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Cobalt X Acquisition Update

Cohiba Minerals Limited (ASX: CHK) (the Company) is pleased to advise
that is has now executed a Share Sale Deed between the Company and
the vendors of Cobalt X Pty Ltd (Cobalt X). As previously announced, the
Company has called a general meeting of shareholders to consider the
proposed acquisition of 100% of the issued capital in Cobalt X, which will
be held on Tuesday 27 June 2017 at 9:00am (AEST).

The Company advises that it has also received executed voluntary escrow
agreements in relation to the proposed escrow of 50% of the initial
consideration shares.

It is currently proposed that completion of the acquisition of Cobalt X will
be finalised in early July 2017, subject to approval by shareholders at the
upcoming general meeting of shareholders.
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