Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To Company Name/Scheme TECHNOLOGY ONE LTD

ACN/ARSN 010 487 180

1. Details of substantial holder (1)

Name Hyperion Asset Management Limited

ACN/ARSN (if applicable) 080 135 897

The holder ceased to be a substantial holder on 11/06/2025
The previous notice was given to the companyon 06/09/2024
The previous notice was dated 06/09/2024

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest (2) of the substantial holder or an associate (3) in voting
securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or
scheme are as follows:

Date of Person whose Nature of change (4) Consideration given in | Class (6) and Person's votes

change relevant interest relation to change (5) | number of affected
changed securities affected

REFER TO

ANNEXURE

A

3. Changes in association

The persons who have become associates (3) of, ceased to be associates of, or have changed the nature of their association (7) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) | Nature of association

N/A

4. Addresses

The addresses of persons named in this form are as follows:

Name Address

Hyperion Asset LEVEL 19, 307 QUEEN STREET, BRISBANE QLD 4000
Management Limited

]
Signature

print name CALVIN KWOK capacity = COMPANY SECRETARY

sign here /74— date 2025-06-13




(1)

(6)
@)

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out in paragraph 4 of the form.

See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
See the definition of "associate" in section 9 of the Corporations Act 2001.

Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and
accurate details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying
this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification
applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was
acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional
on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its
associate in relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

The voting shares of a company constitute one class unless divided into separate classes.

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.




TECHNOLOGY ONE LTD
Annexure A

Date of Change Person whose relevant interest |Nature of change Consideration Number of | Person's Class of securities
changed given in relation to |securities votes
change affected affected

06/09/2024 Hyperion Asset Management Purchase $ 18,152.00 800 800 |ORDINARY FULLY PAID
09/09/2024 As above Purchase $ 15,606.36 693 693 |ORDINARY FULLY PAID
12/09/2024 As above Purchase $ 22,816.00 992 992 |ORDINARY FULLY PAID
18/09/2024 As above Purchase $ 725,759.32 30,844 30,844 |ORDINARY FULLY PAID
20/09/2024 As above Purchase $ 321,680.96 13,450 13,450 |ORDINARY FULLY PAID
26/09/2024 As above Purchase $ 96,115.65 4,024 4,024 |ORDINARY FULLY PAID
30/09/2024 As above Purchase $ 76,521.45 3,213 3,213 |ORDINARY FULLY PAID
01/10/2024 As above Purchase $ 4,898,826.17 204,416 204,416 |ORDINARY FULLY PAID
01/10/2024 As above Sale -$ 187,332.94 |- 7,820 |- 7,820 |ORDINARY FULLY PAID
02/10/2024 As above Purchase $ 2,373,675.72 98,952 98,952 [ORDINARY FULLY PAID
03/10/2024 As above Purchase $ 2,293,316.19 95,066 95,066 [ORDINARY FULLY PAID
03/10/2024 As above Sale -$  1,211,107.30 |- 49,971 |- 49,971 |ORDINARY FULLY PAID
04/10/2024 As above Purchase $ 1,000,176.21 41,254 41,254 [ORDINARY FULLY PAID
07/10/2024 As above Purchase $ 1,922,116.66 78,419 78,419 [ORDINARY FULLY PAID
29/10/2024 As above Purchase $ 64,375.99 2,660 2,660 |ORDINARY FULLY PAID
06/11/2024 As above Purchase $ 1,386,238.59 54,653 54,653 |ORDINARY FULLY PAID
07/11/2024 As above Purchase $ 5,461,893.82 215,396 215,396 |ORDINARY FULLY PAID
08/11/2024 As above Purchase $ 973,019.93 37,283 37,283 |ORDINARY FULLY PAID
11/11/2024 As above Purchase $ 1,962,149.94 75,000 75,000 [ORDINARY FULLY PAID
12/11/2024 As above Purchase $ 21,797,957.34 824,587 824,587 |ORDINARY FULLY PAID
27/11/2024 As above Sale -$  1,426,172.59 |- 46,847 |- 46,847 |ORDINARY FULLY PAID
04/12/2024 As above Sale -$ 45,280.70 |- 1,448 |- 1,448 |ORDINARY FULLY PAID
20/12/2024 As above Sale -$  4,324,072.67 |- 145,678 |- 145,678 |ORDINARY FULLY PAID
31/12/2024 As above Sale -$ 62,116.90 |- 2,005 |- 2,005 |ORDINARY FULLY PAID
03/01/2025 As above Sale -$ 31,214 11 |- 1,017 |- 1,017 |ORDINARY FULLY PAID
06/01/2025 As above Sale -$ 53,774.81 |- 1,744 |- 1,744 |ORDINARY FULLY PAID
20/01/2025 As above Purchase $ 2,833,118.77 97,475 97,475 [ORDINARY FULLY PAID
21/01/2025 As above Purchase $ 1,745,351.27 59,671 59,671 |ORDINARY FULLY PAID
06/02/2025 As above Sale -$ 1,577,285.58 |- 49,321 |- 49,321 [ORDINARY FULLY PAID




12/02/2025 As above Sale -$ 831,841.62 |- 26,074 |- 26,074 [ORDINARY FULLY PAID
13/02/2025 As above Sale -$ 3,487,273.07 |- 110,165 [- 110,165 |ORDINARY FULLY PAID
17/02/2025 As above Sale -$  1,647,096.23 |- 51,325 [- 51,325 |ORDINARY FULLY PAID
18/02/2025 As above Sale -$  4,143,757.54 |- 129,213 |- 129,213 |ORDINARY FULLY PAID
19/02/2025 As above Sale - 1,891,992.90 |- 59,500 [- 59,500 |ORDINARY FULLY PAID
12/03/2025 As above Purchase $ 248,751.63 9,163 9,163 |ORDINARY FULLY PAID
14/03/2025 As above In-specie transfer out [-$ 87,424.00 |- 3,200 |- 3,200 |ORDINARY FULLY PAID
27/03/2025 As above Sale -§  2,880,247.43 |- 99,873 |- 99,873 |ORDINARY FULLY PAID
28/03/2025 As above Sale -$ 2,537,702.70 |- 88,689 |- 88,689 |ORDINARY FULLY PAID
03/04/2025 As above Purchase $ 1,668,410.50 59,650 59,650 |ORDINARY FULLY PAID
14/04/2025 As above Purchase $ 79,904.16 2,800 2,800 [ORDINARY FULLY PAID
15/04/2025 As above Purchase $ 713,605.81 25,423 25,423 [ORDINARY FULLY PAID
25/04/2025 As above In-specie transferout [-§  2,572,437.45 |- 91,709 [- 91,709 |ORDINARY FULLY PAID
30/04/2025 As above Purchase $ 932,539.91 31,188 31,188 |ORDINARY FULLY PAID
13/05/2025 As above Purchase $ 3,850,453.34 119,246 119,246 [ORDINARY FULLY PAID
13/05/2025 As above Sale -$ 67,486.06 |- 2,093 |- 2,093 |ORDINARY FULLY PAID
14/05/2025 As above Sale -$ 48,361.08 |- 1,487 |- 1,487 |ORDINARY FULLY PAID
19/05/2025 As above In-specie transfer out [-§ 21,420,800.44 |- 648,722 [- 648,722 |ORDINARY FULLY PAID
22/05/2025 As above Sale -$ 10,923,773.09 |- 287,213 |- 287,213 |ORDINARY FULLY PAID
23/05/2025 As above Sale -$  6,176,654.62 |- 163,277 [- 163,277 |ORDINARY FULLY PAID
28/05/2025 As above Sale -$ 126,151.92 |- 3,143 |- 3,143 |ORDINARY FULLY PAID
03/06/2025 As above Sale -$ 3,149,105.31 |- 76,011 [- 76,011 |ORDINARY FULLY PAID
04/06/2025 As above Sale -$ 15,032,208.30 |- 361,786 |- 361,786 |ORDINARY FULLY PAID
06/06/2025 As above Sale -$ 5,505,287.01 |- 129,126 [- 129,126 |ORDINARY FULLY PAID
11/06/2025 As above Sale -$ 99,627.36 |- 2,396 |- 2,396 |ORDINARY FULLY PAID

This is Annexure "A " as mentioned in form 605 Notice of ceasing to be a substantial holder

> 5;4___,7

7

Calvin Kwok
Company Secretary
Date: 13/06/2025
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