ASY ANNOUNCEMENTAND i Central
romen MEDIA RELEASE

10 November 2020

Results of 2020 Annual General Meeting

Central Petroleum Limited (“Company”), in accordance with Listing Rule 3.13.2 and
section 251AA(2) of the Corporations Act 2001 (Cth), advises details of the direct votes
and proxies received and results in respect of each resolution moved and conducted
by a Poll at the 2020 Annual General Meeting of Shareholders held on 10 November

2020 as set out in the attached summary.

Central’'s Chairman, Mr Wrix Gasteen, said “the results for each of the resolutions
carried today including for our new directors reflects strong shareholder support for
the efforts of the Board and management and the growth prospects for Central.

In 2021 the Company will be focused on implementing the growth strategy, in
particular taking the Range Project to final investment decision (“FID”) and
supporting the progress of the Amadeus to Moomba Gas Pipeline (AMGP) to FID.
We have Dukas moving forward, Amadeus exploration and the associated sell-down

process progressing well,” he concluded.

-ends-

This ASX announcement was approved and authorised for release by Wrix Gasteen, Chair of Central
Petroleum Limited.

About Central Petroleum

Central Petroleum Limited (Central) is a well-established, and emerging ASX-listed Australian oil and
gas producer (ASX: CTP). In our short history, Central has grown to become the largest onshore gas
producer in the Northern Territory (NT), supplying industrial customers and senior gas distributors in
NT and the wider Australian east coast market.

Central is positioned to become a significant domestic energy supplier, with exploration and
development plans across 180,000 km? of tenements in Queensland and the Northern Territory,
including some of Australia’s largest known onshore conventional gas prospects. Central has also
completed an MoU with Australian Gas Infrastructure Group (AGIG) to progress the proposed
Amadeus to Moomba Gas Pipeline to a Final Investment Decision.

We are also seeking to develop the Range gas project, a new gas field located among proven CSG
fields in the Surat Basin, Queensland with 135 PJ (net to Central) of development-pending 2C
contingent resource.

Investor & Media Enquiries Central Petroleum Limited T: +61 (0)7 3181 3800
Greg Bourke: +61 478 318 702 ABN 72 083 254 308 F: +61 (0)7 3181 3855
Sarah Morgan: +61 421 664 969 Level 7, 369 Ann Street, Brisbane, QLD 4000, Australia info@centralpetroleum.com.au

GPO Box 292, Brisbane, QLD 4001, Australia www.centralpetroleum.com.au
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General Legal Disclaimer and Explanation of Terms:

This document is for information purposes only and is not investment or financial product advice nor intended for prospective
investors and does not purport to provide all of the information an interested party may require in order to investigate the
affairs of Central Petroleum Limited (“Company”). This document has been prepared without taking into account the
investment objectives, financial situation or particular needs of any particular person. The data, information, opinions and
conclusions (“Information”) herein are subject to change without notice.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness, correctness, likelihood
of achievement or reasonableness of the Information contained in this document. To the maximum extent permitted by law,
none of the Company or its agents, directors, officers, employees, advisors and consultants, nor any other person, accepts
any liability, including, without limitation, any liability arising out of fault or negligence for any loss arising from the use of
the Information contained in this document.

This document may contain forward-looking statements which include (but are not limited to) forecasts, prospects or returns.
Forward looking statements are only predictions and are subject to risks, uncertainties and assumptions which may be outside
the control of the Company and could cause actual results to differ from these statements. These risks, uncertainties and
assumptions include (but are not limited to) funding, exploration, commodity prices, currency fluctuations, economic and
financial market conditions, environmental risks, legislative or fiscal developments, political risks, project delay, approvals,
cost estimates and other risk factors described from time-to-time in the Company's filings with the ASX. Actual facts, matters
or circumstances may be different to those expressed or implied in this document. Given these uncertainties, readers are
cautioned not to place reliance on forward looking statements. Subject to any continuing obligations under applicable law
and the ASX Listing Rules, the Company and its agents, directors, officers, employees, advisors and consultants, nor any other
person, do not undertake any obligation to update or revise any Information or any of the forward looking statements in this
document. Sentences and phrases are forward looking statements when they include any tense from present to future or

"non "on

similar inflection words, such as (but not limited to) "believe", "understand", "estimate", "anticipate", "plan", "predict",
target”, "may", "hope", "can", "will", "should", "expect", "intend", “projects”, "is designed to", "with the intent", "potential",
the negative of these words or such other variations thereon or comparable terminology or similar expressions of the future

which may indicate a forward looking statement or conditional verbs such as "will", "should", "would", "may", “can” and
"could" are generally forward-looking in nature and not historical facts.

No right of the Company or its subsidiaries shall be waived arising out of this document. All rights are reserved.
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Results of Meeting

€omputershare

The following information is provided in accordance with section 251AA(2) of the Corporations Act 2001 (Cth) and ASX Listing Rule 3.13.2.
All resolutions were decided on a poll

q i Instructions given to validly appointed proxies Direct votes Number of votes cast on the poll Resolution
Resolution details " . N
(as at proxy close) (as at close of direct voting) where applicable Result
q Resolution . Proxy's . . . . - Carried /
Resolution Type For Against Discretion Abstain For Against Abstain For Against Abstain Not Carried

RESOLUTION 2. ADOPTION OF Ordinar 75,118,194 731,859 4,491,602 1,077,277 66,793,061 7,692,509 6,591,846 152,888,216 8,426,759 7,671,515 Carried
REMUNERATION REPORT ¥ 94.78% 5.22%
RESOLUTION 3A. RE-ELECTION Ordinar 75,944,528 61,521 5,272,452 140,431 82,039,534 956,694 531,262 169,741,873 1,020,606 674,085 Carried
OF DR AGU JAN KANTSLER ¥ 99.40% 0.60%
RESOLUTION 3B. RE-ELECTION
OF MR MICHAEL MICK JOSEPH Ordinary 75,944,528 161,521 5,272,452 40,431 82,408,368 581,860 537,262 170,110,707 745,772 580,085 Carried
MCCORMACK 99.56% 0.44%
RESOLUTION 3C. RE-ELECTION Ordinar 75,889,075 211,521 5,272,452 45,884 81,338,473 1,631,755 557,262 168,985,359 1,845,667 605,538 Carried
OF MR STUART THOMAS BAKER ¥ 98.92% 1.08%
RESOLUTION 3D. RE-ELECTION Ordinar 24,942,267 211,521 5,272,452 50,992,692 80,545,748 1,695,317 1,286,425 Resoluti ithd 1
OF DR JULIAN DAVID FOWLES Y esolution withdrawn
RESOLUTION 4. AMENDMENT TO
CENTRAL PETROLEUM Spedial 75,642,202 233,122 5,287,384 256,224 81,304,615 1,316,866 906,009 168,686,560 1,554,771 1,195,233 Carried
CONSTITUTION 99.09% 0.91%
RESOLUTION 5. EQUITY GRANTS Ordinar 75,210,957 707,237 5,252,723 248,015 72,435,224 10,341,736 742,370 159,351,263 11,053,756 1,023,385 Carried
TO MANAGING DIRECTOR Y 93.51% 6.49%

* Votes cast by a person who abstains on an item are not counted in calculating the required majority on a poll.
* Due to the resignation of Dr Julian Fowles, effective as at 31 October 2020




