{2
3
(4

(6)
7

(8)

(@)

]
Signature

print name Yvonne Nehme /.-7 capaclty Compllance Analyat

sign here W«{L{\W date 18/07/2027

/ (W
DIRECTIONS

If there ara a number of substantial holdars with similar or related relevant Interests (eg. a corporation and Its related corporations, or the
manager and trustee of an equity trust), the names could be Included in an annexure to the form. If the relevant interasts of & graup of
parsons are assantially similar, thay may be raferred 1o throughout the form as a speclfically named group If the membership of each
group, with the names and addresses of members is clearly sat out in paragraph 7 of the form,

See the definitlon of "assoclata” in sectlon B of the Corporations Agt 2001,
Saa the deflnition of "ralavant Interast” In sections 608 and 671B(7) of tha Gorporations Act 2001.
The voting shares of 2 company constitute one class unless divided into separate classes.

The total number of votes attashad to all the voting shares in the company or voting Interasts in the schama (If any) that tha parson or an
assoclate has a ralavant intarast In.

The person's votes divided by the total votes in the body corporate or scheme multipliad by 100,

Include details of:

(@) any relevant agreament or other clrecumstances by which tha relevant Intarest was acquired. If subsection 671B(4) applies, a copy of
any document setting out the terms of any relevant agreament, and a statement by the person alving full and agcurata detalls of any
contract, schame or arrangemant, must accompany this ferm, togethar with a written statement certifylng this contract, schema or

amrangement; and

(b)  any quallfication of the power of a parson {0 exerclsa, contro! the exercise of, or Influence the exerclse of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualifisation
applies),

Sae the daflnition of "relevant agreement” in section 2 of the Corporations Act 2001.

If the substantial holder s upable to determine the Identity of the person ( eg. if the relevant interest arises because of an option) write
*unknown",

Dotails of the conslderation must Include any and all benafits, money and other, that any persen from whom a relevant interest was
acoulred has, or may, become entitied to recelve in relation to that aequisition. Detalls must be included even If the benefit Is conditional an
the happening or not of a contingancy, Datails must be Inaluded of any banafit pald on behalf of the substantial holder or Its assoclata In
relation to the acquisitions, even if they are not pald directly to the person fram whom the relevant interast was agquired,
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ausbil

Annexure A Ausbil Investment Management Limited  ABN: 26 076 316 473

Relevant interest in: Metals X Limited

National Nominees Limited (NNL) and various other custodians hold shares in the
Company as custodian and for which Ausbil 15 etther:

» The responsible entity or trustee of a pooled investment product such as
managed investment schemes (funds), or

» The investment manager of Portfolios held for a number of institutional
investors. The institutional investors are generally superannuation funds
regulated under the Superannuation Industry Supervision Act 1993,

The holding of shares in the Company was acquired as part of a wide portfolio of
Australian shares acquired for the Funds and Portfolios.

Ausbil and the Custodians may hold relevant interests due to the capacity of these
entities to dispose of the shares in the Company.

Each investor in a fund owns an individual interest in the Fund’s assets; no investor
directly owns any asset of the Fund. The unit holding of each Fund varies from time
to time as clients enter and withdraw from the Funds. The various institutional
investors with portfolios delegate the management of the Portfolios to Ausbil.

Signed 18/072017

Yvorne Nehme
Compliance Analyst
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Annexure B
Ausbil Investment Management Limited
Metals X Limited
Sacurlty Type Aeerual Caeh Unlte in/f{out) Congldoration
MLX On Market 17/07/2017 19/07/2017 1,319,178 [ § (1,009,039.25)
MLX On Market 14/07/2017 18/07/2017 565,441 | §  (424,080.75)
MLX On Market 13/07/2017 17/07/2017 98,688 | $ (72,826,96)
MLX On Market 120072017 14/07/2017 964,813 | §  (711,260.14)
MLX On Market 28/06/2017 30/06/2017 {388,054} $  257,514.84
MLX On Market 26/06/2017 2B8/06/2017 (1,000,000 § 660,700.00
MLX On Market 2306/2017 27/06/2017 (2,000,000 § 1,327.400.00
MLX On Market 20/08/2017 22/06/2017 (235,298)| § 164,708.60
MLX On Market 19/06/2017 21/06/2017 {1,309,940)| § 918,958.00
MLX On Market 16/06/2017 20/06/2017 (119,657)| & 83,759.90
ML On Market 15/06/2017 19/06/2017 (992,253)| §  6898,149.21
MLX On Market 06/08/2017 0B/06/2017 12663 [ 3 (9,545.37)
MLX On Market 06/06/2017 0B/06/2017 54,935 | & (41,410.00)
MLX On Market 05/06/2017 07/06/2017 36,466 | 5 {27,858.38)
MLX On Market 05/06/2017 07/06/2017 217,632 1§ (166,240.08)
MLX QOn Market 02/06/2017 06/08/2017 126,379 | § (94,897.99)
MLX On Market 02/08/2017 06/06/2017 3736821 | § (280,552.01)
MLX In Species Flow 25/05/2017 26/06/2017 447,385 | & (326,691.05)
MLX On Market 23/05/2017 25/05/2017 119,798 | & (81,013.80)
MLX O Market 230512017 25/05/2017 2,880,245 | § (2,188,886.20)
MLX On Market 19/05/2017 23/05/2017 (100,000)] & 70,750.00
MLX On Market 19/05/2017 23/05/2017 350001 % (24,762,50)
MLX On Market 19/Q05/2017 23/05/2017 40,000 | § (28,300.00)
MLX On Market 19/05/2017 23/05/2017 29,000 | § (17,687.20)
MLX On Market Q2/05/2017 04/05/2017 (2,000,000} & 1,483,400.00
MLX On Market 02/05/2017 04/05/2017 311,328 | § (230,911.98)
MLX On Markaet 02/05/2017 04/05/2017 1,402,458 [ § (1,040,203.10)
MLX, On Market 02/05/2017 04/05/2017 286,214 [ &  (212,284.92)
MLX Cn Market 280472017 02/05/2017 {(1,000,000) § 732,300.00
MLX On Market 28/04/2017 02/06/2017 156,582 | § (114,865.00)
MLX On Market 28/04/2017 0205/2017 698,139 | §  (511,247.19)
MLX On Market 28/04/2017 02/05/2017 145,279 | §  (106,387.81)
ML On Market 27/04/2017 01/05/2017 {1.000,000) §  706.100.00
MLX On Market 27/04/2017 01/05/2017 205492 | &  (145,097.90)
MLX On Market 27/04/2017 01/05/2017 571,100 | § (403,253.71)
MLX Cin Markat 2710412017 01/05/2017 223,408 [§  (157,748.38)
MLX On Markeat 21/03/2017 23/03/2017 110,230 | § (84,105.49
MIX On Market 21032017 230032017 607,670 | § (463.652.21)
MLX On Market 21/03/2017 23/03/2017 150,831 | §  (115,084.05)
Total -~V 2039 630.00

Yvonne Nehm®

Compliance Analyst

18-Jul-17



