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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

[lo_ Company Name/Scheme

COHIMEDIA LTD

IACN/ARSN

602 195 380

1. Details of substantial holder(1)

Name

HMI Capital LLC and Iis associates, HMI

Offshore Partners, LP.

(This notice is given by HMI Capital, LL
Capital Partners, LP and HMI Capital

Capital Partners, LP_, Merckx Capital Partners, LP and HMI Capital

C on its own behalf and on behalf of HMI Capital Pariners, LP, Merckx
Cffshore Pariners, LP

IACN/ARSN (if applicable)

Not Applicable

substantial holder on

There was a change in the inferests of the

March 18, 2020

The previous nofice was given to the
company on

October 7, 2019

The previous notice was dated

October 2, 2019

2. Previous and present voting power

scheme, are as follows:

The total number of votes attached to all the votin
associate (2) had a relevant interest (3) in when

@ shares in the company or voting interests in the scheme that the substantial holder or an
last required, and when now required. to give a substantial holding notice to the company or

Class of securities (4) Previous notice Present notice
Person’s votes oting power| Person’s votes|Voting power (5)
(5)
(Common Equity 39,615,285 16.34% 45,087,298 18.6%

3. Changes in relevant interests

Particulars of each change in, or chan
or scheme, since the substantial hold

ge in the nature of, a relevant interest of the substantial helder or an a
ler was last required to give a substantial holding notice to the compan

ssociate in voting securities of the company
y are as follows:

Date of change Person whose Mature of change (6) Consideration Class and Person’s votes
relevant interest given in refation |number of  |affected
changed to change (7) securities

flected
On-market purchase of
. ordinary shares in the "
/1072019 Er]:ﬁl Eﬁ?r(l:a;’ ;Léic company by the custodian $ 72334822 Osrr?g;:? 251,407
Fartnaisin: of HMI Capital Partners LP on e 251 407 '
behalf of HMI Capital Partners !
LP
On-market purchase of
5 rdinary shares in the Z
HMI Capital, LLC o -
81012019 and M:fclo('(:apital company by the custodian $ 7939058 %rl?g:g? 27,503
Partners LP of Merckx Capital Partners, gt 27 593 *
LP on behalf of Merckx A
Capital Partners, LP
On-market purchase of
= ordinary shares in the _
HMI Capital, LLC . Ordinary
911012019 and HMI Capital ?ﬂ&?‘gggﬁﬁg‘;ﬁf“ § 77865290| Shares 269,514
Partners LP LP on behalf of HMI 269.514
Capital Partners, LP
On-market purchase of
: rdinary shares in the :
HMI Capital, LLC o 2 Ordinary
> company by the custodian
91102019 qgn{lim Mercll_c;\__(' Capital of Merckx Capital Partners, $ 85,450 58 %asrseus 29580
Ariets LP on behalf of Merckx g
Capital Partners, LP
On-market purchase of
_ ordinary shares in the _
101102019 mF gﬁ?gpﬁé? company by the austodian s 141499190 Snat 380,180
Partners LP of HMI Capital Partners, LP SR 380 1‘;50 .
a lon behalf of HMI Capital ’
Partners, LP
On-market purchase of
5 ordinary shares in the .
HMI Capital, LL(? company by the custodian Ordinary
10/10/2019 land Merckx Capital of Mercix Capital Partners, § 12237401| Shares 41726
Partners LP LP on behalf of Merckx | 41,726




Capital Partners, LP

On-market purchasze of
ordinary shares in the

HMI Capital, LLC . i
23/10/2019 and HM! Capital company by the custodian S 152373757 %“,?;TZ? 585715
Partners LP of HMI Capital Pariners, LP s 585715 '
on behalf of HMI 2
Capital Partners, LP
On-_markel pumlfrase of =
HMI Capital, LLC ordinary shares in the ) Ordi
23/10/2019 st s Capital company by the custodian $  16723743] Shares 64,285
Partners LP of Merckx Capital Partners, Mo 64285
LP on behalf of Merckx &
Capital Partners, LP
On-market sale of
i rdinary shares in the "
HMI Capital, LLC K ; rdin
18/12/2019 and HM Capita SOy by dhe cusindin s tos2er0| ey 30673
Partners LP of HMI Capital Pariners, LP L 30673 :
on behalf of HMI Capital 2
Partners, LP
(On-market sale of
: dinary shares in the
HMI Capital, LLC bl - .
il company by the custodian Ordinary
1811212019 ggm?;ct; Capital of Merckx Capital Partners, s 13,755.30 Shares 3,527 3.521
LP on behalf of Merckx
Capital Partners, |P
On-market sale of
4 rdinary shares in the "
HMI Capital, LLC o . rd
7112020 and HM?I(:flapilal company by the custodian $ 28512781 %hg:g? 76,028
Pariners P of HMI Capital Pariners, LP Jon 76.028 4
on behalf of HMI Capital :
Partners, LP
On-market sale of
- rdinary shares in the
HMI Capital, LLC g . .
! company by the custodian Ordinary
7112020 protn b Cam) of Merckx Capital Partners, $ 3279262q o008 74 8,744
LP on behalf of Merckx
Capital Pariners, LP
(On-market sale of
. rdinary shares in the .
HMI Capital, LLC o i ina
8/1/2020 and HMT Capital company by the custodian $ 2742.961.93 Osrr‘:jane;y 731,359
Partners LP of HMI Capital Partners, LP LA 731 359 ®
jon behaif of HMI Capital :
Partners, LP
On-market sale of
HMI Capital. LLC ordinary shares in the _ :
8/1/2020 and M:?cubapnal company by the custodian $ 31548081 err?g;gg 84117
Partners LP of Merckx Capital Partners, T 84117 !
LP on behalf of Merckx i
Capital Partners, LP
On-market sale of
HMI Capital. LLG ordinary shares in the i -
9/1/2020 and HM Capital LR Iy e Custo e s 72795207| Shares 193,697
Pariners LP of HMI Capital Partners, " 193.697 E
LP on behalf of HMI :
Capital Partners, LP
On?market sale of
HMI Capital, LLG ordinary shares in the Ordi
9/1/2020 e Mk Capital company by the custodian S 8372518 Sharee 22278
Pariners LP of Merckx Capital Partners, = 22 278 )
LF on behalf of Merckx "’
Capital Partners, LP
On-market purct}ase of
HMI Capital, LLC ordinary shares in the ] Ordinary
i company by the custodian
10/1/2020 Pg?t rI‘-ieh;l; Egprtar of HMI Capital Partners, $ 80164875 281haa;?% 213,773
LP on behalf of HMI E
Capital Partners, LP
On-market sale of
. rdinary shares in the c
HMI Capital, LLG i ; rd
10/1/2020 sy e Capital company by the custodian s 92.201.25 céh;”rZQ' 24 587
Partners LP of Merckx Capital Partners, At 24 587 ¥
LP on behalf of Merckx :
Capital Pariners, LP
On-market sale of
s rdinary shares in the :
HMI Capital, LLC b ) Ordinary
: ‘company by the custodian
13/1/2020 !gr;?hl!-lel\;rsl Esp:m: of HMI Capital Partners, $  271,860.00 ?girgeg 72,496
LP on behalf of HMI !
Capital Partners, LP
On-market sale of
2 dinary shares in the
HMI Capital, LLC o : :
= company by the custodian Ordinary
137112020 ?,';‘[‘"’?lfﬁ"; Capita) of Merckx Capital Partners, & 31.267.50 Shares 8,338 8,338
: LP on behalf of Merckx
Capital Partners, LP
On-market sale of
. rdinary shares in the i
HMI Capital, LLC B 3 Ordinary
5 company by the custodian
14/1/2020 gr;l:!:ehg Egpltal of HMI Capital Pariners, LP § 121329802 382I13a;.;sa 323,210
on behalf of HMI i
Capital Partners, LP
On-market sale of
_ i hares in the i
HWI Capital, LL.C iy , Ordinary
Y company by the custodian
14/1/2020 gr;crll :«;er;cg Capital of Merckx Capital Partners, $ 13954372 g?a;r?eg 37173
LF on behalf of Merckx :
Capital Pariners, LP
On-market sale of
ordinary shares in the
HMI Capital, LLC lcompany by the custodian Ordinary
15/1/2020 and HMI Capital of HMI Capital Partners, LP $ 280591002] Shares 735417
Pariners LP on behalf of HMI 735417




Capital Partners, LP

On-market sale of
ordinary shares in the

interest

securities

@&

registered as holder

interest (6)

number of
securities

HMI Capital, LLC p Ordinary
15/1/2020 and Merckx Capital o?mpany hg the custodian $ 32271798| Shares 84,583
Partners LP of Merckx Capital Partners, 84,583
LF on behalf of Merckx :
Capital Partners, LP
On-market sale of
- rdinary shares in the i
HMI Capital, LLC o : Ordinary
16/1/2020 and HMI Capital e = $ 149456886| Shares 398,021
Partners LP ofHMI Capital Partners, 398,021
LP on behalf of HM| ?
Capital Partners, LP
On-market sale of
i rdinary shares in the 2
HMI Capital, LLC ks ' Ordinary
16/1/2020 and Merckx Capital ey 1y B ikl $ 17189639| Shares 45778
Partners LP of Merckx Capital Partners, 45778
LP on behalf of Merckx ’
Capital Partners, LP
On-market sale of
. ordinary shares in the :
HMI Capital, LLC B Ordinary
17/1/2020 and HMI Capital Sy by e oxuodtan $ 18181797| Shares 48.437
Pariners LP of HMI Capital Partners, LP 48 437
on behalf of HMI :
Capital Partners, LP
On-market sale of
. rdinary shares in the
HMI Capital, LLC & ) .
s company by the custodian Ordinary
171112020 p Mo Cagial of Merckx Capital Partners, S 0908 s 5570 5510
LF on behalf of Merckx
Capital Partners, LP
On-market sale of
HMI Capital, LLC g{)‘:”::a’r‘l’yﬂ'}‘:’;z il Ordinary
20/1/2020 and HMI Capital of HMI Capital Parin $ 100,709.20| Shares 27,068
Pariners LP PR T, 27,068
LP on behalf of HMI .
Capital Pariners, LP
On-market sale of
_ rdinary shares in the
HMI Capital, LLC o : _
e jcompany by the custodian Ordinary
201112020 g‘;wem Capital of Merckx Capital Partners, $ 11,582.23 Shares 3,113 3113
LP on behalf of Merckx
Capital Partners, LP
On-market purchase of
HMI Capital, LLC g;dn'{}')a” 533?]3&“;&2 i Ordinary
6/3/2020 |and HMI Capital R e b $ 216432000) Shares 901,800
Partners LP ap B, 901,800
LP on behalf of HMI :
Capital Partners, LP
On-market purchase of
HMI Capital, LLC ﬁgﬂﬁaﬁ“&ﬂg%n Ordinary
6/3/2020 and Merckx Capital of Merckx g ital Partn, $ 235,680.00 Shares 98,200
Partners LP erokx Lopltal | ariners, 98,200
LP on behalf of Merckx ’
Capital Partners, LP
On-market purct_:ase of
HMI Capital, LLC g;ﬁ,ga;gfggf;g'g};gm Ordinary
11/3/2020 and HMI Capital of HMI Capital Partn $ 394,537.50 SBhares 225,450
Partners LP appia Larhecs, 225,450
LP on behalf of HM| d
Capital Pariners, LP
Onfmarket purchase of
HMI Capital, LLC il Ordinary
11/3/2020 and Merckx Capital of Mgadfx g ital Part 1 $ 42,962 .50 Shares 24 550
Partners LP otk pilal Parners, 24,550
LF on behalf of Merckx L
Capital Partners, LP
Onjmarket purct_mse of
HMI Capital, LLC s SL‘;';SE‘&“;{: i Ordinary
12/3/2020 [and HMI Capital - ppt b $  406,05000| Shares 250,000
Partners LP o 2l b atners, 250,000
LP on behalf of HMI ?
Capital Partners, LP
On-market purchase of
HMI Capital, LLC ggf;“ﬁ;n"’ sﬂa’ﬁi'&,‘;‘; - Ordinary
18/312020 land HMI Capital ae e $ 5500,00000] Shares 5,500,000
|Partners LP o apiies 1. alineds, 5,500,000
LP on behalf of HMI e
Capital Partners, LP
4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of relevant Registered holder of Person entitled to be Nature of relevant [Class and Person’s votes

HMI Capital
Partners L.P. has
a relevant interest
in securities that
are held by
Pershing, LLC as
custodian of HMI
Capital Partners,




LP in accordance
with s 608(1) of
the Corporations )
Act as it hasthe |Common Equity
HMI Capital mertogonm 41,035,808 41,035,808

g an .
anlh disposal of those ordinary shares
securities.
HMI Capital LLC
has a relevant
interest in the
same securities in
accordance with s
608(3) of the
Corporations Act
as it is the general
partner of and
controls HMI
Capital Pariners,
LP.

HMI Capital, LLC and HMI

Capital Partners, LP Pershing, LLC

Merckx Capital
Partners L.P. has
a relevant interest
in securities that
are held by
Pershing, LLC as
custodian of HMI
Capital Partners,
LP in accordance
with s 608(1) of
|the Comporations
= Act as it has the
IV Coptie) L L C o ) power to control | Common Equity
ercrx Lapital Pariners, Pershing. LLC Merckx Gapital voting and 4,051,490 14,051,490
LP 9. Partner, L.P. disposal of those ordinary shares
securities.
HMI Capital LLC
has a relevant
interest in the
same securities in
accordance with s
608(3} of the
corporation Act as
it is the general
partner of the
jcontrols Mercke
Capital Partners,
LP.

5. Changes in association

[The persons who have become assodiates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial
holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nalure of wesndiation

LG. Addresses
{The addresses of persons named in this form are as
follows:
Name iAddress
HMI Capital, LLC, HMI Capital Pariners, LP, Merckx Capital Partners, |555 California Streot Suite 4900,
LP and HM!I Capital Offshore Partners, LP San Francisco, CA, 94104
United States
$ignature
print name Jonathan Wu capacity CFO
sign here //% date ? / :z': fﬁ O
DIRECTIONS

(1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager
and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are
essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and
addresses of members is clearly set out in paragraph 6 of the form.

(2) See the definition of “associate” in section 9 of the Corporations Act 2001.
(3) See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
(4) The voting shares of a company constitute one class unless divided into separate classes.

(5) The person’s votes divided by the total voles in the body corporate or scheme multiplied by 100.




(6) Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671 B(4) ap
copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of
contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or aman:

(b) any quarrﬁ'éation of the power of a person fo exercise, control the exercise of, or influence he exercies of, the voting powers or dispo
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

(7) Details of the considerafion must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or
may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of
a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in refation to the acquisitions, even if
they are not paid directly to the person from whom the relevant interest was acquired.

(8) If the substantial holder is unable to determine the identify of the person (eg. if the relevant interest arises because of an option) write “unknown”.

(9) Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.




