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#

Form 604

Carporatlons Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Schemae

ACNIAREN

Ironbark Capital Limitad

Qo8 108 227

1. Betails of substantial holder (1)

Name

ACN/ARSN (if applicabla)

There was a change in the Interests of the

substantial holder gn |

Thea pravigus notlca was given to the campany en

Kaplan Partners Pty Limited

079 297 706

The previous notice was dated

2. Pravious and present voting power

The total number of votes attached to all tha voting shares in the company or voting interasts in the scheme that the substantial holder ar

01/05/17
29/07/15

29/07/15

an associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notlce to the
company or schama, ara as follows:

Class of securities (4)

Previous notice

Present notlce

Ferson's votes

Yating power (5)

Ferson's votes

Voting powar (5)

Ordinary

42,317,823

33.63%

47,725,406

I 7T

3. Ghangas [h ralavant Interests

Particulars of @ach changa in, or change In the natura of, a relavant interest of the substantial holder or an assoclate in voting securities of
the company or schema, since the substantial holdear was (a5t required to give a substantial holding notice to the company or scheme are

as follows:

Data of changa Parson whose Nature of change (6} | Conslderation given Glass and Farson's votes
relavant interest in relation to change | number of affected
changed (7) sacurities

affected
Increase due | to Non- rencunceable Entitlement Offer and on-market

transactions

Refer Annexure
!Al

4, Present relevant interests

Farticulars of each relevant intarast of the substantial holder in vating securities after the change are as follows:

Holder of Registered holder | Persen entitled to be Nature of relevant Class and number Parson's votes
relevant of securlties registarad as holder [nterast (G) of securities
interest (8)

Refer Anngxure
Py

1/

8
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5. Changes In assoclation

The persons who have become assoclates (2) of, caasad to be assoclates of, or have changed the nature of thelr assoclation (9) with, the
sitbstantial holder in relation to voting interests in the company or scheme ara as follows;

Name and ACN/ARSN (if applicable) | Natura of assaciation

6. Addresses

The addressas of parsons namad in this form are as follows:

Name Address

Refer Annexure 'A’

|
Signature

print nama TJud l-H-\ Gonsalvey capacity A"—h;‘ﬂ CEVH!:»:L- -.:;I g\eC-FCJ T

0

(2)
)
(4)
(5)
(&

{7

®

#)

sign here dwte =9 /[ OF oo

DIRECTIONS

If there are a number of substantial holdars with similar or related relevant interests (eg. a corporation and its related carporations, arthe
manager and trustea of an equity trust), the namas could be Included In an annexure to the form. If the relevant Interests of a group of
persons are essentially similar, thay may be referred to throughout the form as a spacifically named group If the mambership of aach group,
with the names and addresses of members is clearly sat out in paragraph 6 of the form.

Sea the definition of "associate” in section 8 of the Corporations Act 2001,

Saa the definltion of "relevant interest™ in sections 608 and 6718(7) of the Corparations Act 2001,
The veoting shares of a company constitute one class unless divided Into saparate ctagsas,

The person's votes divided by the total votes In the body corpaorate or scheme multiplied by 100.

Include detalls of:

(a) any relevant agreement or other cirgumstances bacause of which the change in relevant interest occurred. If subsection 671B(4)
applies, 8 copy of any dosument saiting cut the terms of any relevant agreement, and & statement by tha parson giving full and
accurate details of any contract, schems or arrangemant, must accompany this form, together with a written statement cerifying this
contract, schame ar arrangement; and

(b} any qualification of the power of a person to exarcise, contral the exercise of, or Influence the exerclsa of, the voting pewars or
disposal of the securltlas is which the relevant intereat relates (indicating clearly the particular securities to which the qualifisation

apglies).
Saa tha definltion of "ralevant agreament” in section 9 of the Corporations Act 2001.
Details of the consideration must in¢lude any and all banafits, maney and other, that any parson fram whom a relevant interest was acquired
has, or may, becoma entitied to receive in relation to that acquisition. Details must be Included aven if the beneflt is conditional an the

happaning or not of a contingenay. Details must ba insluded of any banafit paid on bahalf of tha substantial heldar or its asseclate in relation
to the acquisitions, even If they are not pald directly to the person from whem the relevent interest was acquired.

If the substantlal holder I3 unable to determine the identity of the parsan (eq. If the relevant interest arlsas because of an option} write
"unknown".

Give detalls, If appropriate, of the present asseciation and any changs in that assoclation since the fast sybstantial hatding netlee.

Tt



This Is Annexure "A” of 6 pages refemred to in Form 604 signed by me dated

Judith Gonzatves

Acting Company Secretary

3. Changes in relevant interests

2ud May 2017

Particulars of each change in, or change In the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or
scheme, since the substantial holder was last required o give a substantial holding notice to the company or scheme are as follows:

Date of Change Person whose | Nature of change (6) Consideration given in relation to change | Class and | Person’s votes
relevant interest {7} number of | affected
changed securities

affected

1170212018 Kaplan Pariners Ply | On-market purchase of | $0.46 per share QRD 500 s00
Limited {KP) shares

03/03/2018 KP $0.45 per share CRD 20,000 20,000

28032017 KP Cn-market sale of $0.495 per share CRD 950,000 850,000

shares

Q1052017 KF Non-renounceable $0.45 per share ORD 5,015,385 | 5,015,385

Entitlement Offer

01452017 KP, Kaplan Funds | Non-renounceable $0.45 per share ORD 4,981 4,981

Management Py | Entitlement Offer

Limited [(KFM) and
Kaplan RE Services
Pty Limited ATF
Kaplan Foundation
{Kaplan RE)

Annexure A Of ASIC Ferm 604 Kaplan May 2047 JG.Docx

LHOW SANNS NYTdYA TWAET  v0 1 L1 -80-T0

§9¢0L168 70!

g /8 #



# 4/ 8

;02 89170355

02-05-17;04: 28PM; KAPLAN FUNDS MGMT

X200 LH0T FEW vedey 09 W04 DISY 40 ¥ SInxeuny

Fr0'0L FPFOOL QHO a.eys Jad gy 0% 9102/60/C1
004'cZ Q0£'S2 QYO a.els Jad 9F'0g 910260/60
g5z 0l 952’01 QYo sJeys Jad gay 0% 9102/60/20
D006l 000'8E QYO aleys Jad 5oy 0% 9102/30/%2
pun4
sonInb3 ajgejueys
)eni] Igise
ueldey] 41y paiun
SUES Auedwon 151
0008l 000'gL Y0 aseys Jsd P03 | Jo eseyond (eMIew-uD 8yl Pue ¥ 'dM 9102/30/22
Jayn uswanug mwom
D00'GE 000'SZ QYO aleys Jed gy g g|qesIunous-UoN L102/50510
(dnoug gnyupred)
1Bl Aanbg  dnoig
IIvtpied  J1% P
saiels | Ald dnoig  naned
000'0CE 000'00Z QYO eleys 12d ga1'0g | JO Bseyoind jeeW-UQ | pue (A Ek] ‘¥ LOZIE0/BE
Jayn welapuy W onom
OF8'GLL OF8'sLl YO aleys Jad g 0g a|geasunoua-uopn SLOZrEQSLL
{oegajppes)isniy
[BIDISBG YJeQS|ppES
41y pajw Ad
SRS | |eI0jSEd YORGQS|pRES
000'00Z 000°00Z 4O oieys Jad 66y 0$ {10 eseyound J3xew-up | pue 4 Ebl ‘dM LHOZIE0/8E
pajoage
saljuinoas pabueyo
pajoaye | jo laquanu {2} IsaIHU| JueAd|ad
sajoa SuU0siagd | pue ssely | #6ueyd o] uoneles ul usalb uoelapISUOD (9] abueys jo ainjey | asoum uoslad abueyn Jo ajeg




# b/ 8

;02 89170355

02-05-17;04: 28PM; KAPLAN FUNDS MGMT

XI0GD £1.02 A2 vepdey] $Og WO DS IO W susuLy

1210 WaWBpRUY

£LZ2°1E ££2°LE€ YO aieys s gy 0$ a|qesaunoua.l-Uo LL0E/50/10
000'0G¢ 000'052 QU0 sieys tad g6F'0$ ALOE/E0/8E
s
uojenuueadng
pafood
uegdey| 4 [y pajuurt
) saleys Sa3jsni] ESIaAI(]
a8l 981 QHO suieys Jsd 1p°0% [ J0 aseyaind xIew-ug PUE WY "dM OLOZ/oLibL
Jal0 uallsug oror
0052} Q00521 QHO aieys 14 G0$ 9]qeaounoua.-uoN ALOE/SO7 10
pung
BLI00U] 1SNU )] ISE N
uedey 5w pajwur)
. saieys fuedwon 1snay
000'001 000'00L OHO sueys Jad Gay'0g | 40 aseyeind jemiew-ug eyl pue Wy 'dx L10E/E0/BE
JauD Uallamul T
1S8°LE 1S8'2E QHO s/eus Jod Gy pg 8|qeaiUnoual-uch L10E/S50/10
000'00Z 000'00Z qHO aiels Jad Gey 0% L102/80/8¢
209 209 QHO aleys Jad 0§ 9102/01/02
ane 6l a0z'6l QWO aueys Jad fy'0% 9L0Zi0l/81
pajoaye
saljunaas pafiueys
poloayge | Jo Jagounu (¥4 1salajul juenajal
SaloA 5U0SIag | puz sse|g | abueyds o} uonejes w uamB uonelapisuon (9] eBueys jo aunjenN | esoym uosiag aBueuyq Jo ajeq




4, Details of relevant inferests

Parliculars of each relevant interest of the substantial holder involing securitfes after the change are as follows:

Holder of
interest

relevant | Registered holder

of securities

Persan entitled fo be
registered as holder

(8)

Mature of relevant inferest {6)

Class and
number of
securities

Person's votes

HF R
KP
Kaplan BE

Kaplan RE

Kaplan RE

KFM is Manager of the portfdlio of assets of
the registered holder with power to contro! the
exerclse of voting rights and disposal of shares
in the portfolio and so has a relevant interest
under Section 608{ 1) of the Corporations Act

KP holds over 20% voting power in KFM and
so has the same relevant inlerest in those
shares as KFM under Section 608(3)(a) of the
Corporations Act

ORD 44,823

44,823

KFM JP Morgan
Ke Nominees Australia

Saddleback Limited

Saddleback

KFM is Manager of the portfolio of assets of
the registered holder with power 1o control the
exercise of voling rights and disposal of shares
in the portfolio and so has a relevant interest
under Sectlon 608{1} of the Corporations Act
KP holds over 20% voling power in KFM and
s0 has the same relevani interest in those
shares as KFM under Section 808{3)Xa) of the
Corporalions Act.

ORD 1,582,560

1,582,560

KFM Mational Mominees
KP Limited

Faithfull Group

Faithfull Group

KFM is Manager of the portfolio of assets of
the registered holder with power to control the
exerclse of voling rights and disposal of shares
in the pertfolic and so has a relevant interest
under Seclion 608({ 1} of the Corporations Act

KP holds over 20% voting power in KFM and
so has the same relevant interest in those
shares as KFM under Section 608{3)a) of the
Corporations Act.

ORD 225,000

225,000

Annexure A OF ASIC Foomn 604 Kapfan May 2017 JG Dogx
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Holder of relevant

Registered holder | Person entitled to be | Nature of relevant interest (6} Class and | Person's votes
interest of securities registered as holder number of
{8) securities
KF i Mational Hominees The Trust Company KFM is Manager of the portfolio of assets of | ORD 340,665 340,665
Kp Limited Limited ATF Kaplan the registered holder with power to control the
Master Trust Charitable | exercise of voling rights and disposal of shares
Iiﬁtgiﬁfgapﬂﬁ Equities Fund in the porifolic and so has a relevant interest
Masier Trust P under Seclion 608{1) of the Corporations Act.
Charitable Equities KP holds over 20% voting power in KFM and
Fund s0 has the same relevant inferest in those
shares as KFM under Seclion 608{3)za) of the
Corporations Act,
WFM Mational Nominees The Trust Company KFM is Manager of the portfdio of assets of | ORD 142,500 112,500
Kp Limited Limited ATF Kaplan the registered holder with power to cenirol the
Master Trust [ncome exercise of voting rights and disposal of shares
Iil::’] t-g :iuitT?:uigﬁ;g Fund in the portfalio and so has a relevant interest
Master Trust Income uvnder Section 608(1) of .the Ccrpor_atluns Act.
Fund KP holds over 20% voting power in KFM and
50 has the same relevant interest in those
shares as KFM under Section 608{3Xa) of the
Corporations Act.
KFh MNatloral Nominees Diversa Trusiess KFM is Manager of the portfolic of assets of | ORD 281,459 281,459
Kp Limited Limited ATF Kaplan the registered holder with power to control the
Diversa Trust Pooled Superannuation | exercise of voling rights and disposal of shares
Limitr:d? A‘E’?F?aeslan Trust in the portfdlio and so has a relevant interest
Pocled P under Section 608{1) of the Corporations Act.
Superannuation Trust KP holds over 20% voling power in KFM and
so has the same relevant interest in those
shares as KFM under Section 608{3Xa) of the
Corporations Act.
KP KP KP Registered holder QORD 45,138,459
45,138,459

Annexure A Of ASIC Farm 604 Kaplan May 2017 JG.Docx
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