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~ WADE
FACSIMILE MESSAGE e

www.ifflawada.com

Level 3, 307 Murray Street

TO: ASX Market Announcement Qffice Perth WA Australia 6000
COMPANY: ASX Limited Rl
FACSIMILE NO: 1300 135 638 ABN 77 BAD 542 576
DATE: 17 November 2017

SUBJECT: Eastern Field Developments Limited —Off Market Takeover Offer to acquire

all the ordinary shares in Finders Resources Limited (FND)

The contents of this facgimile are Intended enly for the use of the addressee, if you are not the intended addressee the information In this facsimile
muyst not ba copled, disclosed or used. This facsimile may ba covarsd by lagal professional privilega and any unauthorised use, disclosura or copying
18 strictly prohibited and may be unlawful. If you have recelved this facsimile In error, please telephone {08) 9322 7111.

We act for Eastern Field Developments Limited (EFDL).

EFDL today lodged with the Australian Securities and Investment Commission (ASIC) a
Replacement Bidder’s Statement dated 17 November 2017 in respect of the Offer (Replacement
Bidder’s Statement) together with a copy of the Replacement Bidder's Statement marked up to
show the changes from the original Bidder's Statement dated (and lodged with ASIC) on 23 October
2017. The Replacement Bidder’s Statement together with the marked up copy were also served on
Finders Resources Limited today. i

In accordance with section 633A(2) of the Corporations Act 2001 (Cth) (as inserted by ASIC Class
Order [CO 13/528]), we attach, on behalf of EFDL a copy of the Replacement Bidder's Staterment
of EFDL dated 17 November 2017and a copy of the marked up copy.

Yours faithfully
Iffla Wade
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CONTAINING AN OFFER BY
EASTERN FIELD DEVELOPMENTS LIMITED

(BVI Co No 1955552} (a company jointly owned by Procap Partners Limited,
PT Saratoga Investama Sedaya Thk. and PT Merdeka Copper Gold Thk.)

to acquire ALL of your ordinary shares in
FINDERS RESOURCES LIMITED

(ACN 108 547 413)

for $0.23 cash per share

THIS DOCUMENT 15 IMPORTANT AP REQUIRES YOUR IMMEDIATE ATTEMTION

if you are'h any doubt a2 to haw ta deat with it, you should consult your legal, finanelal ar othar
professional advisar as soon as possibie,

FINANCIAL ADVISER " LEGAL ADVISER -

ARGGNAU T
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This document is a Replacement Bldder's Statement glven by Eastern Field Davelopments Limited BVI Co No 1955552
{Eastern Fleld) under part 6.5 of the Corporations Act as amended by ASIC Class Order (CO 13/528] and sets out certain
diselasures reguired by the Corporations Act together with the terms of the Offer to acquire your shares in Finders
Resaurces Limited ACN 108 547 413 (Finders).

This Replacement Bldder's Staternent Is Gated 17 November 2017 and replaces the Bldder’s Statement dated 23 October
2017. It includes an Offer dated 20 Nevember 2017 on the Offer Terms set out in Sehedute .

Referance to the Bidder's Statement In this document are to the Replacement Bidder's Statement unless otherwise
Indlcated

A copy of this Bidder's Staterment was lodged with ASIC and ASX on 17 Mevember 2017, None af ASIC, ASX nor any of
thelr officers takes any respensibility for the content of this Bldder's Staterment.

Clvastmaa® ekl
This Bidder's Statement constitutes only general advice and does not take into consideration your individual investrnent

objectives, financlal situation or particular needs. It does not contaln personal advice. Eastern Field encourages you to seek
independent financlal and taxation advice bafore deciding whether or not to accept the Offer for Your Finders Shares.

Forward losiing stinvpants

Some of the statements In this Bidder's Statement may ba In the nature of forward looking statements and statements
of clirrent Intention, The forward laoking statements In this Bidder's Siaterment reflect views and Intentlons held only at
the date of the Original Bidder's Statement.

You should be aware that those statements are only predictions and involve Inherent risks and uncertalnties, Actual
events of results may differ materjally from the events or results expressed or implied in any forward looking statement
and thosa deviatlons are both normal and to be expected,

Mone of Eastern Fleld, Its officers or any person named in this Bidder's Statemant with their consent or Involvad in the
preparation of this Bldder's Staterment makes any representation or warranty (express or implied) as to the accuracy or
likelihood of fulfiment of any forward Looking staternent or any events o results expressed of Implied In any farward-
tnoking statement, except to the axtent reguired by law. You should not place undue reliance on those statements,

Motice to Forelgn Staraholdars

This Biddat’s Statemant and the Offer are subject to Australlan disclosure regulrements which may be different from
those applleable in other Jurisdictions. This Bidder's Statement and the Offer do not constitute an offer in any place
which, or to any person te whom, it would not be lawful to make such an offer.

The distribution of this Biddar's Statement may, in some countries, be restricted by law of regulation, Accordingly, persons
who come Into possession of this Bidder's Statement should Inform thermsalves of, and obsarve, those restrictions,

Dafitad terms
A number of defined {erms are used in this Bidder's Statement, These terms are explained in section 9.

Privagy statarnent

Eastern Fleld will calleet your information fram the reglster of Finders Sharehotders. The Corporatlons Act permits
Information to be made avallable to certain persons, including Eastern Fleid. Your information may also be disclosed on
a confldentlal basls to Eastern Fleld-related bodies earparate and external sarvice providers and may be required to be
diselasad ta regulatars such as ASIC. You can contact us for details of Information held by us about you,

IpWormalion sany Flodars

The Infarmation In this Bidder's Statement about Finders, Finders' securities and the Finders Group has been prepared
based on pubtic informatlon,

Information In this Bidder's Statement about Findere concerning Finders' business, assets and liakilities, financlal pesition
and performance, profits and losses, and prospects, has not been independently verifled by Eastern Field. Accordingly,
Eastern Field does not, except as required by law; make any representation or warranty, express or implied, as to the
accuracy of completenass of this information.
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Original Bidder's Statement lodged with Finders, ASIC and ASX 23 Octﬂber 20]7

Supplnmentary Bldder’s Staternent lodged with Flnders. ASIC and ASX I7 Nr.wember 2017

Replacement Bldder's Statemant lodged with Finders, ASIC and ASX 17 Novemher 20]7

Rl -

Date of Offer and date Offer opens 20 November 007

Close of Offer Period {unless extended or wlthd rawn) 7.00pm (Perth time) on 20 December 2017

@ :s.-‘ 4T g e
YT Ty
"j"w\rl reer et )

You may only accept the Offer for all Your Finders Shares.
Depending on the nature of your holding, you may accept the Offer in the following ways:

1sgunr sponsored shareholdars

If Your Finders Shares are held on Finders' issuer sponsored sub reglster (such holdings will be evidenced by an*f
appearing next to your holder number on the enclosed Acceptance Farm), to aceept this Qffer you must complete

and slgn the Acceptance Form enclosed with this Bidder's Statement and return it to the address indicated on the farm
hefore the Offer closes.

CHERS sponsoraed shargholdars

It Your Findars Shares are In 8 CHESS Helding (sbch holdings will be evidenead by an "X" appearing next to your holder
rumber an the enclosed Acceptance Form), you may accapt the Offer by elthen

- completing and signing the Acceptance Form enclosed with this Bidder's Statement and returning It {o the address
indicated an the farm, so that It is recelved [n sufficient time for your Controlling Participant {nerrmally your broker)
to effect accaptance bafore the Offer closes; or

- eontacting your Controlling Particlpant and Instructing them ta accept the Offer an your behalf before the Offer closes.

Participants

If you are a CHESS Particlpant, acceptance of this Offer must be inltiated In accordance with rule 1414 of the ASX
Settlemnent Operating Rules before the Offer closes,

Full details on how to accept the Offer are set out In section & of Schedule 1 of this Bidder's Statement,

Holder of unlietad sheras

If Your Finders Shares are untlstad Findars Sharas, to accept this Offer you must complete and sign the Acceptance Form
enclosed with this Bidder's Staternent and return it to the address indicated on the form before the Offer closes,

Acceptance Form

The Acceptance Farm which accompanies this Bidder's Statement forms part of the Offer. Tha requirements on the
Acceptance Form must ba shearved In accepting the Offer for Your Flnders Shares.

It you are in any doubt a3 ta how to deal with this document or complete the Acceptance Fottn, you should consult
your legal, financlal or other profassional adviser,

Information ling

If you have any questions about the Qffer or haw to accept [t please call Eastern Fletd on 1300 079 762 [for callers within
Australia) or +81 8 6314 6314 {for callets autside Australia) betwean 10.00am to 5.00pm {Perth time) Monday to Fiday.
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(BVY1 Co No 1955552)

(@ company jointly owned by Procap Partners Limited, PT Saratoga
Investarma Sedaya Tbk. and PT Merdeka Copper Gold Thk.)

17 Moavernber 2017

Dear Finders Shareholder

Cash Gffar 4o acquire yout sharss {n Fioders Resnuress Limited

On behalf of Eastern Field Developments Limited (Eastern Field), | am pleased to present you with this all-cash offer to
acquire all your ordinary shares Iri Finders Resouteas Limited (Finders),

Ty e

[P

Eastern Fleld Is a special purpese vehicle jolntly owned by Procap Partners Limited (Provident), PT Saratega |Investama '
Sedaya Tok (Saratoga) and PT Merdeka Copper Gold Thk (Merdeka) (together the Consortium and each & Consortium
Mamber} to make the Offer.

Eaztern Fleld already has a relevant interest In approximately 19.8% of Finders Shares, This raprasents the largest relevant
interast in Finders.

By accepting the Offet, vou will recelve $0.23 cash far every one of Your Finders Shares {Offar), upon the Offer becoming
unconditional, Importantly, the Offer s not sublect to any funding condltion.

The Offer represants an attractlve premium to a range of relevant pricing metrics for Finders Shares, as caleulated when
Eastern Field annolnced its Intention to make an Offer {6 October 2017)

+  7.8% to the 60 day VWAP of $0.2138 per Share;

+  10.8% to the 90 day VWAP of $0.2077 per Share;

+ 18.0% to the 180 day VWAP of $0.1%4% per Share; and

+ 917% to the most recent equity ralsing price of $0.12 per Share as cempletad in November 2016.

In addition, the Offer price exceads the recently disclosed average sale prices by Finders’ former substantlal

shareholders, Resource Capital Fund IV LP. {RCF), a leading global resources Investor, and Australlan Institutlonal
investor Acorn Capital Limited (Acom).

The Offer provides you with the oppartuhity to reallse certaln cash value for all Your Finders Shares, with no transaction
costs and na exposure to the potential risks and uncertainties assoclatad with Finders' Watar Copper Froject (Watar)
and a continued Investment b Finders,

These key risks and uncertaintles include, but are not limited to:

1. Indoneslan visks, including divestment abligatlons and ongolng permitting risks;

2. Metallurglcal risks and assoclated copper recovery uneartaintles;

3. Limited existing JORC Resarves and significant future explaration and development tisks,

4

. Current short remaining perlod of mining operatlons of approximately 3 years (based on unmined JORC Reserves,
JORC Reserve deplation and disclosed projectad stacking rates); :

5, Praduction fisks such as the Interruption to the plant announced by Finders to the ASX on 27 Septembear which will
Impact on September and October 2017 preductlen; and

6. Future copper price and forelgn exchange rate volatility.

If you da net seeapt tha Offer but Eastern Fleld acquires control of Finders and doas not proceed to compulsery
acqulsition, you will becoma a minarity shareholder in Firders, This may have several Implications for you Including
reduced liguidity In the Finders Shares and a reduced abitity for you to sell Your Finders Shares. Finally, In the absence of
Gl Offer, Your Finders Shares may trade below the Offer price.
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Provident Minarals Umited (Provident Minerals), an associated entity of Provident and one of the Cansortium Membere,

has been a Finders shareholder since 2012 and an active supporter of Finders, Including providing assistance to Finders
in gennestion with succassful achlevement of indoneslan regulatory appravals,

You should alsa be aware that Provident Minerals recently undertook an unsuccessfil formal sale process for its finders
sharghelding via Its financial adviser Argonaut (Sale Process). The Sale Process Invalved approaching a large number of
potential acgulrers. Conststent faedback themes recelved from potential acquirers ware that:

1. Thea Involvement of a strong, reputable Indonesian graup as a key investor in Finders was a kay prerequisite taany
jnvestmaent;

2. Finder's attributable interest In Weetar Is small on a global basls, based on the project’s JORC Reserves and Resourees
statement and Finders’ 74.1% Interest in nameplate production of 28,000 tonnes of annual praductian; and

3. The current mining life Is too short based on the project's JORC Reserves and Resources statement,
The Sale Process has since been discontinued after limited interest and no offars baing racelved.

Provident Minerals and Saratoga have determined their axisting interest In Flnders was too small In the context of
thelr existing portfollos. This Offer will enable them ta materlally Incraase the collective 19.8% shareholding in Finders
alongslde Merdeka, a gold producer with a slgnificant copper-gold development project. ‘

If tha Offer Is not successful, Provident Minerals and 5aratoga will review thelr Finders Investments and may divest all
thelr Finders Shares via a market sell down process or other means and withdraw frotn thely Involverment in Finders.

Should Frovident Minerals and Saratoga elect to divest all thelr Finders Shares, Finders Shareholders may face ingeased
Indonesian risks and uncertalnties that could materlally Impair the value of Findars Shares.

Mo fo foacept the Offer

Detalls of our Offer, including ts terms and conditlons, are set out in Schedule 1. We encourage you to read this

documeant and aceept the Offer as saon as possible, The Offer Is open for your acceptance until 7.00pm (Perth time)
on 20 December 2017,

To accept the Offer, please follow the Instructions on the Acceptance Form enclosed with this Bidder's Statement.
Shauld yau have any queries please contact Eastern Fleld on 1300 079742 (far callers within Australlal or +61 8 63146314
{for callers ourslde Austratia) between 13.00am and 5.00pm (Perth time) Manday to Friday or vislt tha Eastern Fied
website at www.aastarnflalddavelopments.com.

We appreciate your conslderation of our Offer and lock farward to recelving your acceptance for all Yaur Finder Shares.

Yours sincerely

Pavid Fowlar

Eastern Fleld Davelopments Limited
Director
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1 rasterp Plald s Offer regrasents atiraciive valus

2 The Offer provides all cash cartainty

2 The Offar rermoves the risks and uncartaintias associated
with maintaining an investrment in Finders

4 Eastern Field already controls Finders largest sharehdlding
with a relevant interest of 19.8% '

5 You may face minority shareholder risks if you do not accept
R and Eastern Field obtains control of Finders

Should the Offer not be successful, the Consortium Members
6 will review their Finders investments and may divest all their
Finders Shares and withdraw from involvement in Finders

7 The trading price of Your Finders Shares may fall if
Eastern Field's Offer is not successful

8§  Eastern Field's Offer is the only offer available to you
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The Eastern Fleld Offer is to acquire all of Your Finders Shares for $023 cash conslderation per Finders Share,
This represents an attractive premium to the following pricing rmetrics for Findees Shares"

© 7.6% to the 60 day VWAP of $0,2138 per Share;

+ 10.8% to the 90 day VWAP of $0.2077 per Share;

+]8.0% to tha 180 day VWAP of $0.1949 per Share; and

+  91.7% to the most recent equity ralsing price of $0.12 per Share as completed In Novernber 2016.

In addition, the Offer price exceeds the recently disclosed average sale prices by Finders former substantlal

shareholders, Resource Capital Fund IV LP. (REF). a (eading global resources investar, and Australlan Institutional
investor Acorn Capltal Limited {Acern)?

1
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The closing price for Finders Shares on 5 October 2017 {being the trading day [mmediately prior te the announsement of
Eastern Fleld's intention to make an Offer on & Octobar 2017) was $0.23 per Share,

The clasing price for Finders Shares on 14 Novermber 2017 (being the trading day Immediately prior to the date of
printing of this Replacement Bidder's Statement on 15 Navermbaer 2017) was $0.24 per Share.

1.2 The Offar provides all cash certainty

The Bastern Fleld Offer provides Finders Shareholders with an opportunity to realise eertain eash value for all their
Finders Shares, with no transaction costs and no exposure to the potential risks and uncertalnties assoclated with a
continuing Investrment in Finders.
By accepting the Offer and the Offer becoming unconditional, you will:
- be pald $0.23 In cash for each of Your Finders Shares;
= not incur any brokerage fees; and
+  receive your cash congideratian by the aarller of:
- 21 days after the end of the Offer Period; and
= within one month after the date the Offer becomes, or Is declared, uncenditional or the date you accept the Offer
If at that time the Offer is unconditional,

The Offer Is subject to Eastern Fleld obtalning a relevant interest In more than 50% of Findars Shares, FIRB approval and
other candltions as set ot in full in Sehadule 2.

Impattantly, the Offer ls not sublect to any funding condltion.

1 VWAPsg are calculated on the basts of ASX, trading data scurced from IRESS Limited without the consent of IRESS Limited to the use of data, as
errnitted by ASIC Class Order 13/521. VWAPs of each of Findars Shares are calculated a3 at closa of trade on the Pre-Anneuncement Trding Day -
Thuradey, 5 October 2017).

2 RCF repartad on & Septambar 2017 it ceased belng B substantial shareholder I Finders after selling 50,000,000 Finders Shares (approximately
6.6% of Findars Shares on 35ue) at an average sale price of $0.2285 per share. :

3 Acom reporied on i7 February 2017 It reduced its substanitial shareholeing in Finders by selling 8,988,213 Finders Shares {approximately 1. 2% af Finders
Shares on lssus) at an avecage sale price of §0.1772 par shire anc that It retainad 54,516,474 Finders Shares lapproximatety 7.2% of Finders Shares on
tssue), Acorn subsequantly advised on 24 July 2017 it had sold Finders Shares at-tmarket and ceased being a substantial shareholder in Finers,
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© Tha Offer reroves tha raks snd unsartalntias associated with malirtaining wn invastmant in Finders

The certainty of Eastern Fleld's all cash Offer compares faveurably to the company speelfic and external risks and
uncertainties to which Finders may be subject that cauld affect the trading price of Finders Shares.

If yaus do not accept the Offer you will remain expased to the fotlowing key risks and uncertaintlies;

Finders' sole project I Wetar, which is located on a remote island in Eastern Indonesia.

As a developing nation Indonesia’s fiscal and monetary controls, laws, policles and regulatory processes In many areas
are less estabtished and less predictable than in developed natlons,

Possible sovereign risks asseciated with operating In Indenesia include:

changes to the terms of mining lagislation;

changes In forelgn ewnership restrictlons,

changes to royalty and tax arrahgemants;

fallure to obtaln or renew operating patrmits fe.g permits to acguire and use explosives);
expropriation by the government or other bodles; and '

ability to enforce tegal rights.

LIPSO i

Any of these factors may adversely affect Finders and Its ability to produce copper and generats: eathflow from Wetar,

In additlon, mining regulations in Indonesia that affect Finders and relate ta ownarship of mining lcences and are designed
to allgn with the Indenesian Constitution and safeguard the principle that mineral deposits are devaloped for the benafit
of Indonedias Thase regulations stipulate that companles with mining licences must be 51% Indonesian owned by the tenth
year of productlon, with Intermediate divestrment milestones commencing from the end of the fifth year of production.

Thera remalne uncertainty as to the application of these pravisions in respect of Wetar glven that mining relating to the
dernanstration plant first commenced in the quarter ended December 2008* and there are risks that these regulations
may adversely affect the value of Finders. .

Hetallurgical risks and associated coppar recovery uncertalnties _

Tradltionally, copper heap leach operations focus an copper oxide and supergens sulphide depasits that are readily
amenable to well proven acid leaching processes,

In contrast, Finders Is a single project company and at Wetar it Is currently mining at Kali Kuning, a copper sulphide
deposit which includes copper minetals that require Leach times in excess of 720 days to reach final recavery. Asa
result, Wetar's leaching process is considered non-cenventional and more complex.

Finders' release to the ASX on 16 December 2016¢ indicated the average recoveries over a 720 day leach petlod, as
currently used In Finders’ production planning, are 75% for Kall Kuning and 50% for Lerokis?

The praject has been minlng ore from Kali Kuning that has been stacked and progressively irrigated and leached since
Aptll 2015, To date, Findess has made limlted disclosure an actual project recaveries compared to the assumed heap
leach recavery curves, the potentlal impact on recovety of stackplle leach pads and the tonnes and grade of ore mined.
if the actual copper recaverles from Kall Kuning under-performm the assurned average copper racovery of 75%, then this
wilt have a material adverse Impact on Finders' operationat and flnanclal performance. .

In addition, the mineraloglcal characteristics of the Lerokis deposit are thought to vary from that of Kall Kuning and have
been sublect to less testwork than Kali Kuning, Censequently, Lerakis may have different leaching characteristics that
may Impact Watars production profile once Kall Kuning is depleted.

Extensive metallurgical testwork will be required to substantiate economic metallurglcal recovery of other potentlal
future depaosits and there [s no certainty that any such depesit will be amendable to the current processing approach,

Limited existing JORC Reserves and significant futura exploration and development risks

Wetar anly has a cutrent short remaining perled of mining operations of approximately 3 yaats based on unmined JORC
Resarvas ac at 30 Jume 2016, estimated JORC Reserve depletion and disclosed projected stacking rates?

Over the past 5 years, Finders has announced no materlal Increase in JORC Resources. As  tesult, JORC Reserves, in

& These regulations Include among others () Law b, 4 of 2089 on Cosl and Mingral Mining and {ll) Government Regulation No. 23 of 2010 on

Implementation of Caal and Mineral Mining Activities, a2 amended by Govemmert Regulation Mo. 24 of 2012, Goverament Regulation No. 1 of 2014,
_ Govararent Regulation No, 77 of 2014 and Governrnant Regutation No.1of 2017.

% See Finders announcement “Quarterly Rapart for Period Ending 31 Decembur 2008" released to ASK 30 January 2009 and “Wetar Copper Project
Resatrze Update” relested to ASX 14 December 2016,

& See Flnders snnauncerment “Wetar Copper Project Resouree Update” released to ASX 16 December 2016

7 Bnsed en heap laach recovary eurves modalled and extensive matallurglcal tast work Ahd 3 series of demonstraticn heaps using Kall Kuning
rinerelisation suring 2009 and 2010,

% As 2t 30 Jurw 2016, unminad JORC Resarves totalled 7.8Mt as per Finders Announcement “Watar Copper Project Resourcs Ypdate” releaged to
AS¥ 14 Decernber 2014, Ore tonnes stackad in the patiod from | July 2016 to 30 Jume 2017 totalled 2.7Mt a5 digclosed in Finders Announcemants
*Half Yaar Financial Report 5l month ended 30 June 2017° released to ASX 19 Septernbar 2017 and "Wistar Coppar Project Q4 2016 Productien”
retensed to ASX 19 lanuary 2017 Based on ore stacked of 27Mt during the paried frem 1uly 2014 and 30 June 2017, the Impllad remaining
unmined KORC Reserve tonnage totals S.ML Assuming the prejected annual stacking rate of | BME Included [n the Revised Bankabie Feagility
Stuidy for Wetar ratangas (s the ASY on 20 Novernber 2013 continues to be achisved and the implied remaing JORC Reserve tannage of S.IME,
than the remaining perlod of mining eperations Is approxinmataly 3 yeara, Due to the leach cycle of 720 days, Wetar production will contimue
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terms of contathad copper, have experienced no growth from 2012 to 2017,

Future development projects may requlre the successful completion of feasibility studiles, agreement with the locat
community @n access, recelpi of necessary permits and adequate financtng.

Durlng the past § months, Finders haz ceased to repart southern explaration tenemants as being owned by tha Flnders
Group. These tenements were previously reported as having similar geological environments to Kali Kuning/Lerakls/Meron.

Produstion underpariormance and high operating costs ralative to guidance

On 27 September 2017, Finders announced an interruption b the malor copper cathode solvent extraction-
electrowlnning (SX-EW) plant that is adversely affecting praduction of capper cathede,

As a consequence, Finders estimates that coppet cathode production for the September 2017 quarter will fall
approximately 500 tonnes below that achieved in the June 2017 quarter, with preduction in October 2017 also impacted®.

Azsuming Finders' implied estimate of copper cathode production for the Septembier 2017 quarter of 6,304 tonnes®,
production in the Decernber 2017 quarter will need to reach a minimum of 8,767 tannes to meet the 2017 forecast
copper cathode production guldancs of 28,000 tonnes' (Productlon Guidancel, Given Finders’ guldance that production
for October 2017 will be adversely affectad, this makes it unllkely that the Production Guldance will be achieved,

Fhgries e ho ] Bintiaee gt aeleet G Do po s W harido b b Bradaslon G
100kt - wmtitil Actual Copper Cathode Production
! st Finders Foracast Copper Cathode Production
9.0kt j ke, Copper Cathode Production to reach Production Guidance
a0kt | wa s Ouarterly Copper Cathade Praduction Guidance (28ktpal
' ' Cuarterly Production Guidanes: it
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Finders has also disclosed that it expacts operating costs during the September 2017 quarter to Increase because of the
replacernent of reagents and an Increase In power usage due to clreult Inefficlencies.

The forecast CI cash costs for the Septembar 2017 quarter is expected to be in the range of US$115 to US$1.20 per
pound of copper cathode produced® fvs US$1.02 per pound of copper cathode produced in the June 2017 quartar'é4.

There has been limlted public disclosure regarding the ongoing preduction underperformance and higher operting
costs relative to company guldance to date. There are conslderable risks and uncertainties that these operating isues
may persist and continue to adversely Impact the value of Your Finders Shares.

Future coppar price and foreign exchange rate velatility

Flnclers' copper sales are priced in LS dollare. Finders Is therefore expesed to fluctuations in capper prices and forelgn
exchanga ratas.

The rrarket prices for copper can fluctuate widaly. These fluctuations are caused by numerous factors beyond the
Company's control Including, but not limited to, speculative positions taken by Investors, global mine supply, glokal GDP
growth and global or reglonal economic events. There Is no assurance that copper prices will rarnaln at currant high lavels,

By accepting the Offer, and the Offer becoming unconditional, you will be pald cash for Your Finders Shares andwill not
be exposed to the risks and uncertainties inherent in continuing to hold Your Finders Shares.

beyond the estimatad parlad of 2 vears of mining operatioag, at iapldly reducing rates of copper production.
9 See Flrders announcemant “Watar Pragduetion Update® released to ASX 27 Septernbar 1017

10 lune 2017 quartery copper cathada production totalled 6,804 tannes as stated in the Finders Resources Limited Annauncement "Quarterly
Activitie Repart and Quarterly Cash Flaw Report June 20177 releated ta ASX 31 July 2017

W 2017 farcast stated In Finders snnouncements “2017 Annual Gereral Meeting Presemtation” released to AGX 28 May 2007 andl “Presentalion to
Mooss Mining and Exploration Conférencs” released to ASX 21 Juky 2017

12 Sourced from Flrders Quarterly Production Raports
13 See Finders announsament “Wetar Production Update” released to ASK 37 Saptember 2017
1% Sae Findert snnouncarnent "Quarterly Activities Report « June 2017° releesed to ASX 30 July 2017
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i.% Enstery Fiald alraady conirols Finders largest shavebolding with o relevant interast of 19.8%

Eastern Field already has a relevant interest in approximately 19.8% of the Finders Shares on Issue, This represents the
largest relevant interest In Finders.

LA Yaatn ety Pt i iy shasaboeddar rialor o el ol anaeet aied Dasbubn Fiadd abtaing
nantral of Fimses

If you de not accept the Offer, but Eastern Fleld acquires control of Finders and does not proceed to compulsory

acejulsition, you will become a minarity shareholder In Findets with Umited Influence In the running of the business,

Deaclslons mads In tespect of the buslhess of Flnders under the control of Eastern Field may, therafore, hava an Impact
on those Finders Shareholders who do not accept the Eastern Fleld Offer.

Eastern Fleld's contrel ever Finders may affect the liquidity of Finders Shares, thereby expasing remaining Finders
Shareholders to greater volatility, less Institutlonal support and limited analyst coverage, This could make It more
difficult for you to sell Your Finders Shares at an attractive price in the future,

If the number of Finders Sharehalders ts less than that required by ASX Listing Rules to malntain an ASX listing then the
ASX may suspend and/or de-list Finders Shares. If this occurs, any remalning Finders Shargholders will not be able to sell
thelr Findars Shares on markat,

1.6 Should the Offer net be successful, the Consortiunm Mambars will review thelr Findars
tvestments and may divest all thalr Finders Shares and withedraw from Invelvemant in Finders

Provident's associated entity, Pravident Minerals, has been a Finders shareholder since 2012 and an active supporter

of Finders, including praviding azslstance to Finders In connection with the succaseful achlsvermant of Indoneslan

regulatory approvals. Provident Minerals also assisted Finders by introducing leading indonesian Investment company
Saratoga as anather suppartive, high-guality Indonesfan sharehalder to Finders in 2013,

You should also be aware that Pravident Minerals recently undertook an unsuccessful formal Sale Process for its

Finders shareholding via 1ts financlal adviser Argonaut The Sale Process occurred following Provident Minerals making a
strategle declsion to refocus on its investment in Merdeka, In preference to retaining its considerably smaller Investment
{by vaiue) In Finders. The Sale Process involved approaching a large number of potential acquirers.

Consistent feedback themes recelved from potentlal acquirers was that;

. Tha invelvament of 3 strong, reputabls Indaneslan group as a key Investor in Finders was 2 kay prerequisite to any
Invastment;

2. Finder's attributable Interest In Wetar Is srmall on a global basls based on Finders’ 74.1% interest In nameplate
production of 28,000 tonnes of annhuat production; and

3. The current minlag tife is tas thort basad on the project’s JORC Reserves and Resourees statement,
The Sale Process has since beén discentinued after Umited interest and no offers being recelved.

Provident has now elected to form Eastern Field with severat like-minded Indoneslan groups to make this Offer to all
shareholders to enable them to materlally increase their investmeant in Finders.

If Eastern Fleld's Offay i pot successful, Provident Minerals and Saratoga will undertake a raview of thelr Finders
investrents and may divest thelr Finders Shares via a market selidown progess or other means and withdraw from
involvarnent in Finders.

If Provident Minerals and Saratoga elect to dlvest all thelr Finders Shares then Finders Shareholders may face Increased
Indonesian rlsks and uncertainties that could materially Impalr the value of the Finders Shares.

You should be aware that prlor to the Offer, Finders' average shares traded per month for Calendar Year 2017 represents
only 2.0% of shares autstandlng® Thig means that should Provident Minerals and Saratoga chose to sell their Finders
Shares on market then the full sale of thelr 19.8% interest may take a considerable time to be complated and may
adversely Impact the value of the Finders Shares.

1.7 The treding prica of Your Finders Shaves may fall if Eastarn Fleld’'s Offer Is not successful

If Eastern Fleld’s Offer Is not successful and there 1s no other offer made far Your Finders Shares, the trading prlce of
Finders Shares may fall balow the Offer Price.

1.8 Eastern Fleld's Ofer Is the only offer available te you

The Eastern Field Offer Is the only offer available for all Your Finders Shares as at the date of the Original
Bidder's Staternent. :

15 Source: Bloomberg
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Eastern Flald s making an Offer to acquire all Your Finders Shares which are |ssued at
the Raglster Date, belng 24 October 2017,

If you accept the Offer you will receive (subject to the conditions of the Offer being
eatlzfled or waived) $0.23 cash for each Finders Share that you elact to accept,

e | s LA
Bl la N

The Offer opens on 20 November 2017 and is scheduled to close at
7.00pm (Perth time) on 20 December 2017 {unless extended).

The Offer Is subject to the following Conditions:

{2} Recelpt of FIRB Approval;

{b) Eastern Field obtaining a relevant Interest In more than 50% of Finders Shares;
[} noregulatary action; .

{d) no Target Frescribed Occurrences;

(&) no Material Adverse Change;

{f) third party consents;

(3\ ra materlal acqulsitions, disposals or commitments, and

{n} na fall In the 3 Month Copper Frice to betow US$6,000 for two consecutive days.

This Is only & summary of the key Conditlans. The Conditions are set autin fullln
Schedula 2.

Eastern Fleld may watve any o all of the Conditions In accordance with the Offer Terms,

Wihat hEppens 5 e
Conelivinns s rist aatisfled

If the Conditlons to the Offer are net satisfied by the and of the Qffer Period, the
Offer will lapse, any acceptances will be cancaltad and you will retain Your Finders
Sharas even If you have accepted the Offar.

Do tigye to Doy ey foes?

No brokerage costs, G5T or stamp duty will be payable by you on acceptance of the Offer,

Jf you choose to sell Your Findars Shares other than by acceptance of the Offer you
may Incur brokerage ¢osts and GST on those costs, and stamp duty may apply.

Whiat shoutd § g’

Te accept the Offer, you should:
(a) read this Bidder's Staterment In full
{b) read the Finders Target's Staternent in full (when lssued);

{¢} consultyour legal, financial of other professional adviser if you are In any doubt as
to what actlon to take or how to accept the Offer; and

{d) accept the Offer In the manner described on page 3 under the heading
How ta accept’.

If you have any querles about the Offer, you may also call Eastern Fleld &n 1300
079 762 (for callers within Australia) or +61 & 6314 6314 (for callers outside Australial
between 10.00am to 5.00pm (Perth tme) Monday to Friday.

Mo the § zecept tha Offer?

The Qffer may only be accepted for all of Veut Flndars Shares,

Full details on how to accept the Qffer are set out on page 3 under the heading
'How to accept’,

[N TP
Al rpooive o acsan

IF you accept the Offer, you will receiva $0.23 eash for each of Your Finders Sharas
sublect to the satisfactlon of the conditions of the Offer,

P.EI14."|1 24
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If you accept the Offer and the Offer is, or becomeas unconditional, provided that the
necessary Wansfer documents accompany yeur Acceptance Form, you will be pald
withIn one month of the later of:

{a) the date you accept the Offer; and
{b) the date the Offer bacomes unconditional,

In any event, you will recelve your payment within 21 days after the Qffer closes
{assuming all condltians of the Offer are satisfled or walved).

Opes you accept the Offer {even while it remalns subject to Conditions} you will

not be able to sell Your Finders Shares on market ar otherwise deal with the Rights
attaching to Your Finders Shares, subject to your Umited statutory rights to withdraw
your acceptance In certain clroumstances.

EAEERT M I

If you do not accept the Offer, you wiil remain a Finders Sharehelder and will not
recelve the cash consideration. '

However, Eastern Fleld may compulsorily acquire Your Firders Shares should it
became antitled to da so, If this aceurs, yau will still receive the Offer Consideration
for Your Finders Shares, though at 2 later date than you would have received it if you
had accepted the Offer.

Your acceptance of the Offer s Irrevocable and can only be withdrawn in certain
circumetanees deseribed in the Corporations Act as set out (n paragraph 4.7(g) of
Schedula 1 of this Bidder's Statement.

Yaz, the Offer Perlod may be extended at the electlon of Eastern Fleld and as
tequirad under the Corporatione Act. Eastern Fietd will give written notice of any
extension of the Offer Peried In accordance with the Corporations Act. Any extension
will be announced to the ASX

A general desetiption of the taxation treatmaent for certain Australlan-resident Finders
Shareholders accepting the Offer Is set out In sectlon 7.

You should not rely on that general description as advice for your own affairs.

You should consult your taxatlon advlser for detalled taxation advice before making a
declelan ag to whether or not to accept-the Offer for Your Finders Shares.

Foreign Shareholders wiill receive the same cash conslderation as stipulated under
tha Offer, which will be pald In Australlan dellars, However, the tax Implications
Jider tha Offer for those forelgn Shareholders may be different to those relating to
Australian resident Shareholdars.

WAL e Fastarn Flald's
frmaniiorn for Flaclers:

Sectlon 5 sets out detelled tnformation about Eastern Flald's Intentions for Finders,
including In clrcumstances whare Eastern Fleld gains contral of Finders, but does not
compulsorlly acquire all Finders Shares.

naak of Firdars Dptions

Eastern Field s not making an offer for any Finders Options,

Pt anppens i

Wiy

if Tawn

Yo Lars Qptions

-

in#

The Offer does not extend to Finders Shares that are Issued after the Reglster Date,
being 24 Qetober 2017, If you exercise Your Finders Options prior to that date and are
lssued Finder Shares by that date, you can aceept the Offer for those Finders Shares,
You cannot accept this Offer for Finders Shares issued after that date followlng the
exarcise of your Finders Optlons,

(I

The information i this sectlon 1s only a summary of Eastern Field's Offer and i
qualified by the detatled information set out elsewhere In this Bidder's Statemant.
You should read the entire Bldder's Statement.

P.015/124
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Eastern Field is a speclal purpose company established under the laws of the British Virgin Islands on 18 Septermber 2017,
Eastern Field is jointly owned by Provident, Saratoga and Merdaka whe each held the fellowing shares:

Provident 334 USH ordinary shares
Saratoga 333 US$I erdinary shares
Merdeka 333 USH1 ordinary shares

At the date of the Original Bidder's Staternent, Eastern Field has not undertaken any butlness and has no assets athet
than Ite lesued capital of USH,000 and has no Uabllitles other than In connection with the Offer.

s el Fiste Direcior

The directare of Eastern Field at the date of the Original Bidder's Statement are:

il Fawler
Davied Eowler is an experlanced corporate finance executive with over 25 yeare' exparlence working In the mining
Industry [n Asla, South Amerlca and Australia. Mr Fowler Is a director of Merdeka Copper Gold Tbk,

Mr Fowlar holds a Bachelor of Buslness degree, Is a Fellow of the Financlal Services Institute of Australasia and was
previously a member of the Institute of Chartered Accountants In Australia,

Hari Curung

Hail Gurung leads the Corporate Finance and M&A section of the Provident Group. He was involved in all the three
public Ustings for Provident Group companles on the Indeneslan stock exchange - Tower Bersama {Infrastructure),
Merdeka Copper Gold (Mining) and Provident Agro [Plantations), Recenitly, Harl led the planning, negotistions and
establishment of the Indoneslan e-commerce and loglstics jolnt ventures between Provident and ID.cam (the third
largest e-commerce company In the world, after Amazan and Allbaba).

Harl holds a Masters in Electrical Engineering from tha Natlonal University of Singapore, with First Class Honours,

Procap Partners Limited
O seview

The Pravident Group, which incorporates Procap Partners Limited and Provident Minerals, was established 1n 2004 and
has Invested in a wide range of Investments in indonasta Including: telecommunications, agriculture, mining, oft & gas,
blomass and e commerce, In addition to establishing Merdaks, the Provident Group has successfully founded two other
prominant IDX-listed companies as set out below:

«  PT Tower Bareara Infrastructure Thk, (30% ownarship, market capitalisation US$2.2 bition®); and
+  PT Provident Agro (63% ownership, market capitalisation US$194.9 millton?).

The Pravident Group is JD.com's strategle partner for Its Indeneslan e-commerce business and also has interests

in e-commerce buslnesses In Singapore and Thalland. It is also JD.com's partner in PT Jaya Ekspress Transinda, an
Indonesian logistics business,

Pravigant Dirachas

As at the date of the Qriginal Bidder’s Statement, the Provident Directors are;

T sk

Winato Kartono Direcior
Hardl Wilaya Ligng ‘ ' Director
Gavin Caudle Mrector
Douglas Lenpo Tay Director

16, Merket, capitalisation based on closing price 24 at & October 2017 Source Blaomberg
17 Markat capitalisstion based on closing price as at 6 Qctober 2017. Source Bloomberg
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PT Saratoga Investama Sedaya Tok (IDX: SRTG) (Saratoga) Is an Indonesian investmant company with two decades of
active invastment experlence in Indonasia.

Saratoga was founded in 1997 and speciallses in early stage, growth stage and special situations investrnents inthe
natural resources, infrastructure and consumer goods sectors,

Al the date of the Orlglnal Bidder's Staterment, Saratoga has a market capitalisatlon of appraoximately ustas1y
milllen® and a Met Asset Value of US$1.4 bllllon® 25 at 30 June 2017,

Ea

As at the date of the Original Bldder's Statement, the Saratoga Board of Directors comprises:

IRREAR S

Michaet Willlam P. Soaryadjaya Presldent Director
Mgo Jerry Go Independent Director
Andi Exfandiarl Directar

L Bone o e adgsionar ‘

As at the date of the Original Bidder's Statement, the Saratoga Board of Commissiohers camprises:

Hains foogbibsa

Edwin Soeryadjaya President Commlssloner
loyce Soeryadjaya Kerr Commissioner

Indra Cahya Uno Commissioner

Sidharts Utama Independent Commissloner

Ananggs W. Roosdiono Independent Commissioner

Smintogn’s Majar Sharwaoident
As at 30 September 2017, the following persons and entities were substantial holders In Saratoga:

Snbutnotiat heolder Ovngrstils
Edwin Soeryadjaya 3.0%
PT Unitras Partama ‘ 6%
Sandiaga Salahuddin Una 27.8%

fublicly mvaliahia information
A substantial amount of infarmation abeut Saratoga Is avallable In electronle form from Saratoga’s webslte at
http./fwwwisaratoga-investamacom

Infarmation on Saratoga's website doss not form a part of this Bidder's Statement,

18 Market capltalisation based on ¢losing prlée a5 at & Qctaber 2017. Source Bloombarg
19 Het Asset Value as disclosed In Sarategs's 1H 2017 Update Presertatian
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PT Merdeka Coppet Gold Tok. {IDX: MOKA) (Merdeks) is an Indonesian listed mining company operating and developlng
the Tujuh Bukit project, located approximately 200km south-east of Surabaya In Indenesia,

Merdeka was founded 1n 2012 and acquired 100% ownership of the Tujuh Bukit project in 2014 after 2 settlementwas
reached between several parties who were [n dispute.

At the date of the Original Bldder's Statement, Merdeka has a market capitalisation of approximately US$620.2 milllan.

"

gt ety i

As at the date of the Driginal Bldder s Statermant, the Mardeka Board of Directors comprises:

biatne . : o irnatelin, R

Adl sloekrl President Director

Colin Moarhead Vice President Director & Chief Executive Office
Gavin Caudle Executive Director

Hard! Liong Director

Michael Soeryad]aya Director

Cravid Fowler Director

Rony Hendroprlyono Director

Chrisanthus Supriyo . independent Director

Mardals’s Soard of Commizsionars
As at the date of the Qriglnat Bidder's Staterment, the Merdeka Board of Comm(ssloners comprises:

‘Maie . ST SO T e Ansitian "

Edwin Soeryadjaya President Cammlsslonar
Garibaldi Thohir Commissicner

Dhohir Farlsi Independent Commissioner
Rlchard Bruce Ness indepandent Commissioner

Hardeka's Frecustive Managernant Team
As at the date of the Drlglnal Bldders Statement, the key members of Merdeka's Executlve Management Team cumprlse

Martie R oW e Positlor et S
Colin Moorhead Vice Pmldam: Dlrector & Chlef Exacutive Dfﬁca
David Fowler Chief Financial Officer

Peter Scanlon General Mangger Studies and Construction
Gavin Caudla Executive Dirgctor

lames Francis General Manager Operations

Mardeka's Major Stareholslzr
As at the date of the Original Bidder's Statement, Merdeka's major shareholders are lsted below:

Eubstantial holder - - B T wnershlp
PT Frovident Capital Indonesla® 21.0%
PT Saratoga Investama Sedaya Thk? ‘ 18.3%
Garllwaldi Thohit B 58%

Mercteka Mining Partners Pte Lid (Provident Group owns 44.75% and
Saratoga's subsidiary FT Trimitra iarya Jaya owns 40.59% of this companyl  6.9%

Maya Ambarsar{ B7%

w RS

Ragion;i_énvarnment of Banyuwangl 64%

mmnen o s b bl e

fublizly avaitahie Information

A substartial amount of information about Merdeka Is availaible In alectronic form from Merdeka's website at.
http:/ Avwwmerdekacoppergold.com.

Informatian on Merdeka's website does not form a part of this Bidder's Statement,

20 Market capitalisation based an closing price as at & Ockober 2007, Source Bloomberg

21 FT Provident Capltal Indoncsia {part of the Provident Group) owns 2,0% through tha 16.5% holding of its whally owned subsldlary PT Mita Dava
Musika and thralgh the 4.5% holding of its whelly ewned subsidiary PT Sriviava Kapitat

71 Saratoga's holding Is via Its 86.5% Interest in PT Trimitrs Karya Jays who has a 13.49% holding and 8 furthar 4 6%, direct holding
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Ao Disclaimar

The follawing information on Finders has been prepared by Eastern Field using publicly available informatlon which
has nat been Independently verifled, Accotdingly, Eastern Field does nat, siibject to the Corporatiors Act, make any
representation or warranty, express or implied, as to the accuracy or completeness of this information.

The infarmation on Finders in this Bidder's Staternant should not be cansiderad camprehensive, Certaln Information
and rleks In relatlon to Finders may exist in relation to which Eastern Fleld Is unaware,

In addltlon, the Corporations Act requires Finders to provide a Target's Statement to Finders Sharehoiders in response
to this Bldder's Staternent, setting out certaln material information concerning Finders, The Finders Board will have an
opportunity to identify any additional information that may be materlal to a Finders Shareholders declsion, including
to catrect any information about Findere In this secilon, in the Target's Statement, which is due to be sent to Finders
Sharahalders mo later than 15 days after this Bldder's Statement has been despatched,

Lo Dverviaw of Findars
Finders Resources Limited (ASX Code: FND) [Finders) Is an ASX listed copper producer operating the Wetar Copper

Project {Wetar) located an the remote Wetar |sland in the province Maluku Barat Days, Eastern Indenesia. Typlcal access
te Wetar Island Is by boat which takes approximately 14 hours fram Kupang.

Finders was incorporated an 30 March 2004 and listed on the ASX on 8 june 2007%,

As at 30 June 2017, Finders’ economic awnership in Wetar was disclosed as 74.1%. The remalning economic Interests are
held by Posco Daewos Corporation and a local Indonesian partner™.

Finders currently holds Its economic Interest In Wetar through subsidiary, PT Batutua Tembaga Raya (BTR), which is an
Indoneslan Umited llabllity foreign capltal Investment company (PMA}. BTR In turn holds 70% of PT Batutua Kharlsma
Permal (BKP) which [s the reglstered holder of the mining aysets. :

Wetar comprises the brownfield devalopment, open pit mining and processing of suiphlde deposits #t Kall Kuning and
Lerokls located within 3 kilometres of the coast on Wetar Island, which Is mountalnous and heavily forested,

Wetar Island has a population of =9,000 people wha live mainly on the flat coastal plains relying predominantly
o subsisterce agrigulture and splce exparts®, Infrastructure for the Wetar Copper Project includes a wharf,
aceatnmadation camp, roade, sn-site diesel pawer generators and an emergancy access aif strlp.

Finders currently operates a 25,000 tonne per annum {tpa) copper cathode SX-EW plant, commissloned in May
2015, and a 3,000 tpa SX-EW expanded demanstration plant, commissioned tn April 2014, glving a combined anntal
production capacity of 28,000 tonnes copper cathode,

Ore Iz currently sourced from the Kall Kunlng plt with the Lerokis pit planned o provide ore feed in the future.
Processing Involves heap leaching of transitlonal and fresh sulphide are followed by solvent exchange electrowinning to
produce copper cathode.

Far the six months ended June 2077, Finders produced 12,929 tonnes of copper cathede at a C1 cash costs of LI5$1.03/ib
and an all-in sustaining cost (AI5C) of US$1.36/IbM, ‘

Wetar only has a current short remalning period of mining operations of approximately 3 years based on unmined JORC
Reserves as at 30 June 2016, estimated JORC Reserve depletion and disclosed projected stacking rates”

As at 30 june 2017, Wetar had total debt of US$73.6 million® {including a VAT facility)”® repayable over the perlod to
March 2019% and a cash position of Ab4.4 milliar®.

20 Seurced fram Finders Webgite: hitps//findersresaureescorn/finders/company-prafile/

24 See Finters armauneerment "Half Year Financial Repart Six menth ended 30 Jure 2017 released to ASX 19 5eptamber 2017

15 Sourced from Findiers Webslte: htte:// hit://findarsresources.camy/wetar-copper-project/profect-description/

48 Sae Finders anncuncemant "Quartedy Acthitles Report and Quarterly Cash Flow Repart Juns 2017° released to ASX 31 July 2017
17 See footnote 8 on page B for supporting infermation .

30 Ses Flnders annauncemsnt “Cuarterly Activitles Report and Quarterly Cash Flow Repart Juria 2017° released to ASX 31 July 2017
% 54« Finders snnouncement ‘June 2017 Half Year Rasults Surnnary” released to ASX 19 September 2017

30%5ae Finders announcement “June 2017 Hall Year Résults Summary” released to ASX 19 Septermber 2017

1 See Finders annauncement "Cuartarly Activithes Report and Quarterly Cash Flaw Report June 2097" releaged to ASX 31 July 2017
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4.4 Findars Baar] and Banlor Management

R

As at the date of the Original Bidder's Staternent, the Finders Board® comprises:

W . ) . . ) : IR

Gary Comb Non-Executive Chalrman
Barry Cahill Managing Director

Gavin Caudle Nen-Executive Director
Gorden Galt MHon-Executiva Diractor

Firednrg Sanior Mioagmrent

At at the date of the Original Bidder's Statement, the key members of the Finders Senior Management team are®;

.‘7‘4#51*#-'. o 1*;'7|55!@:_‘j$)1f i -

Barry Cahill Managlng Director
Wayne Apted Chief Financial Offlcer
Susan Hunter ‘ Company Sacratary

4,4 Finders” Securitiss and Capltal Structure

According to documants ladged by Finders with ASX as at the date of the Original Bidder's Statemeant, the fotlowing
securlties in Finders are currently on issue® and Finders has agreed to grant 11,000,000 performance rights®,

Fully pate ordinery shares 772.367,245% Including 10,500,000
: Unlisted Employee Shares
Unlisted Converting Notes 12,248,538
Performance Rights 11,000,000 of which 4,000,000 have agresd to be

granted to the Managing Director, Mr Barry CahlL?

Further Details in relation to the Unlisted Employee Shares, Unlisted Convertible Motes and Performance Rights are
described below,

Perforrnanca Rights

At the Finders AGM held In May 2017, the directors asked shareholders to approve a performance rights plan adepted by
the Finders Board (2017 Plan) under which a limited number of employees and directors of the Finders Group (ellgibla
particlpants) may be offered performance rights over shares In the Cornpany instead of annual bonuses. Performance
rights entltle the holder to be Issued shares once the vesting conditions are satisfied.

Shareholdere were advised in the Explanatory Memorandum relating to the 2017 Pian that perfarmance rights would

be offered In lleu of part of or ail of the eligible participant’s annual short term Incentlive. The humbar of performance
rlghts would be detarminad by the annual benus sntitlemant and the market price of ordinary shares at the time of
Issue. The following exarmple was glven; “For instance, if an executive was entitled to a bonus of $50,000 and the market
price of shares In the Company at the time was $0.25 then the executive would be entitled to 200,000 performance
rlghts Instead of the bonus, The tights would vest after a period to be set by the Board but expected to be 2 years, If the
executive left prior to the end of the vesting perlod then he or she would forfeit thelr petformance rights. At theend of
the vesting perlad, the executive weould ba entitled to conveart the rights to ordinary shares for nil conslderation!” After
considaring this explanation, Shareholders approved the 2017 Plan,

The 207 Plan provides that If a takeover offer Is rade In relation to Findare and becomes uncondltional, the vesting
conditions and the parformance criterla for the performance rights will be deemed to be met and the performance
rlghts automatlcally vest (takeover vesting proviston).

31 Sem Findars arinauncement "annual Repart 2015" released to ASK 24 April 2017

13 See Finders announcemert "Change of Chief Financial Cfficar and Company Secretary” released to ASX 12 Saptember 2017

134 See Finders announcament “Quarterly Activitles Report anel Quarterly Cash Flow Repart June 2017" released to ASXK 31 July 2017
35 Thiz was confirmed by Finders advisers In-camments on the Announcement

36 Sa¢ Finders anhouncement "Appandix 38 - release from escrow” releasad to ASX 19 Octaber 2017, “Quirtetly Cash Flow Repart June 2007 relwased
o ASK 31 July 2017 and "Final Share Buy-back Notica” relessed to ASK 28 April 2017 :

47 See Flnders snaauncement released to ASX 25 Septembaer X017
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Eastern Fleld has beeninformed by Finders' advisors that Finders has agreed to lssue 11 million performance rights under
the 2017 Plan which includa the 4 million performance rights which the Company has announced are to be granted

ta the Managing Dirsctar, Mr Barry CahllL® The announcement Indicates that the 4 milllon performance rights would

be granted to Mr Cahili as a larg term incentive and be Issued In 3 tranches, According te the announcing, Mr Cahllt

will also be granted the opportunity to sarn a short term in¢entive pald In shares issued unider the 2017 Plan equalto

a percentage of his base salary each financlal year subject to performance against key objectives set by the Board's
remuneration committee,

Eastern Fleld Is unaware of the vesting conditlons and the performance criteria relating to the remalning 7 million
performance rights and whether these performance rights were alse lssued as long term incentives notwithstanding the
clear and unambiguous statemant mads to chareholders in the explanatory memarandum that they would be lssued as
short term incentives.

Whether the performance rights issua as a short term incentive (as set out in the explanatery mernorandum for the AGM) or
as a long term incentive las is the case with Mr Cahill) Is extremely relevant as the performance rghts will vest and become
rights to ordinary shares for which the holder will pay no conslderation If the Offer becormes unconditional. While this may
be appropriate where the participant takes the performance rights instead of a bonus payable to the participant, It ls very
different in the case of a long term Incentive where in the early ysars It simply results in a windfall benefit for the particlpant.

Eastern Field would question whather the takeover vesting provision [s an appropriate term to apply to a long term
incentive. Finders shareholders may not have voted in favour of the 2017 Plan if they had been Informed that It was also
Intended ta issue performance rights as long term incentives under the 2017 Flan,

The effect of issuing perfarmance rights under the 2017 Plan a3 a long term incentive can be seen In the context of the

& milllon performance rights which have agresd to be granted to Mr Cahill. If the Offer becomes unconditional, he will

be entitied to receive & milllon Finders Shares (which based on the Offer price would be worth $920,000) regardless of
whether he has made any progress In achieving the vesting conditions under his long term Incantivas.

The effect of the takeover vesting provislon means that if the Offer becomas unconditional there will be an lssue of
11,000,000 ordinary shares In Finders to the holders of the perfarmance rights which equals 1.4% of the issued ardinary
chare In Finders (which bazed on the Offer price would be worth $2,530,000) without the payment of any further
consideration. This clearly impacts on the price that a potential bidder will offer shareholders.

If the Offer becomes unconditiohal, the 11,000,000 shares will Issue after the Register Date so they will be outside of the
bid class and will net be capable of being sold Into the Gffer,

Uidisoe ] Gmployse Sharas

The Company has lssued Incentive shares to employees and the managing directer under the Finders 2013 Empleyee
Share Ownership Man (ESOF) as well as Incentlve shares to the Non-Executive Chairman on slmilar terms to the ESOP.
This share-based compensation under which the employees and directors purchase shares Is funded by limited
recourse loans from the Company and Is accounted for as a share-based payment and expensed over the expacted life
of the options inherent In the arrangement with a corresponding eredit to the share-based payments reserve. incentive
shares are Issued under the ESOP subject to specified vesting conditions which are specific to each patticipant and only
once these vesting conditions are satisfied.

The detalls of the Shares issued under the ESOP are® 10,500,000 vested and unvested Director's Incentive Shares lssued-
at pricas from $0 2008 te $0.3008 funded by loans from the Company and subject to performance and time base
vacting eanditions,

If the Offer bacomes unconditionat, under the ESOP the vesting conditions will be deamad to have been met and the
loan made to fund tha purchase of the shares becomes due and payable and the participant Is permitied to sell the
shares but has no liability for any shortfall between the sale price and the ameunt of the loan,

dnlistad Comarihia pales .
The Cornpany ralsed US$5,500,000 from Standard Bank Plc in 2012 pursuant to mandatory Converting Notes, which will

convert into 12,248,538 chares In the Company on ar bafore 16 March 2018 at a converslon price of $0.627 per share, The
Notes will convert into shares and have been treated as equity for accounting purposes,

If Converting Notes were exercised by the Register Date and the resulting shares lssued by the Reglster Date, the
resulting shares will be Included In the bld class and be the subject of an Offer. Otherwise they will be outside of the bid
class and will not be capable of betng sold into the Offer.

38 Se4 Finders announcement released ta ASX 25 Septembar 2017 -
37 See Finders announcemeant "Quartarly Cash Flow Report June 2017" relensed 1o ASK 31 July 2017 and *Appendtx 38 - release fierny eserow raleased
10 ASX 19 October 2017

405ae Finders announcernent “Annual Repdrt 20167 released to ASX 24 Aprll 2007



I1 711112017 17:A8 Iffla Hade (FAX)G1 8 9322 7887 P.022f } 24

Finders also had the following unlisted options:

IR LTI , B . R E I R

1,298 904 $0.2555 22 Detaber 2017

To the extent they have not been exercised by the date of the Qriginal Bidder's Statement, thay will have expired, Il they
were exercised by the date of the Original Bidder's Statement and the resulting shares lssued by the Register Datg, the
resulting shares will be Includad in the bid ctass and be the subject of an Offer,

4.5 Substantinl Sharsholders

Basad on publcly available information given 1o ASX as at the date of the Qriginal Bidder's Staternent, the following
persons and entitles were substantial holders in Finders Shares®,

Chbipitavint poldar

--‘_(3*?»?.1‘w:ii.:':¥37i'é‘ i,
Eastern Fleld and Consortium Members  153,248.198% 19.8%
Taurus SM Holdings Pty Limited B7,339 5254 11.3%

4.6 Flnancial rasuits

On 20 September 2017, Finders |ssued lts financial rasults for the half-year ended 30 June 2017, The financlal results
announcement is avallable via the ASX.

£.7 Publicly avallable infarmation

As a company Usted on ASX, Finders is subject to regular reporting and continuols disclosurs obligations. Among other
things, Findars is required to iImmediately notify ASX of any information of which it bacomes aware which a reasonable
person would expect to have a material effect on the price or value of Finders Shares, subjact to certaln exceptions.
Announcemants made by Finders to ASX are avaflable fraom the ASX website at wwwvasx.comau,

Further publicly available information about Finders is avaliable on |ts webste at hitp://findersresources.com

41 Sae Finders announcement “Chaarkerly Cash Flow Report June 20177 released te AZK 30 July 2017

42 5ee Finders announcement "Presentation to Nooss Mining and Explaration Confarance 2017 relaased ke ASX 21 July 2017 and “Ceasing it ke 2
substantial holder notices” relexied ta ASX 24 July 2017 and 7 Septernber 2017

41 Provident Minerals also has a relevant interest in 106,214,208 of thesa shatkes
&4 5ee Finders announgernent *Changa In substantial shareholding” released to ASX 21 Hovembar 2015
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4 dnwreduation and imporiank neia
This section sets out Eastern Field's and the Consertium Members' current intentions for:
the continuation of Finders’ business;

+ any major changes to be made to Finders' business, including any redeployment of the flxed assets of Findars; and
the future emplayment of the present, employees of Finders.

Eastarn Field’s current Intentions for Finders have been formed follawing a review of facts, Information and
circumstances about Finders that-were publicly available at the date of the Original Bidder's Statemnent.

The intentions set cut In this section are sublect to 2 general strategle review that Eastern Field will undertake soon
after the Offer has closed. As such, staternants set out in this section are statements of currant Intentlon only which may
change as new information becomes avallable er circumstances change.

Eastern Field's intentlons a5 set out [k this Bldder's Staternent have been approved by the Consortium Mernbers 2nd
alsa reflect the intentlons of the Consortium Members as at the date of the Original Biddar's Statement.

5.2 Intentions upon acquisition of 90 percent or more of Finders Shares

Without |lmiting the comments In section 5.), this section sets out Eastern Field's current Intentions should it acquire
20 percent or more of Finders Shares and become entltled to proceed to compulsery acquisition in respact of the
outstanding Finders Shares it doas not own.

Lotnpilsory asdllslbior
At this time Eastern Fleld has made no decislon on whether it will compulsorlly acquire any outstanding Finders Shares
under part 5A.1 of the Corporatlons Act If it becomes entitied to do so. Any declsion will be made foliowing, inter alia,

a revlew of the tax considerations of Findets becoming a whally owhed subsidlary and the cansequentiat dellsting of
Finders from the ASX.

Arnand Finders congtitution

If Findess becomes whally owned by Eastern Fleld, Eastern Field will amend the constitution of Finders to reflect
fts status as a wholly owned subsidiary of Eastern Flald and will seek to convert Finders from a public company to a
proprietary company.

Directars

If Finders becomes whally owned by Eastern Fleld, Its directors will be nominated by the Eastarn Field Board. Tha
composition of the Finders Board duting the transition peried between Eastern Field bacoming entitled to compulsarlly
acquire Finders Shares and that compulsory acquisition right being exercised will depend on the willingness of the
Finders Board at that time to appoint Eastern Field nominees. Eastern Flald Intends to replace all members of the
Finders Board (other than Mr Gavin Caudle) with Eastern Fleld nominee directors.

Those naminees have not yet been Identifled by Eastern Fleld.,

weerathan:

Eastern Field has not had access to all infarmatlon necessary to determine the current status of Finders' projécts, and
the financial status and other reseutces required In eonnection with the development of those projects. After the close
of the Offer, Eastern Field (together with the réconstituted Finders Board) Intends to conduct a broad-based review

of Finders' averall businiess at a strategle, financial and operational level. The review will focus on Finders’ operations
assessing operational performance as well as what work 1s required In the future, This wilt determine the lavel of
financlal and other resources necessaty to optimise the development of Finders' assets.

Voo ag

As stated above, Eastern Fleld will conduct a strategle review of Finders’ business. As part of this strateglc review, Eastern
Field intends to evaluate the capabilltles and fit of the existing Finders employees.
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1 intentions upon aequisition of less than 90O percent of Findars Shares

This section sets out Eastern Fleld's current intentlons if, by virtua of acceptance of the Offer, It gains effective control of
Finders but does not proceed (o compulsaty acquisitlon of the outstanding Finders Shares.

Depending on the level of ownership achieved, it is Eastern Field's intention to replace some or all of the mernbers of
the Finders Board (and the board of any company on which Finders has nominee directors) with Eastern Field's nomines
directors, The nutmber of directors that Eastern Fleld seeks to appoint will depend on its level of voting pawer In Finders. To
ensure appropriate govarnance arrangemeants, Eastern Fleld may look to appoint independent directors to the Finders Board.

brviaee b o gactarlly (ncluding abont maiias af seoiion 8.2 above)

If Finders becomes a controlled entty but not a wholly owned subsldiary of Eastem Fleld, it is the present Intention of

Eastern Field to procure that the rnew Finders Board Implements the oblectives and goals outlined in section 5210 the
extent possible and approprlate.

Lrerarnd oavaloepmsay
Over the past 5 years, Finders has announced no material Increase |n rezources. As a result, Wetar only has a currnt
shart ramalning period of mining operations of approximately 3 years based on stated JORC Reserves as at 30 June 2016,
estimated JORC Reserve depletion and disclosed projected stacking ratas®,
Eastern Field considers that considerable additional focus on, and resources for, xploration and development actlvities
"will be required In the foreseeable future to ensure mining eperations are able to continue beyond the currently

estimated pertad of approximately 3 years, The requirement for additional facus and razources iz considered particularly
urgent in tha context of time taken to achleve historical permits, once JORC Resolrces are dafined,

Eastern Field Intends to ensure mare funding Is available to fast track mueh neadad exploration and development
efforts, This may require further equity ralsings.
Lirniis o opn iniantions

To the extent that Finders ls not a wholly owned subsidiary of Eastern Field and there are minorlty sharehaolders of
Finders, Eastern Fleld ntends to ensure that the Eastern Fleld nominees appointed to the Finders Board will actat all
times [n aceardance with thelr flduciary dutles and that all requisite sharehalder approvals and other legal requiremente
are complied with in pursulng the Intentlons outlined above,

The requiremant to have regerd to those fiduciary dutles In the context of a partly owned company and the posdble
requirements of minority shareholder approval may prevent this particular objective being achleved.

5.5 Intentions for Finders if not eentroliad by Eastern Field

The Offer Is condlilonal upon, Inter alia, Eastern Fleld acquiring a relevant interest in mote than 50% of the Finders
Shares, Eastern Fleld reserves Its right to declare the Offer free of such a condition (or any ether condition).

if the Offer Is not successful, Provident Minerals and Saratoga will undertake a review of thelr Finders investmentand
may divest thelr Findsre Shares via a market selldawn pracess or other means and withdraw from Involvement InFinders.

5.3 Consoriium Members' tonger term intentions

Subject to recelving any necessary approvals frofm the shareholders of Merdeka It is the Intention of the Consortum
Members to fund the repayment of the loens of Eastern Field by lesuing further shares in Eastern Field to Merdeka which
would result in Merdeka acquiring a controlling interest in Eastern Fleld.

5.6 intentions generally

Except for the changes and Intentlons set cut in this section 5, Eastern Field intends, based on tha Information prasently
known to it

+ o continue to focus on Wetar; and

+  otherwise not to make any major changes to the business of Finders or the deployment of Finders assets,

45 See footnote 8 on page B for supporting infaimation
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The canslderation for the acqulsition of Your Finders Shares under the Offer will be satisfied whally In cash via payrment
by Eastern Fleld.

The amount of cash that Eastarn Field would ke required to pay under the Offer if acceptancas are recelved in respect
of Findars Shares an issye a2 at the date of the Original Bldder's Statement would be A$142.4 million* (Offer Amount).

Q.3 Funding arrangamants
The Cansortium Membars have committed on an irrevocable and unconditional basis to provide Eastern Fleld with up
te the Offer Amount plus any sssoclated transaction costs incurred by Eastern Fleld (Totel Funding Amount).

The funding will stay in place as long as Eastern Field has an autstanding obligation to make payments under the
Offer and |5 not subject Lo any condltions precedent, Eastern Fleld is entltled to call on the funds committed by

the Consartium Members at any time for the purpose of making payments under the Offer, subject to the Offer
becoming uncanditional,

Saratoga, Provident and Merdeka have agreed as between themselves that they will fund the Total Funding Ameount
and the arnaunt which will be required for Eastern Field to pay the purchase price to Provident Minerals and Saratoga
under the Sale and Purchase Agreemeants referred to In section 83 [n squal shares. The purchase price payable under
the Sale and Purchase Agreements referred to in section 8.3 will be ¢redited against Provident and Saratoga's funding
commitments,

saratoga will fund the balance of its funding commitment using the avallable cash reserves of Saratoge and its
subsidiaries, which at the date of the Original Biddar's Statement amount to US$77 milllan and which are available to

fund Its portion of the Total Funding Amount and any shortfall Saratoga is required to fund directly to Eastern Fleld on
account of Merdeka.

Frovident will fund the batance of its funding comrmitment using available lines of credit, under fts club facilltles with Tts
banking club®™, The undrawn commitments undear these facilities amaunt to U54$40 milllon and are currently availeble to

be drawn down and may be used ta fusd It partion of the Total Funding Ameunt and any shortfall Provident is required

to fund directly to Eastern Field on account of Merdeka,

Merdeka will fund its funding cammitment using its available cash reserves (which at the date of the Qriginel Bidder's
Statement amount to U5$19 millon) and the balance of Its commitments will be sourced by drawlng down under

an existing US$ credit facility provided by BNP Paribas, Societe Generale Hong Kong branch and The Hong Kong and
Shanghai Ranking Corporation Limited subject to it belng amended as follows, Merdeka is currently negotiating with
its lenders to permit a further Us$40 millien to be draw down to fund the balance of its pertion of the Total Funding
Amaunt, Saratogs and Providant have agreed that If the Inereased facility is not avallabla by the time the commitment

to Eastern Fleld Is called upon, they will fund any shortfall of Merdeka's portion directly to Eastern Fleld untll the funds
are avallable ‘

The funds committed by the Cansortlum Members are not required for any other arrangements or obligations of the
Consortium Mernbers,

4.3 Mo hedging

There are no current hedging arrangements in place for movemnants In exchange rates in respect of the arrangement
described in this section 6. However Eastern Fleld expects that the funds avallable under those arrangements will be
sufficient to pay the Total Funding Amolint 11 the avent of an advarse mevement in exchange rates.,

8.4 Provisien of consideration

On the basls of the arrangements dascribed [n this section 6, Eastern Fleld Is of the eplnten that It has reasonable
grounds for holding the view, and holds the view, that it will be able to provide the consideration offerad undear the Offer
as well as the costs associated with tha Offer.

448ased on the 819,119,047 Finders Shares that Eastern Fleld |5 offering to squire at $0.23 per Share
47 This Includes a deposit af IDRI70,000,090,000 which has been convarted ta USD using an exchange rate of IUSD = 13,300 IDR.

48 Members of the Bankirg Cluls bre Australla and Mew Zesland Banking Croup Limited, Barclays Bank PLC, BNP Paribas, DBS Bank Lted, The Hong
Kong and Shanghal Banking Corporation Limited, Maybank Investmant Bank Bérhad and Unlted Cverseas Bank Limited

P.025/124
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The following Is & surnmary of the patential Australian income tax consequences generally applicable to a Finders
Shareholder who disposes of Finders Shares under the Offer. This surmary Is based on the law atid practice in effect on
the date of the Qriginal Bidder's Statement.

The followling summary is not Intended to be an authoritative ot complete statement of the tax law applicable tothe
specific clreumstances of every Finders Shareholder.

In particular, the summary is anly applicable ta Finders Shareholders that are Australian resldents for Income tax
purposes, hotd post CGT shares, and hokd their Finders Shares on capital account for income tax pUrposes.

The summary daes not apply to Finders Shareholders who:

hold their Finders Shares In the course of carrying on a business (e.g. as trading stock) or on revenue account [eg. as
part of a prefit-making undertaking or schemel;

+  acquired thelr Finders Shares pursuznt to an employee share, rights or option scheme; or
«  are sublect to the Taxatlon of Financtal Arrangements provisions in Division 230 of the Income Tax Assessment Act 1997,

All Fnders Shareholders are advised to seek independent professional advice about thelr partieular clrcumstances. Non-

rasident Finders Shareholders should seek their own advice on the Australian and forelgn taxatlon consequences of any
dispasal of their Finders Shares. .

7.2 COT conesquenzey on the disposal of Findars Sharas
0T Evant

A disposat by a Finders Shareholder of their Finders Shares pursuant to the Offer will constitute a CGT event for the
Finders Shareholder, The date of the CGT event will be the date the contract to dispase of the Finders Shares [s entated

Into by the Finders Shateholder, of In the case of compulsary acquisition, the date when the Finders Shareholcler ceases
to ba the owner of Finder Shares.

Caleulation of Capital Gang ar Caphtal Loss

Fincars Shareholders will make a capital gain to the extent that the capital proceeds from the disposal of the Finders
Shares are more than the cost base of these Findere Shares. Conversely, Finders Shareholders will make a eapital loss to
the extent that the capltal proceeds from the disposal are less than thelr reduced cost base of those Finders Shares.

gk Bage

The cost base of Finders Shares generally includes the purchase price paid for the shares and certaln non-deductible

Incidental costs of their acqulsition and disposal. The reduced cost base of the Finders Shares is usyally determined In a
similar, but not identical, manner.

Capital #roseads

The capltal proceeds from a disposal of Finders Shares is generally the amount of consideration recelved by the Finders
Shareholder for the disposal.

ey 1ssuas

if a Finders Sharehalder makes a capital galn from a disposat of Finders Shares, the capital galn ls aggregated with

other capltal gains made by the Finders Shareholder in the same income year. Any available capltal losses of the
Findars Shareholder fratn the same or previous income years may then be offset against the capital galns {subjectto
satisfaction of Loss recoupment tests). If there is a capital galn remaining after application of avallable caplial losses, the

Firdets Sharshalder may be entitlad to apply a discount (see below). Any net capltal gain after applying the discount {If
applicable) is included In assessable Income of the Finders Shareholder in that Income year.

Inclividuals, eomplying superannuation entities and trusts that have held the CGT asset to which the capltal gainrelates
for at least 12 maonths before the CGT avent may be entitied to discount the amaunt of the capltal gain (after application
of capital losses) by 50% in the case of Individuals and trusts or by 33%4% for complying superannuatlon entitles. For
trusts, the ultimate avallabllity of the discount for beneflciaries of the trust in relation to distribution of capltal gains

by the trust will depend on the particular clrcumstances of the beneficiaries. No dlscount ls avallable for Finders
Shareholders that are companies.

if 8 Finders Shareholder makes a capital loss from the dispaosal of thelr Finders Shares, the capltal loss may only be used
to offset capltal gains of the Finders Shareholder in the same ot future Income years (subject to satisfaction of loss
recouprment tasts).
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The dleposal of Finders Sharee under the Offer should rat be subject to G5T. Finders Sharehalders may be charged G5T
on costs they Incur which relate to the disposal transaction (eg. legal, financial and tax adviser fees). Certain Findere
Shareholders may be entitled to claim Input tax credits or reduced Input tax credits in relation te the G5T amount
Incurrad an these costs, but shauld seek Independent tax adviee in relatlon to their individual clreumnstances

 Finders Sharehalders who dispose of theit Finders Shares will not ineur any Australian duty under the Offer. Eastern Field
will pay any duty inconnection with the Cffar.

7.4 Obtaln your avwn taxation advice

Do not rely on the comments or the statements contained In this Bidder's Staterment as advice zbaut your ewn
affalrs. The taxation lawe are complex and there could be implications in addltion to those generally described In this
Bldder's Statement.

Accordingly, consult vaur own tax advisers for advice applicable to your individual needs and circumstances. Ta the
extent permitied by law, nelther Eastern Field nor any of its Directers or advisers accept any liabllity or responsibllity in
respect of any statement concerning the tax consequences to particular Finders Shareholders fiom disposing of their
Finders Shares under the Offer,
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On & October 2017, the Consortium Mambers and Fastern Field entared Into a Consortlum Agreement that sets out

the basis on which the Consortium Members regulate a5 between themsalves, all matters relating to the conductof the
Offer including the ownership and eperation of Finders,

Under the Contortium Agreement Eastern Fiald is prahibited from taking certaln actions Including salling, transferring or
otherwise disposing or granting an interest in it assets without the approval of all Consertivm Membiers.
8.2 Interasts in Fleday gaifthes

Al the date of the Orlginal Bldder's Statement and immediately before the first Offer ls dispatched, the number of
Finders Shares In which Eastern Fleld and the Consartium Members had a relevant interest Is set out belaw:

Trakal marnbiar of

w5

weas 10 claas in whieh Sastern Feld

PO LR LR PP TR

Finders Shares 193,248,198 19.8%

Class of galuritiag |

ik harast

As at the date of the Original Bidder's Staternent and immedlataly bafare the flrst Offer is dispatched, Eastern Fleld and
the Consattiuen Members had voting power In Finders of 153,248,198 sharss which at the date of the Qriginal Bidder's
Statement amounts to 12.8% of tha voting power in Finders.

8.3 Danlings in Finders Shares and othear sacuritles

©n & Oetober 2017, Eastarn Field entered into a conditionat sale and purchase agreement with Provident Minerats
Limited {an assaciate of Provident) and agreed to purchase 106,214,208 Finders Shares far a purchase consideration of
$0.23 pet Flnders Share subject to this Offer becarming uncenditional on before the expiration of the Offer Period.

On & Octaber 2017, Eastern Field entered Into a conditlonal sale and purchase agreament with Saratoga and agreed
to purchase 47,033,990 Fitders Shares for a purchase consideration of $0.23 per Finders Share subject to this Offer
becoming unconditional an before the expiration of the Qffer Peried,

Except as set out abave, natther Esstern Flald nor any of the Consartium Mambers, nor any of thelr respective assoclates
has provided, ot agreed to provide, conslderation for Finders Shares, Finders Options or any other Finders security under
any purchase or ather agreement during the four months before the date of the Origlnal Blelder's Statement.

8.4 Mo escalation agreemants

Nelther Eastern Field nor any of the Consortium Members, nor any of their respective associates has entered Into any
escalation egreement that Is prohiblted by section 622 of the Cerporatlons Act,

#.5 Datails of directors’ ralevant interests in Finders Shares

At the date of the Orlginal Bidder's Statement, no directors of Eastern Field or Eastern Field's Members have a relsvant
Interest in Finders Shares,

Winato Kartono, Hardl Wijaya and Gavin Caudle are each directors of Procap Partners Limited which has a relevant
interest In the 153,248,178 shares which Eastern Fisld has agreed to buy, However none of Winato Kartono twho has
a 40% Interast In Procap Partners Limited), Hardi Wilaya (who has 2 30% Interast in Procap Partners Limited) or Cavin
Caudle (who has a 30% Interest In Procap Partners Limited), control Procap Partners Limited and therefore doesnot
have a relevant Interest In the in the 153,248,198 shares which Eastetn Fleld has agreed to buy.

Each of Winate Kartane, Hardi Wijaya and Gavin Caudle are also directors of Provident Minerals which has a relevant
Interest in the 106,214,208 shares which are currently owned by Provident Minerals and which Eastern Fleld has sgreed
to buy. Provident Minerals ic a subsldlary of Provident Capltal Partners Pte Limitad which In turn is owned by Winato
Kartono [wha has 8 40% Interest), Hardi Wijaya (whao has a 30% Interest) and Gavin Caudle {whe has 2 30% Interest), As
none of Winato Kartono, Mard! Wijaya and Gavin Caudle control Provident Capital Partners Pte Limited, none ofthern
has a relavant interest in the In the 106,214,208 shares which are currently owned by Provident Minerals.
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G Teduglng bupafivs glvaso dudng praviaus four neanth

Except as sat out insection 83 of alsewhere in this Bidder's Statement, neither Eastern Fleld nor the Cansortium
Mermbers nor any of their respective associates has, duiing the petled of four manths bafore the date of the Orlginal
Btdder's Statement, or in the perlad commencing on the date of the Orlginal Bidder's Staterant and ending o the date
of the Offar, given, offered or agreed to give, a benefit to anather person where the benefit was llkely to induce the other
Persen, of an associate, to: '

(a) accept an Offer; or

{b) dispose of Finders Shares,

which was a beneflt not affered to all Finders Shareholders under the Offer.

8,7 Miscollanaous matiars
ERTE LR AT Ty
ASIC has published varlous class arder Instruments praviding for modiflcations and exemptions that apply generally to

atl persons, Including Eastern Fleld, about the operation of Chapter & of the Corporations Act. Eastern Field may rely on
this class order relief.

Eastern Field has relied on the modification to section $34(3} of the Corporations Act in paragraph 11 of ASIC Clase
Order 13/521 ‘Takeover Blds' to include referances to certain statements In documents lodged with ASIC and ASK
without obtalning the consent of the persans to whom those statements are attributed,

As required by ASIC Class Order 13/52), Eastern Fleld will make avallable a copy of the documents contalning these
statements lor relevant extracts from these decurments), free of charge to Finders Sharehelders who request therm
befare the end of the Offer Perlod. To obtain a copy of these documents (of the ralevant extracts) Findare Sharetolders
chauld cantast Eastarn Flald an 1300 079 762 (for callers within Australia) or +61 8 6314 6314 (for callers autside Australla)
between 10.00am to 5.00pm (Perth time) Monday to Friday. '

Other regulatory matters

Other than FIRB Approval, Eastern Fleld Is not aware of any regulatory approval which 13 required for it to acqulre
control or ewnership of Finders.

8.8 Consents

This Bidder's Statement Includes statements which are made In, or based on, statements made In puklic documents
lodged with ASIC, Under ASIC Class Order 13/52, the makers of those statements are not required to consant to, and
have not consented to, inclusion of those statemants In this Bidder's Statement. If you would like a copy of any of the
documents that Eastern Field has relied upon in this regard (free of charge), plaase contact Eastern Fleld on 1300 079
762 (for callers within Australla) or +4618 6314 6314 (for eallers outside Australia) batween 10.00am and 5.00pm (Ferth
time) Monday to Friday,

As parmittad by ASIC Class Order 07/429, this Blddar's Staternent containe ASX share price trading information sourced
from |RESS Limited without its consent.

In addition, the following parties have glven and have not, bafore the time of lodgerment of this Bidder's Statermnent with ASIC,
withdrawn thelr writien consent to be named in this Bidder's Staterent In the form and contesxt In which they were named,

(a} 1ffla Wadie a= Australlan lagal adviser to Eastern Field; and
(b} Argonaut Capltal Limited, as financial adviser to Eastern Field.

Each of the persons named above does not make, or purport to make, any statement In this Bldder's Statement other
than thase statements made in the rapacity and to the axtent that the persan has provided its consent, as referred to
above, and to the maximum extent permitted by law, expressly disclaims and takes no responsibility for any part of the
Bidder's Statement other than as described.

8.9 FIRBE Approval

Eastarn Field Is a foraign persan under the FATA. Accordingly the Offer is subject to the approval or non-ohbjection of
the Treasurer, who receives advice from the Foreign Invesiment Review Board (FIRB) under the FATA (see Paragraph | of
Sehadule 2). Approval will not be glvan to the Offer if tha Treasurer, on advice from FIRB, considers that the result of the
Bidder's acquisition of Finders Shares will be contrary to the natlonal Interest,

The Bidder has filed the necessary application, togather with 2 detalled submisslon, with FIRE before tha date of the
Original Bidder’s Statement,
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o Bnmins ot o

Sactlon B.9 describes matters relavant ta the status, purpose and effect of the FIRB Condition, This sectlon 810
deseribes the status of the remaining Conditions.

In relation to the Condition in Paragraph 3 of Schedule 2, at the date of this Bldder's Statement the Bidder ls nat aware
of any decizian, order, directlon, actian, procesading, investigation or application which would result in the non-
tulfliment of that Condition. Other than as set out in section 8.9 the Bidder has not Identified, at the date of this Bidder's
Staternent, any particular regulatory actions or approvals which could lead to that Condition being triggered ar which
would be relavant to the Condltion in Paragraph 3 of Schedula 2.

At the date of this Bldder's Statement, the Bidder [s not aware of any event or clrcumstances which wodild result in the
non-fulfilmant of any of the Conditions in Paragraphs 4, 5 and 7 of Schadule 2,

At the date of this Bidder's Statement the Bidder I aware there may be change of control ard other rights under
agreemants of the type referred to in Paragraph & of Schedule 2 but It Is not aware of whether those change in contiol or
gther rights would result in the non-fulfilment of that Condition as [t Is not aware whether the helder of that right will walve
ar release that right, as permitted by that condition, o that the Conditlon [s not triggered by the axistence of that right.

Between the date of the Announcemment and the date of this Bidder's Statement the 3 Manth Copper Price has not fallen
below LIS%4,000 and accordingly the Condition tat out In Paragraph 8 of Schedule 2 has nat been triggered.

#,11 Gther material information
Except as set out elsewhere In this Bidder's Staternent, there Is no other information that Is:

{a) materlalto the making of a decision by a Finders Sharehalder whether or nat to accept an Offer; and
(b} known to Eastern Fleld, '

and has nat previously been disclosed to Finders Shareholders.

P.030f il 24
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In this Bidder's Statement:

[ . '
Vo

rmeans the form of acceptance and transfer accompanying this Bldder's Statement.

means Acorn Capital Limited.

BT RN LRy means & October 2017, being the date of anneuncement of the Offer.

means the Australian Securities and Investments Commission.

means ASX Limlted ACN Q08 £24 69) or the securitles exchange operated by It (25 the
context requires).

iy means the settiement rules of ASX Settlement Piy Limited {ABN 49 DOZ S04 §32), the
body which administers the CHESS system in Australia, a copy of which is available at
WWW.ASKCOMau,

means Eastern Flald Developments Limited,

Hicars Sramei: means this document, being the statament of Eastern Field under part 6.5 division 2 of
the Carporations Act (as amended by ASIC Clags Order [CO 13/528)) ralating to the Offer.

T ER rmeans a business day as defined In the Listing Rules,

THESS Helaing means a nurmbar of chares which are reglstered on the Finders share registar, belng a
reglster administered by the ASX and which records uncertificated holdings of Finders
Shares,

Tonsoirtium Members means Provident, Saratoga and Merdeka,

Consartium Agreemean- means the Consortivin Agrasmant between Eastern Figld and the Consortium Members
datad 6 October 2017,

Sontroling Particlpant in relation to Your Finders Shares, has the tame meaning as in the ASX Settlement
Operating Rules (normally your broker).

Cornoratiens Act means Corporations Act 2001 {Cth),

Conditions " means each of the conditions of the Offer set out in Schedule 2,

Easterin Flali ‘ rmeans Eastern Fleld Davalopments Limited,

E50P . . means the Finders 2013 Employee Share Qwnership Plan.

FaTe means the Foreign Acquisitions and Takeavers Act1975 (Cth).

Financial Indeblecngss, means ary debt or other manetary labllty (whether actusl or contingent) In respect
of moneys borrowed or ralsed or any financlal accommadation Including under orIn
raspect of any;

{a) bill, hond, dabenture, note or similar instrument;

{b} acceptance, endorsement or discounting arrangement;
() guarantes;

(d) finanee or eapital lease;

(&) agreement for the defercal of 2 purchase price or other bayment in relation to the
acquilsition of any asset or service; or

() obligation to deliver goods or provide services paid for In advance by any financiet,

Fpr e Ty means Finders Resources Limited ACN 108 547 413 and, where the context requires, each
other member of the Finders Group.

e means the board of directors of Finders fram time ta time,

v means Finders and each of its Subsidlarles.

means options aver unissued Finders Shares.
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LS

means a registered holder of Finders Shares.

means fully paid ordinary shares In the capital of Finders which exist at 24 October 2017.

maans that before the expiration of the Offer Pariod, the Treasurer of the
Commaonwealth of Australia praviding written advice {on terms acceptable to Eastern
Ficld} that the Cormmonwealth Governrearit deaes not object to the transfer of the
Flnders Shares under FATA of due ta the passage of time becomes precluded fram

rraking an order In relation te the transfer of the Finders Shares under FATA as specified
in ltem 1 of Schedule 2.

FeptaiE Shirehoins

tneans a Finders Shareholder whese address an the Finders Share register is Ina
jurisdietion other than Australia or Its external territorles or Mew Zealand,

has the meaning given to that term by the Q5T Act,

AT oAy

means the A New Tax System (Goods and Services Tax) Act 1999 (Cthl,

TN
Il

has the same meaning as in the ASX Settlement Gperating Rulas,

tz wlvariey Evany

means any of the follawlkhg events ocourring in relation te a party.

(a) a Uquldator, receiver, receiver and manager, adminlstrator, officlal rmanager or other
controller (as defined in the Corperations Act), trustee or controlling trustee o sirilar
officlal Is appolnted over any of the praperty or undertaking of the party,

{b) the party Is, or becomes unable to, pay Its debts when they are due or is or batomes
unable to pay Its dabts within the meaning of the Corporatlons Act, or is presumed to
be Insolvent under the Corporations Act;

{c) the party ceases to carry on busingss, or

{d) an application or arder Is made for the liquidation of the party or a resolutionls
passed or any steps are taken to liquldate of pass a resolution for the liquidaten of
the party, otharwise than for the purpose of an amalgamation or recanstruction,

igauer S,:;ansm'ar:i Molding

rreans a holding of Finders Shares on the Finders issuer apaneored sub register.

Listimg Rules

means the {isting rules of ASX, as armanded or réplaced from tirme to time, exceptto the
extent of any express written waiver by ASX,

Matarlal Adverse Changs

means any event, change, condition, matter or thing pecurring of Information is dsclosed

_ or annaunced by any member of the Finders Group, or becamas known to the Bldeler,

concerning any such event, change, conditlon matier or thing (each a Specified Event)
which, whether individually or when aggregated with all Specifted Events, has had or
walld ba conslderad reasonably Lkely to have a material adverse effect on the:

{a) assets, liabilities, petformance or prospects of the Finders Group; ar

{b) status or terms of (or rights attaching to) any materlal permits, licences of approvals
Isswed by a Regulatory Authority and applicable to the Finders Group,

Ineluding, without limitation where the effect 1 a diminution, or Ukely diminution, In the
value of the consclidated net assats of the Finders Group, by at least A$5,000,000
against what it would reasonably have been expected to have been but for such
Specified Event, but does not Include:

{c] aSpecified Event relating to changes In business ¢ondltions affecting the industry In
which the Finders Group operates; or

(d) aSpecliled Event that s falrly disclosed, or that ls reascnably apparent on ltsface as
patantially to flow from the Spedfied Event that Is falrly disclosed in Infermation publicty
disclased by any member of the Finders Group hefore the Announcement Date.

e
PRy

rneans the offer for Finders Shares by Eastern Fleld on the Offer Terms.

Oife Consid ST

means $0.23 for each Finders Share that you own,

SNar A

has the maaning given ta it In section 6.1

M Mo

means the peried during which the Offer will remaln open for acceptance In accordance
with the Offer Terms cammencing on 20 Movember 2017 and ending at 7. 00pm [Perth
timal an 20 December 2017, or any later date to which the Offer is extended.
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means the terms of the Offer set out In Schedule T to this Bidder's Statament.

means an entity admitted to participate in the Clearing House Electronic Sub-register
systetn under rule 43.) and 4 4.1 of the ASX Settlement Operating Rules.

means Resource Capital Fund IV LA

means the date set by Eastern Fleld under section 633(2) of the Corporations Act, being
24 October 2017,

Ve e AERorily

means a government of governmental, semi-governmental, adminlstrative, fiscal or
Jjudicial body, department, commission, authority, tribunal, agancy or entity whether
foreign, federal, state, tarvitorlal or local and for these purposes Includes ASX and ASIC,

means all accretions, rights or banefits of whatever kind attaching to or arising from
Finders Shares directly or indirectly after the Announcement Date, including, without
limitation, all dividends or other distributions and all rights to récaive any dividends
or other distributions, or to receive or subscribe for shares, stock units, notes, bands,
options or other securlties, declared, pald or mada by Finders or any of Its Substdlarles.

S has the same meaning as In the ASX Settlement Operating Rulas.

Subgichane has the meaning given to that term by section 9 of the Corporatlons Act,

) ETR means solvent ext'ractlon-electrnwinnlng.

Talaovar o means the off- arket takeover bld constituted by the dispatch of the Offars In

accordance with the Corparations Act.

Target o slodar

means Finders Resources Limited ACN 108 547 413 and, where the context requires, sach
other member of the Finders Graup.

P.033/124
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means

{a) (conversion) the Targat converts all or any of Its shares into a larger or smaller number
of shares;

(b (reductlon of share capitall the Target resolves to raduce its shara capltal In any way,
(€ (buy-back) the Target:
(i} entersinto a buy-back agreemant; ar

lil resolves to apprave the terms of a buy-back agreement under subsection 57C(1
or s2570(1) Corparations Act;

{d) (distributlon} the Target makes or declares, or announces an intentlon to make o
declare, any distribution {whether by way of dividend, caplital reduction or otherwise
and whather in cash or In specle);

(&) (isstilng of granting shares or aptiang) the Target, or a subsidiary of tha Target
(1) lssuesshares;
{li} grants an option over its shares; ot
{iil) agrees to make such an issue ar grant such an option,
in each case to a person outslde the Finders Group, other than pursuant to
the exerclse or vasting of any convertible securities fncluding, to aveld doubt,
Perfarmance Rights) that are:

(v} existing as at, and the issue of which has been natified to the ASX befare, the
Announcement Date; or .

(v) lssued after the Announcerment Date a8 conternplated by paragraph [} or (Al below,

(ft (zecuritles or other instruments) the Target, or a subsidiary of the Target:
(il issues secUrities of other instrumeants convertible Into shares ar dabt securities; or
(i) agrees to lssie securitles or ather Instruments convertible Into shares or debt securitles,
in each case to a person outside the Targat or Ite subsldiarles, other than:
(i} securities or other Instruments convertible Into shares or debt securities existing a5 at,
and the lssue of which has been notifled to the ASX before the Announcement Date; or

(v} an Issus of parformance rights {Performance Rights) pursuant to the Finders’
performance rights plan approved at [ts 2017 annual general meeting on 25 May
2017 {Perfermance Righte Plan) which meets the followlng conditions:

{A] the relevant Performance Rights when added to all other Performance Rights
issued under the Performande Rights Plan does not exceed 11,000,000
Performance Rights; and

(B) the Perfarmance Rights were offered to an Eligitle Partizipant [as that term Is
defined in the Performance Rights Plan} prior to the Announcement, Date,

For the avoidance of deubt, the ssue of a Performance Right as permitted by this
paragraph {iv) will not be a Target Prescribed Occurrence under Paragraph (ml

(@) {sonstitutlon) the Target, or a subsidiary of the Target, adopts a new constitutlen or
modifles or repeals its constitutlan or a provision of it;

{h) {disposals) the Target, or a subsidlary of the Target, dlsposes, or agrees to dispose, of
the whaole or a substantlal part of its business or property;
(i} (acquisitions, disposels of tendars) the Target, or a subsidiary of the Target
() acquires or disposes of;
(I} agrees to acquire or dispose of; or
{Il} offers, proposes, anneunces a bid or tenders for,

any material business, asset, Interest In a joint venture, entity or undertaking

(} (charges) the Target, or a subsidiary of the Target, charges, or agrees to charge the
whole of a substantial part of its business or property;

{1} (employment arrangements) the Target, or a subsidiary of the Target:

{) matetially Increases the remuneration of, or otherwise materially varles the
emplayment arrangements with, any of Its diractors or key management employees;

{il accelerates the rights of any of Its directors or key management employeet to
compensation or benefits of any kind; or

(W) pays any of its directors or key management amployées a termination ar
retention payment (otherwise than in accordance with an existing contract which,
at tha date of the Announsemant, was in place and the materlal terms ofwhich -
had been disclosed to the ASX), other than in the ardinary course of buslhess, as
a result of contracted arrangeiments that are consistent with past practice and in
effact before the Announcement Date

P.0341124
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) (commitments and settlernents] the Target, ar a subsidiary of the Target:

(i) tacurs a bablity for unbudgeted opex where the ameunt of that liakility when
added to the Uability for any other unbudgeted opex incurred In that calendar
quarter exceeds U5$2,500,000;

{I} incurs a Uabllity for unbudgeted capex where the amount of that liability when
added to the liabillty for any other unbudgeted capex incurred in that calendar
guarter exceads US$750,000;

{1} termInates or amends It a materlal manner any coptract material to the conduct
of the Target or its subsidiary’s business;

{iv) waives any materlal third party default where the financial fmpact on the Target ot
its subsidiary will be In excess of $200,000; or

(v} sccepts as a settlement or compromise of a materlal matter (relating to an
amount in excess of $200,000) less than the full compensation due to the Target
of a subsidiary of the Target, other than thes¢ srrangements notifled to the Bldder
on or before the Anpouncement Date; :

Unbudgeted opeax |s operating expenditure which Is not pravided for In any budget
spproved by the Board of Finders at the Announcement Date or If 1t relates to the
2018 calendar year, |s operating expenditure which Is not provided for In the Wetar
budget adopted by PT Batutua Tembaga Raya and approved by the Finders Board,
other than Excluded Expendlture

\Unbudgeted capex [s capital expenditure which s not previded fer in any budget
approved by the Board of Finders at the Aanouncement Date of if it relates to the
2018 catendar year, Is capital expenditure which is not provided far in the Wetar
budget adopted by PT Batutua Tembaga Raya and approved by the Finders Board,
other than Exeluded Expenditure;

Excluded Expenditura Is a Liabllity Incurred in relation to the engagemeant of
professional advisers to advise the Target in respect of the Qffer, provided that
the fees payable by the Target under thage engagements are reasonable In the
clreumnstances,

{m} {652C avents) an event sat out In 5652C of the Corparations Act ocours in refation to
the Target, or a subsidiary of tha Target;

(n} (breach of law) the Target, or a subsldlary of the Target, takes or omits to take action
whieh rasulte In 8 breach of law matarial to the Target or a subsldlary;

(o) (relnted party) the Target, or a subsidiary of the Target, enters into or resolves {o
enter into & transactlon with any related party of the Target as defined In section 228
Corporations Act; or .

(p) {tex Uabiltity) the Target, or a subsidiary of the Target, does anything that resulls in a
matetial taxable gain for the Target of a subsidiary by efther causing a subsidiary to
cease being a subsldiary of the Target or causing the Target, or a subsidiary of the
Target to cease balng a consolldated group.

Targat’s Siaiemant

means the target's statement, to be prepares by Finders in response to this Bldder's Staterment.

'otal Funding Ameount

has the meaning given te It In section &.2,

g means tonnes per annum
YWAE means vVoluiea walghted avarage prica.
hatag Wetar Copper Project

Can M Bhyacss

subject to paragraphs 1.4 and 1.5 of Schedule |, means tha Finders Sharas:
(@) In respect of which you are registered, or entltled to be reglstered, as holder in the
register of shareholders of Finders at 7.00 pr Perth time on the Reglster Date; of

{6} to which you are able to give goad iltle at the time you accept this Qffer during the
Offer Petlod.

has the meaning given ta'lt in section 4.4,

P.035/124
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I this Bidder's Statement, unless the context otherwlse requires:

(a} headings are for convenlence and do not affect the interpratation;

{b) words or phrases definad in tha Corpatations Act have the same meaning In this Bidder's Statement;

(e} areference to a clause, sectlon, schedule or annexure is a reference to a s clause, secijon, schedule or annexure of
this Bidder's Statement,

(d) words imperting a gender include any gender;
{e) a singular word Includes the plural and vice versa;
) If a word or phrase i3 defined, Its other grammatical forms have a corresponding meaning

g} areferencetoa person incldes a corperation, rust, partnership, unincorporated body, government and losal
authetlty or agency, or other entity whether or not it comprisés a separate lagal entity,

(R a reference to legislatlon &t to a previslen of leglsfation {including subordinate legistation] is to that leglslation as
amended, re=anacted or replaced, and Includes any subordinate legislation issued under it; and

{l) areference to"}" or "dollar” is to the lawful currency of the Commanwealth of Austratla,
() areference to "USD* or “US$E" Is to the lawful currency of the United States of America.
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The copy of the Original Bidder's Statement lodged with ASIC on 23 Octaber 2017 was approved by a unanimous
resolution passed by the directors of Eastern Field on 23 October 2017,

The capy of this Replacement Bidder's Statement that |s to be lodged with ASIC has been approved by a unanimous
resolutlon passed by the directors of Eastern Field on 17 Novermnber 2017,

signed by David Fowler for and on behalf of Eastern Fleld.,

L2 el -

David Fowler

Eastern Field Developments Limited
Director



l171"."11."2[!1?

17:51 Iffla Wade (FAX)G1 8 9322 7887 P.038/124
f

Pavrrg of tha Oftfyr

1.2
13

31

32

a3

3.4

iy

Eastern Fleld (Bldder} offers to acquire atl of Your Finders Shares, tagéther with all Rights attaching to them, on
the terrns set out kn this Schedule |, Incorporating the terms defined in section 9.1 and any other sections of this
Bidder's Statement incorporated by reference, including the Conditions in Schedule 2. This Offer extends toany

person whe s able during the Offer Period to give good title to Finders Shares and hag not already acceptedan
Offer for those Finders Shares.

This Offer extends to all Finders Shares that exist at the Reglster Data.

By accepting this Offer, you undertake to transfer te Eastern Fleld not enly the Finders Shares ta which the Offer
relates but also all the Rights attached to the Finders Shares.

If, at the time the Offer is mada ta you, or at any time duting the Offer Perlod, another person is, of |s entitied to be,

registered as the helder of some or all of Your Finders Shares ta which this Offer relates

{s) a corresponding offer on the same terms and conditions as this Offer will be deemed to have been made to
that othar person in respect of these Finders Shares;

{6} a corresponding offer on the same terms and conditions as this Offer will be deemed to have been made to
you In respect of any other Finders Shares you hold to which the Offer relates; and

{c) this Offer will be desmed te have been withdrawn immediately at that time.

If at any tima durlng the Offer Period you are registered or entltled to be registered as the holder of one or more
parcels of Finders Shares as trustee or nominge for, of otherwize on account of, another person, you may aceept as
if a separate and distinet offar on the same terms and conditions as this Offer had been made In refation toeach

of those parcels and any parcel you hold in your own right, To valldly accept the Offer for each parcel you rust
comply with the procedure In subsection §538(3} of the Corporatians Act. If, for the purposes of complylngwith
that procedurs, you require sdditlonal coples of this Bidder's Statement and/or the Acceptance Fori, or Ifyou

have any guestions or queries on the Qffer or how Lo fill dut the Acceptance Form, please call Eastern Fleldon 1300
079 762 (for eallers within Australlal or +6) 8 4314 6314 (fat eallers outside Australla) between 10.00am to 5.00pm
{Perth time} Monday to Friday.

This Offer 15 dated 20 Novemiber 2017,

Offer Consideration
The Offer Consldaration 1s $0.23 for each Finders Share that you own.

Difer Pariod

The Qffer will rermain apen for acceptance during the period commencing on 20 Novernber 2017, and ending at
7.00pm (Ferth time) on 20 December 2017, unless it is withdrawn or extended under the Corporations Act.

Uinless wittidrawn, the Offer will remain open for acceptance durlng the period commencing on the date ofthis
Offer {being 20 Movember 2017) and ending at 7.00pm (Perth time) on the later of:

{a) 20 Dacember 2017; or

{b) any date to which the Qffer Perlod s extended.

Eastern Fleld reserves the right, exerclisable In Its sole discretion, ta extend the Offer Period In accerdance with the
Corporations Act.

If, within the last seven days of the Offer Period, elther of the following events occurs:
(a) the Offer Is varied ta improve the consideration offered; or
{b) Eastern Field's voting power In Finders Increases to mare than 50%,

then the Offer Period will be automatically extended so that it ends 14 days after the relevant event in accordance
with tectlon 624{2) of the Corparations Act.
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(2) Subject to paragraphs 1.4 and 1.5 af this Schedule 1, you may accept this Offer only for alt of Your Finders Shares.
(b} You may aceept this Offer at any Ume during the Offer Perlad,

Shares hatd In your name on Flnders' issuet sponsoted sul reglster {your SRM starts with an "1”) or which are

unlisted Finders Shares

To secapt thit Offar for Finders Shares held In your name an Finders' Issuer sponsored sub-reglster (in which case

your SRN wili commence with “I'} or which are unlisted Finders Shares, you must,

{a} complete and sign the Acceptance Form in accordance with the terms of this Offer and the instructions on the
Acceptance Form; and

(b} ensure that the Acceptance Form (including any decuments required by the terms of this Offer and the
Instructlons an the Acceptance Form) is received before the end of the Offer Perlod, at the address shown on
the Acceptance Form.

Shares held In your name In a CHESS Holding (your HIH starts with an "X")

To accept this Offer for Shares held (n & CHESS Holding (in which case yaur HIN will commence with *X*) you should!

(a) Instruet your Controlling Participant {this Is narmally your broken to Initiate acceptance of this Offer on your
bahalf In aceordance with rule 14.14 of the ASX Settlement Operating Rules before the end of the Offer Period; or

{b} 1f you are a Participant, Inltiate acceptance of this Offer In accordances with rule 14.14 of the ASX Settlement
Operating Rules before the end of the Offer Perlod.

Alternatively, to accept this Offer for Finders Shares held in your name ina CHESS Holding (in which case your HIN
will commence with "X, you may slgn and complete the Acceptance Form in accordance with the terms of this Offer
and the Instructions on the Acceptance Form and ensure that It {including any documents required by the tarms of
this Offer and the instructions on the Acceptance Form} is recelved before the end of the Offer Perlod, at the address
shown on the Acceptance Form In eutficlent time for it to be acted upon by your Controlling Particlpant,

You must comply with any other applicable ASX Settlement Operating Rules,

Shaves of which you sre entitled to be reglsterad as hotder

To accept this Offer for Finders Shares which sre nat held in your name, but of which you are entitled to be

registered as holder, you must: . :

{a) complete and sign the Accaptance Form In accordance with the terms of this Offer and the instructions on the
Acceptance Forrn, and

(b} ensure that the Aceaptance Form lincluding any dacuments required by the terms of this Offer and the

Instructions on the Acceptance Ferm) is recelved bafore the end of the Offer Period, at the address shown on
the Acceptance Form.

Acceptance Forrn and other documents

{a} The Acceptance Form forms part of the Offer. '

(&) If your Acceptance Form (including any documents required by the terms of this Offer and the Instructions
on the Acceptance Form) Is returned by post, for your acceptance to be valld you must ansure that they are
posted of delivarad in sufficient time for them to be received by Eactarn Field at the addrass shown on the
Acceptance Farm before the end of the Offer Perlod.

{c} When using the Acceptance Form to accept this Offer In respect of Shareg In 8 CHESS Holding, you must ensure
that the Acceptance Farm (and any documents reculred by the terms of this Offer and the instructions on the
Acceptance Form) are received by Eastern Field in timea for Eastern Field to instruct your Controlling Particlpant
to Inltlate acceptance of this Offer on your behalf in accordance with rule 14.)4 of the ASX Settlement Operating
Rules before the end of the Offer Period,

(d) The postage and transmission of the Acceptance Form and other dacuments |s at your owh rigk.

Valldity of acceptancesz

{a) Subject to this paragraph 4.6 of this Schadule |, your acceptance of the Offer will not be valid unlase It is made
in accordance with the procedures set out in this paragraph 4 of this Schedule 1.

{b) Eastern Fleld will determing, In ts sole diseretion, all questions as to the form of documents, eligibility to accept the
Offer and tme of racelpt of an acceptance of the Offer. Eastern Fleld 1s not required to communicate with you prior
ts or after making this determination. The determination of Eastern Field will be final and binding en all parties,

(6} Notwithstanding paragraphs 4.2 to 4,5 of this Schedule |, Eastern Fleld may, in 1ts sole discretlon, at any titte and
without further communleation to you, deam any Acceptance Form It raceives to be 2 valid accaptance Inrespect
of Your Finders Shares, even If a requirement for acceptance has not been complied with but the payment af the
consideration in accordance with the Offer may be delayed until any irregularity has been reselved or waived and
any other documents required to procure registration have been recelved by Eastern Fleld,

{d) Where you have satisfied the requirements for acceptance In respect of only some of Your Finders Shares,
Eastern Fleld may, In its sole discretlon, regard the Offar to be accepted in respact af those of Your Finders
Shares but not the remainder.

{e) Eastern Fleld will pay the consideration to you in accordance with clause 5, in respect of any part of an
acceptance determined by Eastern Fleld to be valid,

P.039/124
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4.7 The effect of peceptance
{a) Once you have accepted this Offer, you will be unable to revoke your acceptance, the contract resulting fram

your acceptance will be binding oh you and you will be unable to withdraw Your Finders Shares from the Offer
of otherwlce dispose of Your Finders Shares, except as follows:

{i

(i)

if by the end of the Offer Perlod, a condition referred to In paragraph & of this Schedule'l has not all been
satisfied of walved, this Offar and the contract resulting from your aceaptapes will autamatically terminake
and Your Finders Shares will be returned to vou; or

ifthe Offer Perlod Is extended for more than one month and the obligatlons of Eastern Fleld to pay the
consideratlan are pdstpuned for more than one month and, at the time, this Offer is subject to a condition
referred to Ih paragraph & of this Schedule 1 has not all been satisfied or waived, you may be able to
withdraw ysur acceptance and Your Finders Shares in agcordance with saetisn 650E of the Corporations Act.
A notice will be sent to you at the time explaining your rights in this regard.

{b) By signing and returning the Acceptance Form, or otherwise accepting this Offer pursuant to pafagraph 4of this
Schedule 1, you will be deemed to have:

)]

(i)

secepted this Offer (and any variation of it) in respect of and, subject to the condition to this Offer referred
te In paragraph 6 of this Schedule ) being satisfled or walved, agreed to transfer to Eastern Field, Your
Finders Shares {even If the number of Shares sperified an the Acceptance Form differs from the number of
Yaur Finders Shares), Is subject to paragraphs 1.4 and 1.5 of this Sehedule 1;

represented and warranted to Eastern Field, as a fundamental conditlon golng to the reet of the contract
resulting from your scceptance, that at the time of acceptance, and the time the transfer of Your Finders
Shares (Ineluding any Rlghts) to Eastern Field is registerad, that all Your Finders Shares are and will be free
from all martgages, charges, liens, encumbrances and adverse Interests of any nature (whether legal or
otherwisel and free from restrictions on transier of any nature iwhether legal or otherwise), that you have
full power and capacity to accept this Offer and to sell and iransfer the legal and beneficial awnershlpin
Your Finders Shares (Including any Rights) to Eastern Field, and that you have pald te Finders all amounts
which at the time of acceptance have falien due for payment to Finders in respect of Your Finders Shares;

(It} Irrevocably authorised Eastern Fleld (and any director or secretary, of Eastern Fleid) to alter the Acceptance

Forr on your behalf by Inserting correct detalls relating to Your Finders Shares, filling In any blanks
remalning on the form and rectifying any errors or omissions as may be consldered necessary by Castern
Fleld to make It an effective acceptance of this Offer or to enable reglstratlon of Your Finders Shares In the
namea of Eastern Flald:

(V) If you signed the Acceptance Farm in respest of Finders Shares which are held In 2 CHESS Holding,

\]

rrevocably authorlsed Eastern Field land any ditectar or secretary of Eastern Fiald) te:

(&) Instruct your Controlling Participant to tnltiate acceptance of this Offer In respect of Your FindersShares
in aceordance with rule 14,14 of the ASX Settlement Operating Rules; and

{B) glve any other instructions in relation to Your Finders Shares to your Controlling Particlpant, as
determined by Eastern Fleld acting In its own Interests a5 @ beneficlal owner and Intended registeted
holder of those Finders Sharas,

Irrevacably authorised and directed Finders to pay to Eastern Field, or to account to Easiern Field forall

Rights in respect of Your Findars Shares, subject, If this Offer is withdrawn, to Eastern Fleld accounting to you

far any such Rights received by Eastern Fleld;

{vi) irrevocably authorised Eastern Field to notify Finders on your behalf that your place of address for the

purpose of serving notlces upon you in respect of Your Finders Shates is the addrass spacifled by Eastern
Field In the notification; .

(vii} with effect from the time and date an which the conditions referred to In paragraph & of this Schedule 1 are

satisfled or walved.

{A)} Irrevocably sppointed Eastern Fleld (and any director of secretary of Eastern Field) severally fromtime
to time as your true and lawful attornsy to axercise all your powers and rights In relation to Your finders
Shares, including twithout limitation) powers and rights to requisition, convane, attend and vote in
person, by proxy or by body corporate representative, at all general meetlngs and all court convened
meetings of Finders and to request Finders to register, In the name of Eastarn Fleld or its nominee, Your
Finders Shares, as appropriate, with full power of substitution (such power of attorney, being coupled
with an Interest, belng irrevocable); and '

(B) agraad not to attend or vote In person, by proxy of by boedy corporate representative at any general
tmeeting or any court-convened meeting of Finders or to exercise or pufport to exerclse any of the
powers and rights conferred an Eastern Fleld (and its directors, secretarles and naminees) In parigraph
4.7(blivil) of this Schedule );

iil) agreed that in exerclsing the pewsrs and rights conferred by the pewers of attorney granted under

paragraph 4.7(b]ivI1) of this Scheduls 1, the attarney will be entitled to act In the interests of Easternfleld as
the beneficlal owner and Intended registered halder of Your Finders Shares;

{ix) agreed to do all such acts, matters and things that Eastern Field may recuirs to give effect to the matters the

sublect of this paragraph 4.7(B) of this Schedule | {including the execution of a written form of proxyto the
same effect as paragraph 4.7{bl(vil) of this Schedule 1 which complies in all respects with the requirements of
the constitution of Finders) If requested by Eastern Field;
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() agreed to indemmify Eastarn Flald in respect of any clalm or action against it or any loss, damage or Uability
whatsoever incurred by It as a result of you not producing your Holder Identification Mumber or SRN or
in consequence of the transfer of Your Finders Shates to Eastern Fleld being registerad by Finders without
production of your Holder Identifieation Number or your SR for Your Finders Shares;

{xl) represented and warranted to Eastern Fleld that, unless you have netifled It In accordance with paragraph 1.5
of this Sehedule 1, Your Finders Shares do not consist of separate parcels of Shares;

{xif) Irrevocably authorised Eastern Field (and any nominee] to transmit a message in accordance with ruls 1417
of the ASX Settlement Operating Rules to transfer Your Finders Shares to Eastern Field Takesver Transferae
Haolding, regardless of whether it has paid the consideration due to you under this Offer;

(xill}irrevocably authorised Eastern Field (and any nominee) to initiate a transfer of Your Finders Shares Into
Eastern Flald's narme, regardiess of whether It has paid the conslderation due to you under this Offer, and

(xh) agreed, subject to the conditions of this Offer [n paragraph 6 of this Schedule 1 being satisfled or waived, to
execute all such documents, transfers and assurances, and do all such acts, matters and things that Eastern
Fleld may eonsider nacessary or deeitable to convey Your Finders Shares registered in your name and Rights
to Eastarn Fleld.

(¢) The undertakings and authorities referred to In paragraph 4.7(k) of this Schedule T will remaln In force after you
tecalve the conslderation for Yout Findars Shares and after Eastern Flatd bacomes reglstered as the halder of
Your Finders Sharas.

Paymernt of conaideration

When congideration Iz paid

Subject to clause 4 6{b) and this clause 5 of this Schedule 1 and the Corporations Act, you will be pald the
consideration you are entitied to within one month of the later of!

(a) the date you accept the Offer, and

{ts} the date the Offer becomes unzonditionat.

In amy svent, yau will be pald within 21 daye after the end of the Offer Perlod (assuming all Candltlons are satlsfled
or walved).

Payment to be malled by cheque

Payment of the cash amount to which you are entitled will be pald by cheque lor otherwise as agreed by Eastern
Fleld) in Australlan currency. Chaques will be sent to the address on the Acceptance Form by pre-paid ordinary
mall or, If you have an overseas address, by pre-paid alrmail at your risk,

Clearances for offshore residents

if, at the time of acceptance of this Offer any of the following:

{a) Banking (Foreign) Exchange Regulations 195% (Cth);

(b} Charter of the United Mations (Dealing with Assets) Regulations 2008 {Cth);

{c) Autonameus Sanctions Act 2041 {Cth; or

(d) any other law of Australia,

require that an authority, clearance or approval of the Reserve Bank of Australla, the Department of Foreign Affalrs
and Trade, the Australlan Taxatlon Office or any other government autherlty ba obtained befare you receive any
consideration for Your Findars Shares, or would make It unlawiul for Eastern Fleld to provide any conslderation to
you for Your Finders Shares, you will not be entitled to raceive any consideratlon for Your Finders Shares until all
requlsite authorltles, clearances of approvals have been recelved by Eastern Field,

Where additlonsl docutnents are requirad
Where the Acteptance Form requires additlonal documents to be glven with your acceptance (such as = power af
attorney), If the documente are given:
(@ with your acceptance, Eastern Fleld will provide the eonslderation In accordance with clause 5.1 of thie Schedule |;
(b} after acceptance and befote the and of the Offer Periad and the Offer Is subject ta a Condlkion at the time that Eastern
Fleld 1s glven the documents, Eastern Field will provide the consideration due te you on or before the sarller of:
{) one month after the contract resulting from your acceptance of the Offer becomes unconditional; and
it} 21 days after the end of the Offer Perlod,

(¢} after accentance and before the end of the Offer Peried and the Offer Is vnconditipnal at the time that Eastern
Fiald s given the dacuments, Eastern Fleld will provide the considaration due to you on or before the earlier of:
il one month after Eastern Field is given the documents; and ‘
{i 21 days after the end of the Offer Period; ar

{d) after the end of the Offer Parlod, Eastern Field will provide the conslderation within 21 days after the documents
are glven.

If you do not give Eastern field the required additional documents within one month after the end of the Gffer
Perlod, Eastern Fleld may, in Its sole discretion, rescind the contract resulting from your acceptance of the Difer.

P.0411124
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Whata Eastern Fleld is entitled to any Rights

If Eastern Fleld becomes entitted te any Rights on acceptance of this Offer, yau must give Eastern Figld all
documents that Eastern Fleld needs to give Eastern Fleld title to those Rights, If yau do not glve those documents
to Eastern Field, or if you have recelved the beneflt of those Rights, Eastern Field will deducet fram the consideration
otherwise due ta you the amourt {or value, as reasonably assessed by Eastern Fleld) of those Rights.

Conditions ofthag Cfftar

Conditions

This Offer and the contract that results from acceptance of this Offer are subject to fulfitment of the Conditlons.
Matura of conditions .

Each of the Conditlons set out in each paragraph and subparagraph of Schedule Z;

{a) constitutes and will be construed as a separate, several and distinct condition;
(b} 1e a condition subsequent; and

{c} subject to the Corporations Act, urtil the expiration of the Offer Period will be for the beneflt of Eastern fleld
alane and may be relied upon only by Eastern Fleld.

Conditlons apply to multiple events
Where an event occurs that would maan at the time the event occurs a Condition would not be satisfied, each

Condltlan aifected by that event becomes two separate conditions on Identical terims except that
{al one of tham relates solely to that event; and

(b) the other specificatly excludes that event,

Eastern Fleld may declare the Offer free under clause &5 from elther of those conditions without declaring
free from the ather and may do so at different times, This clause may apply any number of times to a Condition

{including a condition arlsing from a previous operation of this dause).

Effect of breach or non-fulfilment

The breach or nen-fulfilment of any of the Conditions does net prevent a contract arising to acqulre Your Finders
Shares resulting frar your acceptance of this Offer, If at the and of the Offer Period, In respect of any Condition;
{a) Eastern Field has not declared the Qffers (and they have not becomel free from that Canditlon; or

(b} that Condition has not been satisfied,

all contracts resulting from the acceptance of the Offers and 2l acceptances that have not resulted in binding

contracts are vold. In that cese, Eastern Fleld will return the Acceptance Form together with all documents to the
address shewn in the Acceptance Form.

Eastern Fleld may decide Offer Is frag trom all or any of the Conditions

Eastarn Flald ray at any time at ite sole discretion but In compllance with section 650F and sectlon 630(1) of the
Carporations Act, declare the Offers free frem all or any of the Conditions by written notice to Finders not later
than seven days before the and of the Offer Period,

Date for glving notica on status of Cénditlons

The date for giving a notice on the status of the Conditions as required by section 630(1) of the Corporations

Act I the date seven days bafore the end of the Offer Periad, subject to variation under section 63012} of the

Corporatlons Act if the Offer Perlod 1s extended.

Effuct of ncceptance

Oince you have accepted this Offer, you will be unable to revake your acceptance and the contract resultingfrom

your acceptance will be binding on you, unless:

{a) by the end of the Offer Period, the Conditions have not all been satisfled or walved In which case, this Offer will
automatically terminate; and

(b} the clrcumstances set out In sectlon 50E of the Carporatlons Act apply.

By signing and returning the Acceptance Form, you will be deemed to have!
{c} irrevocably accepted this Offer (and each variation of this Offer] in respect of all Your Finders Shares or such less
number of Finders Shares that you [dentify as the subject of your acceptance in the Acceptance Form,

{d} frrevoeably authorised Eastern Fleld to alter the Acceptance Form on your behalf by:

{) Inserting correct detalts of Your Finders Shares;

(i} filling In any banks remaining on the Acceptance Form; and

iil) rectifying any errars In, and omissions from, the Acceptance Form,
as may be necessary to make the Acceptance Form a valid aceeptance of this Offer and to enable registration of
the transfer of Your Finders Shares to Eastern Fleld;

{e) represented and warranted to Eastern Field, as a condition of the contract resulting from your acceptange of
the Offer, that at the time of acceptance and at the time of transfer to Eastern Field:
{1 you have paid to Finders all amounts which are due for payment for Your Finders Shares;
(i) all of Your Finders Shares are fully paid and free from all martgages, charges, llens and other encumbrances
of any nature; and .
{ili) you have full power and capaclty to sell and transfer those Finders Shares,
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(A granted to Eastern Field and each of Its directors power of attorney to:
() sign any dacument or do anything on your behalf necessary to cause Finders to issue a replacement share
certificate for those Finders Shares; and
(I} eatiely any formal requirament to transfer the relevant Finders Shares lincluding slgn any share transfer form
an your behalf);

(g} agread te:
) do anything necessary to ratlfy any act taken or purported ta be taken by Eastern Fleld or any of its
directors under the power of attorney granted by clause &.71f} of this Schedule 1, and
(i} Indemnify Eastern Fiald and each of Its directors in respect of that act;

{h} from the time of acceptance untll the Offer has become unconditional, untll the earller of the withdrawal
of your acceptance under sectlon 650E of the Corporatlons Act or the end of the Offer Perlod, irrevacably
appolnted Eastern Fleld or any nominee of Eastern Field as your attorney to exerclse all your powers and rights
attaching to Your Finders Shares Including (without limitation) to requlsition, canvene, attend and vate at all
general meetings of Finders or appoint @ proxy or proxies te attend and vote on your behalf at that meeting,
where the passing or defeat of any resolution béfore the meeting might adversely affect the likelihood of the
Offer belng successful and 1o do so Ina way which would prevent that effect arlsing:

{) on this Offer or any takeover contract becoming unconditional, irrevecably appeinted Eastern Field or any
haminae of Eastarn Flald ac your attorney to exercise all your powers and rights attaching to Your Finders
Shares Including (without limitation):

{I} te requisition, convene, attend and vote at all general meetings of Findars or appalnt a praxy or proxies to
attend and vote on your behalf at that meeting and
Gi) sign alldocuments end resolutions relating to Your Finders Shares, and generally to exerclse all powers and

fights which you may have as a Findate Sharehalder and perform actions as may be appropriate to vest good

title in Your Finders Shares in Eastern Field,
(i) agreed that In exerclsing the powers conferred by the powasr of attorney in clause §.7(h) of this Sehadule 1,
Eastern Field Is entitled to act In the interests of Eastern Field; and
{) agreed notto attend or vote In persan at any general mesting of Finders or to exercise of purport to exeicise
any of the powers conferred on Eastern Fleld or ftg nomines In elause 6.7 (h) of this Scheduls 1,

Withdrawel
Eastern Field may withdraw unaccepted Offers at amy time with the written consent of ASIC and sublect to the
conditions (if any) specified In that consent.

Varlatlon
Eastern Fleld may vary this Offer in accordance with the Corperations Act.

Acceptunicay by transferass and nominaas

Who may sccept the Offer

During the Offer Perlod:

{a) any persan who Is able to give good title to a parcel of Finders Shares may aceept If they have not already
accepted an offer in the form of this Offar) az If an offer on terms identical with this Offer has been made to
that person; and

{b) any person who holds one or more parcels of Finders Shares as trustee, nomines, of atharwlse on account of
another pereon, may accept as if a separate offer had bean made In relation to;

() each of those parcels; and
(i anhy parcel they hold In thalk awn right.

Holding shares

A person Is taken to hold Finders Shares if the person 15, or |s antltled {0 be registerad as, the halder of those
Finders Shares. '

Halding sharas on trust or as a neminee

A pereon [¢ takan to hold Finders Shares on trust for, as norrinee for, or on account of, another person If that person:
{a) is entitled to be registerad as the holder of Finders Shares; and

{b) haldds the interest In the Findare Shares on trust for, as neminee for, or on account of, that other parsan.

Effectlve acceptance

An acceptance of an Offer under clause 7.1{b} of this Schedule | 15 Ineffective unlecs:

{a) the person who holds on account of another persen, gives that other person written notice stating that the
Finders Shares consist of a separate parcel; and

{b} the acceptance specifies the number of Finders Shares in that parcel.

Motice of neceptance

A notice under clausa 7.4(a) of this Schedule | must be made In writing.

A person may, at the one time, accept for two or more parcels under clause 7.1 of this Schedule | as If there had
been a single offer for a separate parcel consisting of those parcels,

P.0431124
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Motlees and other communications

Subject to the Corporations Act, & notice ar ather communication glven by Eastern Field to you in eonnection with

this Offer Is deemed to be duly given if it is in writing and:

{a} is addressed to your address as recorded an the reglster of members of Finders or the address shawn in tha
Acceptanea Form; and

() s sent by pre-pald ordinary mail, or in the case of an address outside Australia by pre-paid alrmail to youat
either of those addresses,

Return of documents
If:

(a) this Offer is withdrawn after your Acceptance Form has been sent to Eastern Field, but before it has been
recelved, or ‘

(b} fat any ather reason Eastern Field does not acquire the Finders Shares to which your Acceptance Form relates,

Eastetn Field will despatch at yeur fisk your Acceptance Farm together with ali other documents forwarded by you.

fosts and axpansas

All costs and expenses of the preparation, despatch and circulation of the Offers and all starp duty payable (farwhich
£astarn Fiald is lizble) far a transfer of Finders Shares for which Offers are accepted, will be pald by Eastern Fleld.
Governing laws

This Offer and any contract that results from your acceptance of It are to be governed by the laws in force In
Wastern Australla.

P.0441124
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Conditions to the offers under the propased off-market takeover bid by Easter Field Developments Limited for all the
ordinary shares In Finders Resources Limited

The Offer and any cortracts resulting from acceptance of the Offer are subject to fulfilment of the following conditiens:

f

FIAB approval

That before the expiration of the Offer Perlod, the Treasurer of the Commanwealth of Australla provides written
advice {on terms acceptable to Eastern Field) that the Commonweaith Government dogs not ebject to the transfer
of the Finders Shares under the Foreign Acquisitions and Takeovers Act 1975 [Cthl (FATA) or due to the passage of

Hime becames precluded from making an order in relation to the transfer of the Finders Shares under the FATA
(FIRB Approval),

Minimim secaptanes

That before the expiration of the Offer Perlod, Eastern Field has recelved valid acceptatices so that Eastern Held
has a relevant interast in maore than 50% of the Finders Shares at that time,

Mo regulatory action

Betwaen the Announcement Date and the end of the Offer Period;

fa) no preliminary or final decislon, order or directlon Is made or issued ky any Regulatory Authority,

lb) no action, proceeding ar Investigation is announced, commenced or threatened by any Regulatory Authority;
and

{c} no application Is made to any Regulatory Authorlty (sther than by the Bidder or any assoclate of the Bidder),

which is likely to or purports or threatens to restrain, prohiblit, Inpede or otherwise advarsely affect the making of
the Offer, the acqulsition of Finders Shares by the Bidder, the rights of the Bldder in respact of the Target of Finders
Shares {other than any action or declslon by or application te ASIC or the Takeovers Panel in exerclse of the powers
or discretions conferred by the Corporations Act), '

Ho Target Praccribed Qreurrences

Between the Announcement Date and tha end of the Offer Periad, there Is no occurrence of @ Target Prescribed
Oceurrence.

Ho Material Advarse Change

Save as publicly announced to the ASX prior to the date of the Announcemnent, betwaan t January 2017 and the
and of the Offer Period, there is no occurrence of any Matertal Adverse Ghange.

Third party consents

If Finders, or a subsidiary of Finders, is a party to, Is bound by, or 15 subject to:

{a} aflnancing agreement; ‘

(b} 3 Joint venture agreement;

{c) ashareholders or cooperation agreement relating to thares in, or the operatian of a subsidiary of Finders; or
(d) = material agraament relating to Watar,

and as a result of the acqulsition of Finders Shares under the Offer or any consequential change In control of
Finders, another person who Is a party to such agreement becomes entltled to exerclse any rights {Including
termination rights or pre-emptive rights) under that agreement.

P.045/124
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Between the Announcement Date and the end of the Offer Period, nane of the following events accurs, are

annauhced or bacomes knowh to the Bidder:

(a) any member of the Finders Group acquires, offers to acquire or agrees to acquire one or more cormpanies,
businesses or assets lor any interest therein) for an amount in aggregate greater than $5,000,008: or

{b) any member of the Finders Croup disposes of, offers to dispose of or agrees to dispose of one or more
companies, businesses of assets (other than excluded assets) (or any interest therein) for an amount, or In
respect of which the book value is, in aggregate, greater than $5,000,000, other than in the ordinary course of
business; and

{c} the Finders Group, incurs Financial Indebtedness, other than under a2 permitted hedging contract, whichn
aggregate exceads A$5,000,000.

For the purpose of this condition;
excluded nssets medns copper praduction fram Wetar which i3 sold alther an a spot basts | the ardinary course of
the Finders Group husiness or under & permitted hedging contract,

permitied hedging contract 18 & hedging cantract entared ints by @ memmbet of the Finders Graup which mests the

following conditions:

(il the hedging contract Is entered into in accordance with the existing hadging policy approved by the Flnder
Board and the PT Batutua Termbaga Raya Board (approved hedglng polfcy);

(I} the sum of the amount of copper cathode the subject of the hedging contract and all other apen hecdging
contracts entered into by a member of the Finders Group does nat axceed 55% of the forecast praduction from
the date that the relevant hedging contract is entered Into until the earlier of the scheduled final rapayment
date under the Finders Group's hank financing facilities and 3] March 201%; and

{li} the prlice to be recelved under the hedging contract Is not less than the floor price provided undeat the
approved hedging pelicy or Us$6,000 (whichever Is the higher ameaynt),

Coppar Price

Between the date of the Announcement and the snd of the Offar Perlod, the 3 Month Copper Price at the close of busihess
on the Londen Matal Exchangs (as raported on Bloomberg as LME Copper 3 MQ {3} under the security description
"LMCADS03 L ME Comdty") 1s below US$6,000 on 2 consecutive days the London Metal Exchange Is open for buslness.

P.046f '{ 24
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Finders Resources Limited
ACN 108 547 4113

(FAX)E1 8 9322 7887 P.EMIE.'; 124

Return your Form!

® To Your Contyolling Particlpant:
I'ﬂ) Return this farm directly o your
sloskbrakar

By Mail: -
(] Automic

PO Box 2276

Strawberry Hills NBW 2012

@\ For gl enqulras:
Phone:
{within Australia) 1300 288 664
{outslda Australia) +61 2 9698 8414

TRANSFER AND ACCEPTANCE FORM ~ CHESS Holders

w This Acceptance Form must be recelved with sufficient time to allow processing prior to the end of

the Offer Period.

This form and the Bidder's Statsment are impotiant doguments that
reguire your immediate attentlon. This forn relates to an offer
{Offar) by Eastarh Fleld Developments Lid (Eastern Flald) to
ecquire all of your Otdinary Shares in Finders Resourcas Lid
{Findets) (ACN 108 547 413) the terms of which ara sat sut In the
Replacamant Bidder's Statement from Eastarn Fleld daled

17 Movambar 2017 as replaced of supplamented (the Bidder's
Statament). Caplialised terms Wsad |in thiz farm have the sama
meaning as In the Bidder'z Statement, unless otherwise defined.

If you are in doubt about hew to deal with this Offer, please contact
your financial or ather professional advisar,

Note this form can only ba used In ralation o the securityholding
representad by the detalls printed above and averleaf,

Step 1: Registration Name & Offer Detalls

Your considaration will ba pald to the name(s) as they appear on
the Iatest copy of the Finders Register, as provided to Eastem Field.
The current address recorded on Eestarn Field's copy of the
Raglater Is printed above and ovatleal. if yau have racently bought
or sold Findars Shares your helding may diffar from that shown. If

yeu have slrendy sold alf your Finders Sharag, do not complete or
relirn this form,

Step 2: Accapt the Offer

Only stgh and return this form if you wish to accept the Offer for
ALL of Your Finders Sharae. Tha conglderation applicatila I that
set out in Schedule 1 1o the Bldder's Statement,

As your Finders Ordinary Shares are in & CHESS holding, you may
contact your Controlling Paticipant diractly (normally your
stockbroker) with Instructions 1o accapt tha Offer. If you do this,
your Coniroliing Participant will provide you with deteils as to what
thay require n order to aceept the Offar on your behalf, If you want
Eastern Fleld to contact your Gontrolling Particlpant an your bahalf,
elgn and return thiz form Yo tha addrass above so that it is recelved
In sufficlent fime to allew your instruction to be acled upon by the
cloge of the Offer Perlod. This will autherlse Eastern Fleld and
Automic to requast your Contraliing Patticipant to inftiate
accaptance of the Offer on your bahalf,

By signing this form, you represent and warrant to Eastem Flald
that, both at the time of retuming this acceptance form and at the
tima tha tranafer to Eastern Fiald of e Ordinary Shares to which
this form relates Is registered, all of those shares are and will upon
ragletration be fuily paid up and frea from all morigages, charges,
llane and other encumbrancas of aay kind and rasirictions on

transter of any kind, and that you have full power and capacity

to seli and transfer the lagal and banaficlat ownership In those
shares and {he you have paid all amounts which st the Ume of
acceptance have fallen due tor payment in respect of thoze

shares.

You should allaw suffielant time for your Controlling Particlpant or
Esstem Fiald to inliata the acceptance of Eaalarn Field's Qffer on
your bahalf. Nelthar Eastern Field nor Atttamie will be responstbla far

any delays Incurred by the process of requasting your Controlling
Participant o accepl tha Offar.

IMPORTANT! Acceptance Forms cannct ba ratumed by fax or
hand dellvery. Your Acceplanca Forra must be returnad In tha
raply pald envelope enclosad with the Bidder's Stalament.

Dua to racant changes to delivery times by Australa Post,
gtandard dellvery may now teks up to b Business Days, o
longer from regional aress, Flnders Shareholders shauld
bear this In mind whan returning Acceptance Forms using
Australis Fost,

Step 3: Slgning Instructions

Individual: Whara the holding is in one name, the sacuriiyholder
must sign,
Jolnt Halding: Where the holding [s i more than one name,
all of the securltyholders must sign,
Power of Attorpay: Where signing under & Powar of Atlormay
{POA), you must attach an orlpinal certified copy of tha POA to
this form.
Companlas: Where the holding lg In the name of 8 company,
this form must be eigned In aceardance with the Corporations
Act, elther as:

« @ sole director and 8 company sacratary OR a sole diraclor

(i no company secretary exsts), OR

v iwo directors, OR

+ adirector and a company secretary.
Oversbas Campanles: Whera the helding Iz in ths natea of an
overssas company (companise Ineorperated outslds Australla)
the form must be signed es above, or documantation must be
previdad showing that the company can sign In en aliernate
Manner.
Dacaaeed Extate: All axaculars must sign and ¢ certified copy

of Probate or Letters of Adminlstration must accompany this
form.

Entating contact datalla s not compulsory, but wil assizt us i
wa paed to contact you,

Tutn over to complete the form
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Offer Acceptance Form

STEF 1 Registration Name & Offer Details Eo‘?':. a’;:rft;;m"w keep your SRN/ HIN

Registration Name:

Controlling Participant Identifier: | ™

Difar Datalls: Sacurltyholding as at 7pm Perth time on 24 Qclobear
2017
100% of your halding in Findars;

By accapting the Ofer, you are accapting the Offer for
ALL Your Finders Sheres e recorded by Finders as
baing held by you at the date your acceptancea is
processed (avan i diffetent to the number stated
above),

STEP 2 Accept the Offer

If you correcily sign and return this form you will ba desmed 1o have eceepied the Offer for ALL of Yeur Finders Sharan on the tarms
and conditions of tha Offer a2 ot out In the Bidder's Statemant. The conslderation epplicable {s that sat out In Schedula 1 to the
Bldder's Statamant.

STEP 3 Signatory of Securityholder(s) s section must be completed

\We accapt the Offer mada by Eastarn Fleld for all of my/our Qrdinary Shares |h Finders and 1w eprae (o ba bound by the terme and
tonditiona of tha Offer and ranafer ALL of my/our Ordinary Shares as per the above Instructlon,

Individual or Securityholdar 1 Secutityholder 2 Becurityholder 3
Gofn Diractor and Sols Company Dirgater Directar/Company Sacratery
Sacrataryl Sole Directar
Contact
Contact Daytime
Hame Tophona Data I i

Your acceptance must be recelved with sufficient time to ellow processing prior o the end of tha Offar
Period, which I 7.00pm (Parth time) oh the last day of the Offer Period, being 20 December 2017 (unfess
extended by Eastern Field).

I you have any queries about the terms of the affer of how to eccept, please call the Eestamn Fiald Offer Information Line (Monday
to Friday, beiwaen 9.00am and 5.00pm (Perth time)) on 1300 079 762 (within Australia) and +61 8 6314 6314 (outside Australla).

Privacy Notice

Automic Pty Lid (ACN 152 260 B14) rading as Aulomic advisas that Chapter 2C of the Corporation Act 2001 requires information about
you as a securityholder (Including your name, address end datalls of the securities you hold) t ba Included in the public reglster of the
antity in which yau hald sacuiitles. Primatily, your personal infarmatlon is used in order to provide a service lo you. We inay also
disclose the informatian that s ralated to the primary purposs and it Is reasonable fer you 1o axpect the information 10 be disclosed. You
have a right {o aceass your personal Informatlon, subject to cerlaln axceptions aflowed by law and wa ask that you provide your raquast
for access In weiting (for saeyrity reasens). Our privacy policy is avallable on our website - www.automic.com.au
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Return your Form:

By Mail:
4 Automic
PO Box 2226
Strawberry Hills NSW 2012

@ For ali angulrles:
Phone:
{within Australia) 1300788 664
{outslde Australia) +612 5898 5414

TRANSFER AND ACCEPTANCE FORM = Issuer Sponsored Holders -

¥+ Your form must be received by no later than the end of the Offer Pariod

Thig form and the Bidder's Statament are important documents that
require your immediate attahtiah. Thiz farm ralatas to an offer
(Cffer) by Eastern Flald Davalopments Lid (Eastern Fleld) to
acquire all of your Ordinary Shares In Finders Resources Lid
(Finders) (ACN 108 547 413) the terma of which are set out in the
Replacement Biddar's Statement from Eastern Fisld duted

17 Movember 2017 as raplaced or supplementad (the Blddar's
Statemant). Capltallzed terms usad in this form have the same
meaning 8% In the Biddars Stalement, unless otherwise definad.

If you are in doubt about how to deal with this Offer, planse contact
your financial or ather professional advisor,

Mata thls form can only be usad In relatlen to the securityholding
reprasented by the detalls printad above and overlsaf,

Step 1: Registration Name & Offer Detalls

Your consideration will ba pald to tha name(s) ae thay appaar oh
the latest copy of the Finders Reglster, as provided 1o Eastarn
Field. The current address recorded on Eastem Flald's copy of the
Register is printed ubova and averleaf, If you have recantly bought
or sold Finders Shares your holding may differ frorm that shown, If
you have alraady suld all yaur Findars Shates, do not cemplete or
raturn this form.

Step 2: Accept the Offer

Only slgn and return this form if you wish to accept the Offer far
. ALL of Your Finders Shares. The sonslderation applicable ls that
sat out In Schadule 1 to the Bidder's Statement.

By =lgning this form, you represent and warrant to Eastern Fleld
that, beih gt the time of returning this acceptance form and at the
time the trensfer to Esterm Fleld of the Ordinary Shatas to which
this form ralates is reglsterad, all of those shares are and will upon
regisiration be fully pald up and fres from el molgages, charges,
liens and othar ancumbrances of any kind and restriclions on

transfer of any kind, and thet yau have full power and capacity
to zall and transfer tha lagal and benaflelal swnership in those
shares and that you have paki all amaunts which atthe tme of

accepiance have fallsin due for payment In respectof those
ghares.

IMPORTANT! Acnahtanca Forms cannot ba returad by fax
at hand dellvary. Your Acceptance Form must beretumed in

tha raply paid envelope enclosed with the Bldder's
Statement.

Dua to recent changes to delivary fimes by Austraia Post,
standard delivary may now take up to slx Business DBaye, or
longer from reglonal areas. Findars Shareholdersshould
beat thia in mind whan returning Acceptance Forms using

Australia Post.

Step 3: Slgning Instructions

Indlviduel: Whare the holding Is in one name, the sacurityhelder
must sign.
Joint Helding: Where the holding Is in mara thanstie nama,
all of tha sacurtyholders rmusk sign.
Power of Atternay: Whera glgning under 8 Power of Attormey
{POA), you must allach an orlginal certified copy of the POA o
thiz form.
Companlas: YWhere the holding [s in tha name of a company,
this form must be signed in accordanca with the Corporations
Act, althar as:

+ g oole director and a company sacratary OR & sole diractor

(if o company secretary exists), OR

= iwo directors, OR

«  adirector end 8 company sacretary.
Ovargeas Companies: Whate tha holding Iz In the name of an
overseas compeny (companles Incorporsted oulside Australla)
the form musgt ba slgnad as abova, or documentetion must be
provided showing that the company can sigh in e alternate
manner.
Deceasad Estata: All executors must slgn and a cartifisd copy
of Probate or Lettars of Administration rust accompany this
farm,

Entaring eontact detalls fa not compulsory, but wil asslst us If
we naed to contact you.

Turn over to complete the form
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Offer Acceptance Form

"STEP 1 Registration Name & Offer Detalls ' For your securiy kesp your SRN/ HIN
confidential.

Reglstration Neme:

OHar Datails: " Securityholding as &t 7pm Perth time on 24 Cclober
2017

100% of your holding In Findera:

By acoepting the Ofer, you are accepting the Qffer for
ALL Your Finders Shares ae racoidad by Finders as
belng held by you at 1he date your accaplance is
processed (evan IF differant to the number stated
abova),

STEP 2 Accept the Offer

If you comactly tign and roturh this form you will b deamad to have acceplad the Offer for ALL of Your Findera Shares an the terms
ahd conditiona of the Offar as ot out In the Blddar's Statement. The consideration appiicable i+ that set aut In Schadufs 1 to the
Biddar's Statemant,

STEP 3- Slgnhatory of Securltyholder(s) s seiin must be compiatad

IWa accept the Offer mads by Eastern Fleld for all of myfour Ordinary Shares in Flnders end Hwe egres t be bound by tha terms and
condltiong of the Ofler and fransfer ALL of myfour Ordinery Shares g8 per the above Instruction,

Individual or SecurTtyhalder 1 Sacurityholdar 2 Gacurltyhalder 3

Sale Director and Sols Company Diractor Directer/:ompany Secretary
Seeralary) Bols Diractar (cross out [crons aut titles a8 applicable)
ttlea ae applicable

Contact
Gontact Daylima
Name Talaphone Date !

Your acceptance must be raceived by no later than the end of the Offer Pariod, which Is 7.00pm {Parth
time) on the last day of the Offer Period, being 20 December 2017 (unless extended by Eastern Field),

If you have any queres about the terma of tha offer or haw to accept, pleate call the Fastern Fleld Offar Informatlon Line (Monday
1o Frlday, between 9.00am and 5.00pm (Perth tma)) on 1300 078 762 (within Austealla) and +61 8 6314 6314 (outslde Australia).

Privacy Notice ,

Autamie Ply Lid (ACN 152 250 814) trading a3 Automic advises that Chapter 2C of tha Corporation Act 2001 requires information abotil
you as a securltyholder (including your name, address and details of the securlties you hold) to be in¢luded in the public: register of the
entity in which you heold securilies. Primarily, your personal information is uzed in order to provide d service to you. Wa may alzo
disclosa the information that is relaled to the primary purpese and It is reasonable for yau to expect the information to be disclosed. You
have a right to accass your parsonal Information, subject lo certain exceptions allowad by law and we ask (hat you provide your request
for aecass in writlng (for sacutity reasons). Our privacy policy Is available on our websle = www.automic.com.au
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CONTAINING AN OFFER BY
EASTERN FIELD DEVELOPMENTS LIMITED

(BVI Co No 1955552) {a company jointly owned by Procap Partners Limited,
PT Saratoga Investama Sedaya Thk. and PT Merdeka Copper Gold Thk)

to acquire ALL of your ordinary shares in
FINDERS RESOURCES LIMITED

(ACN 108 547 413)

for $0.23 cash per share

THIS DOCUMENT 1S IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION

If you are in any doubt as to haw o deal with it, you should consult your legal, financial of other
professional adviser as soon as possibile.

FINANCIAL ADVISER " LEGAL ADVISER.

2
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Important notices

This document Is a_Replacement Biddet’s Statement given by Eastern Field Developments Limited BVI Co
No 1955552 (Eastern Field) under part 6.5 of the Corporations Act as amended by ASIC Class Order
[CO 13/528] and sets out certain disclosures required by the Corporations Act tegether with the terms of
the Offer to acquire your shares In Finders Resources Limited ACN 108 547 413 (Finders).

Thiz Replacement Bidder’s Statement is dated 17 November 2017 and replaces the Bidder's Stajgment

daied 23 October 2017, It includes an Offer dated f#-inserel20 November 2017 on the Offer Terms set
- out in Schedule 1.

Refereng to the Bidder's Statement in this doggmen;c are to the Replacement Bidder's Statement unless

ptherwlse indicated

A copy of this Bldder’s Statement was lodged with ASIC and ASX on 23-Oetoberl? November 2017. None
of ASIC, ASX nor any of thelr officers takes any respensibility for the content of this Bidder’s Statement.

Investment decisions

This Bidder’s Statement constitutes only general advice and does not take into consideration your
Individual investment objectives, finandial situation or particular needs. It does not contaln personal

advice. Eastern Fleld encourages you to seek Independent finandal and taxation advice before deciding
whether or not to accept the Offer for Your Finders Shares,

Forward looking statements

Some of the statements In this Bldder's Statement may be in the nature of forward looking statements
and statements of current intention. The forward looking statements in this Bldder’s Statement reflect
] views and Intentions held only at the date of this Qrlalnal Bidder’s Statement.

You should be aware that those statements are only predictions and involve Inherent risks and
uncertalnties. Actual events o results may differ materially from the events or results expressed or
implied In any forward looking statement and these deviations are both normal and to be expeded.

None of Eastern Field, Its officers or any person named in this Bidder's Statement with thelr consent or
involved In the preparation of this Bidder’s Statement makes any representation or warranty (express or
implled) as to the accuracy or likelihood of fulfilment of any forward looklng statement or any events or

results expressed ar Implied In any forward-looking statement, except to the-extent required by law. You
should not place undue rellance on those statements.

Notice to Foreign Shareholders

This Bldder's Statement and the Offer are subject to Australlan disclosure requirements which may be
different from those applicable In other jurlsdictions, This Bldder's Statement and the Offer do not

constitute an offer in any place which, of to any person to whom, it would not be lawful to make such an
offer. '

The distribution of this Bidder's Statement may, In some countries, be restricted by law or reguation.
Accordingly, persons who come Into possession of this Bidder's Statement should Inform themselves of,
and observe, those restrictions.

Defined tarms

A numnber of defined tertns are used in this Bidder's Statement. These terms are explained In section 9.

Page 3
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Privacy statement

Eastern Field wiil collect your Information from the register of Finders Shareholders, The Corporations Act
permits Information to be made available to certain persons, Including Eastern Field. Your information
may also be disclosed on a confidential basis to Eastern Field-related bodies corporate atd external
service providers and may be required fo be disclosed to regulators such as ASIC. You can contact us for
details of information held by us about you.

Information about Finders

The Information In this Bidder's Statement about Finders, Finders’ securlties and the Finders Group has
been prepared based on public Information,

Information In this Bidder's Statement about Finders concerning Finders’ business, assets and Fablilitles,
finandal position and performance, profits and losses, and prospects, has not been Independently verified
by Eastern Field, Accordingly, Eastern Fleld does not, except as requited by law, make any representation
ot watranty, express or implled, a5 to the accuracy or complateness of this information.

37776077v1 | Paged
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Key Dates
Announcement Date 6 Ocltober 2017
| Qriginal Bidder's Statement lodged with Finders, 23 October 2017

ASIC and ASX '
Supplementary Bldder's Statement lodged with 17 Novernber 2017
Finders, ASIC ang ASX
Replacement Bldder’s Statement lodaed with 17 Novemnber 2017

inders d ASY
Date of Offer and cdate Offer opens F-nsertll7 November 2017
Close of Offer Perlod (unless extended or 7.00pm (Perth time) on f#nsert]-)8 Decgmber
withdrawn) ' 2017

How to accept

You may only accept the Offer for all Your Finders Shares.

Depending on the nature of your holding, you may accept the Offer in the following ways:
Issuer sponsored shareholders

If Your Finders Shares are held on FAnders’ Issuer sponsored sub register (such holdings will be evidenced
by an 1" appearing next to your holder number on the enclosed Acceptance Form), to accept this Offer

you rnust complete and sign the Acceptance Form enclosed with this Bidder's Statement and return it to
the address indicated on the form before the Offer closes.

CHESS sponsored sharsholders

If Your Einders Shares are in a CHESS Holding (such holdings will be evidenced by an "X" appearing next
to your holder number on the enclosed Acceptance Form), you may accept the Offer by elther;

- completing and slgnlig the Acceptance Form enclosed with this Bldder's Statement and returning it
to the address Indicated on the form, so that It Is recelved in sufficient time for your Controling
Participant (normally your broker) to effect acceptance before the Offer coses; or

- contacting your Controliing Participant and instructing them to accept the Offer on your behalf before
the Offer closes.

Participants

1f you are a CHESS Participant, acceptance of this Offer must be Initiated in accordance with rue 14,14
of the ASX Settlerent Operating Rules before the Offer doses.

Full detalls on how to accept the Offer are set out In section 4 of Schedule 1 of this Bidder's Statement.
der of u ag - '

hgfq[e the Offer closes,
Acceptance Form

The Acceptance Form which accompanies this Bidder's Statement forms part of the Offer. The
requirements on the Acceptance Form must be observed in accepting the Offer for Your Finders Shares.

If you are In any doubt as to how to deal with this document or complete the Acceptance Form, you
should consult your legal, financial or other professional adviser.

Information line

If you have any questions about the Offer or how to accept it, please call Eastern Fleld on 1300 079 762
(for callers within Australia) or +61 8 6314 6314 (for callers outslde Australia) between 10.00am to
=,00pm (Perth time) Monday to Friday.

37776077v1 | Pageb
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EASTERN FIELD DEVELOPMENTS LIMITED
{BVI Co No 1955552)

SARAT{HA
e —

(& company jolntly owned by Procap Partners Limited, PT Saraloga Investama Sedaya MERDEKA ajﬁf:;.
Thk. and PT Merdeka Copper Gold TB.) SO 1

A ‘ e NPTV ST
23-Detaberl? November 2017

Dear Fnders Shareholder
Cash Offer to acquire your shares in Finders Resources Limited

On behalf of Eastern Fleld Developments Umlted (Eastern Fleld), I am pleased to present you with this
all-cash offer to acquire all your ordinary shares In Finders Resources Limited (Finders).

foér Overview

Eastern Fleld |s a special purpose vehicle jointly owned by Procap Partners Limited (Provident), PT
Saratoga Investama Sedaya Thk (Saratoga) and PT Merdeka Copper Gold Tbk (Merdeka) (together the
Congortium and each a Consortium Member) (o make the Offar.

Eastern Field already has a relevant interest in approximately 19.8% of Finders Shares. This represents
the largest relevant Interest In Finders.

By accapting the Offer, you will recalve $0.23 cach for every one of Your Finders Shares (Offer), upon
the Offer becoming unconditional. Imporiantly, the Offer is not subject to any funding condltion.

The Offer represents an atiractive premium to a range of relevant pticing metrics for Finders Shares, as
calculated when Eastern Field announced its intention to make an Offer (6 October 2017):

7.6% to thé 60 day VWAP of $0.2138 per Share;

10.8% to the 90 day VWAF of $0.2077 per Share;

E-  18.0% to the 180 day VWAP of $0.1949 per Share; and

B 91.7% to the most recent equity ralsing price of $0,12 per Share as completed in November 2016.

In addition, the Offer price exceeds the recently disclosed average sale prices by Finders’ fermer
substantial shareholders, Resource Capltal Fund IV LP, (RCF), a leading global resources Investor, and
Australian institutional Investor Acorn Capltal Limited (Acorn),

The Offer provides you with the epportunlty to realise certain cash value for all Your Finders Shares, with
no transaction costs and no exposure to the potential risks and uncertainties assoclated with Finders’
Wetar Copper Project (Wetar) and a continued Investment in Finders.

These key tisks and uncertaintles'lnclude, but are not limited to:

1. Indonesian risks, induding divestment obligations and ongolng permitting risks;

2. Metallurgical risks and assoclated copper recovery uncertalnties;

3. Lmited existing JORC Reserves and significant future exploration and development risks;

4. Current short remaining perlod of mining operations of approximately 3 years (based on unmined
© JORC Reserves, JORC Reserve depletion and disclosed projected stacking rates);

5, Production risks such as the interruption to the plant announced by Finders to the ASX on 27
September which will Impact on September and October 2017 production; and

6. Future copper price and forelgn exchange rate volatfiity.
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If you do not accept the Offer but Fastern Field acquires control of Finders and does not proceed to
compulsory acquisition, you will become a minority shareholder in Finders. This may have several
implications for you Including reduced liguidity in the Finders Sharas and a reduced ability for you to sell

Your Finders Shares. Finally, In the absence of our Offer, Your Finders Shares may trade below the Offer
price.

Additional Background to the Offer

Provident Minerals Limited (Provident Minerals), an assodated entity of Provident and one of the
Consortium Members, has been a Finders shareholder since 2012 and an active supporter of Finders,

including providing assistance to Finders In connection with successful achievernent of Indonesian
regulatory approvals.

You should also be aware that Provident Minerals recently undertook an unsuccessful formal sale process
for Its Finders shareholding via its financlal adviser Argonaut (Sale Process). The Sale Process involved

approaching a large number of potential acquirers, Consistent feedbadk themes recelved from potential
acquirers were that;

1. The Involvement of a strong, repuiable Indonesian group as a key investor in Finders was akey
prerequisite to any investment;

2. Finder’s attibutable interest in Wetar is small on a global basis based on Finders’ 74.1% interest in
nameplate production of 28,000 tonnes of annual production; and - '

3. The cutrent mining life is too short based on the project’s JORC Reserves and Resources statement.
The Sale Process has since been discontinued after limited interest and no offers being recelved.

Provident Minerals and Saratoga have determined thelr existing interest in Finders Is too smali in the
context of thelr existing portfolios, This Offer will enable them to materlally increase the collective 19.8%

shareholding In Finders alongside Merdeka, a gold producer with a significant copper-gold development
praject. '

If the Offer is not successful, Provident Minerals and Saratoga will review thelr Finders investments and

may divest all thelr Finders Shares via a market sell down process or other means and withdraw from
their involvement in Finders.

Should Provident Minerals and Saratoga elect to divest all thelr Finders Shares, Finders Sharehclders may
face Increased Indonesian risks and uncertainties that could materially Impair the value of Finders Shares,

How to Accept the Offer

Details of our Offer, Including its terms and conditions, are set out In Schedule 1. We encourage you to
read this document and accept the Offer as soon as possible. The Offer Is open for your acceptance until
I 7.00pm {Perth time) on f#rsertl:20 December 2017,

To accept the Offer, please follow the instructions an the Acceptance Form enclosed with this Bidder’s
Statement, Should you have any querles please contact Eastern Fleld on 1300 079 762 (for callers within
Australia) of +61 8 6314 6314 (for callers outside Australia) between 10,00am and 5.00pm (Perth time)
Monday to Friday or visit the Eastern Fleld website at www easternflelddevelopments,com,.
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We appreclate your consideration of our Offer and look forward to receiving your acceptance for all Your
Finders Shares,

Yours sincerely

Pavid Fowler

Fastem Feld Developments Limited
Director

377760771 ! Page8
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1 Why you should accept Eastern Field's Offer

- Eastern Flald's Offer represents attractive value
2 The Offer provides all cash certalnty
3 The Offer removes the risks and uncertainties associated with

malintaining an investment In Finders

4 Eastern Field already controls Finders largest shareholding witha
relevant interest of 19.8%

5 You may face minority shareholder risks if you do not accept and
Eastern Fleld obtains control of Finders

Should the Offer not be successful, the Consortium Membars will
6 raviaw thelr Finders investment and may divest all their FiInders Shares
and withdraw from involvement In Finders

7 The trading price of Your Finders Shares may fall if Eastern Fleld's Offer
is not successful

8 Eastern Field’s Offer Is the only offer available to you
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1.1 Eastern Field's Offer represents attractive value

The Eastern Field Offer Is to acquire alt of Your Finders Shares for $0.23 cash consideration per
| Finders Share, This represents an attractive premium to e+vanrge-efrelevantthe following pricing
tretrics for Finders Shates!: : '

H 7.6% to the 60 day VWAP of $0.2138 per Share;

K 10.8% to the 90 day VWAP of $0.2077 per Share;

H 18.0% to the 180 day VWAP of $0.1549 per Share; and

K 91.7% to the most recent aquity ralsing price of $0.12 per Share as completed In
November 2016.

In addition, the Offer price exceeds the recently disclosed average sale prices by Finders former
substantlal shareholders, Resource Capttal Fund 1V L.P. (RCF)?, a leading global resources
Investor, and Australian institutional investor Acorn Capital Limited (Acorn)?,

The closing price for Finders Shares on 5 October 2017 (being the trading day immediately prior
to the announcement of Easter " jon to make an Offer oh 6 Octol as $0.23
per Share,

osing price for Fi ovember 2017 (bef edlatel
prior to the date of printing of this Replacement Bidder's Statement on 15 November 2017) was
30,24 per Share, ‘

L\\WAPs are calculatad on the basis of ASX trading data sourced from IRESS Limited without the consent of IRESS
Limited to the use of data, as permitted by ASIC Class Order 13/521. VWAPs of each of Finders Shares are calculated
as at close of trade on the Pre-Announcement Trading Day (Thursday, 5 Gctober 2017).

2 RCF reported on & September 2017 it ceased belng a substantial shareholder in Finders after selling 50,000,000
Finders Shares (approximately 6.6% of Finders Shares on lssue) at an average sale price of $0.2286 per share.

3 Acorn reported on 17 February 2017 It reduced Its substantial shareholding In Finders by selling 8,988,215 Finders
Shares (approximately 1.2% of Finders Shares on Issue) at an average sale price of $0.1772 per share and that i
retalned 54,516,474 Finders Shares (approximately 7.2% of Finders Shares on Issue), Acorn subsequently advised on
24 July 2017 It had sold Finders Shares on-market and caased belng a substantial shareholder In Finders.
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Figure 1: Offer price vs key price benchmarks
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The Offer provides all cash certainty

The Eastern Field Offer provides Finders Shareholders with ah opportunity to realise certain cash
value for al] thelr Finders Shares, with no transaction costs and no exposure to the potential risks
anhd uncertainties assoclated with a continuing investment in Finders.

By accepting the Offer and the Offer becoming unconditional, you will:

he pald $0.23 in cash for each of Your Fnders Shares; -
B not incur any brokerage fees; and
receive your cash consideration by the earlier of:
© 21 days after the end of the Offer Perlod; and

€&  within one month after the date the Offer becomes, or is declared, unconditional or
the date you accept the Offer If at that time the Offer ts unconditional.

“The Offer is subject to Eastern Field obtaining a relevant Interest In more than 50% of Anders

Shares, FIRE approval and other conditions as set out In full In Schedule 2.

Importantly, the Offer 15 not subject to any funiding condition.
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The Offer removes the risks and uncertainties associated with maintaining an
investment in Finders

The certainty of Eastern Fleld’s all cash Offer compares favourably to the company spedfic and

external risks and uncertaintles to which Findars may be subject that could affect the trading
price of Finders Shares.

If you do nhot accept the Offer you will remain exposed to the following key risks and
uncertaintles:

¥ Indonesian risks

Finders' sole project Is Wetar, which is located on a remote island in Eastern Indonesia.

As a developling natlon Indonesia’s fiscal and monetary contrels, laws, policies and regulatory
processes In many areas are less established and less predictable than in developed nations.
Possible sovereign risks assodated with operating in Indonesia include:
1. changes to the terms of mining leglslation;
2. changes in foralgn ownearship restrictions;
changes to royalty and tax arrangements;
fallure to obtaln or renew operating permits (.9, permits to acquire and use explosives);
expropriation by the government or other bodies; and
abllity to enforce legal rights.

=L

Any of these factors may adversely affect Finders and lis ability to produce copper and generate
cashflow from Wetar.

In addition, minling regulations in Indonesla that affect Finders and relate to ownership of mining
licences and are designed to align with the Indonesian Constitution and safeguard the pinciple
that mineral deposits are developed for the benefit of Indonesia.* These regulations stipulate that
companles with mining flcences must be 51% Indeneslan owned by the tenth year of production,
with Intermediate divestment milestones commencing from the end of the fifth year of
production.

There remains uncertainty as to the application of these provislons in respect of Wetar given that
mining refating to the demonstration plant first commenced In the quarter ended December
2008® and there are risks that these regulations may adversely affect the value of Finders,

B Metallurglcal risks and assoclated copper recovery uncertainties

Tradltionally, copper heap leach operations focus on copper oxide and supergene sulphide
deposlts that are readily amenable to well proven acid leaching processes,

In contrast, Finders Is a single project company and at Wetar it Is currently mining at Kali Kuning,
a copper sulphlde deposit which includes copper minerals that require leach times In excass of
720 days to reach final recovery. As a result, Wetar's leaching process is consldered non-
conventional and more complex. .

4 These ragulations Include among others (1) Law No. 4 of 2009 on Coal and Mineral Mining; and (It} Government

Regulation No. 23 of 2010 on Implementation of Coal and Mineral Mining Activities, as amended by Goverpiment

Regulation No, 24 of 2012, Government Regulation No. 1 of 2014, Government Regulation No. 77 of 2014 and

Government Regulation No, 1 of 2017.

5 Ses Finders announcement “Quarterly Report for Perlod Ending 31 Pecember 2008 released to ASX 30 January
" 2009 and "Wetar Copper Project Resource Update” released to ASX 16 December 2016.
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Finders’ release to the ASX on 16 December 20166 Indicated the average recoveries over a 720

day leach period, as currently used in Finders’ production planning, are 75% for Kall Kuning and
50% for Lerokis.? '

The project has been minlng ore from Kali Kuning that has been stacked and progressively
irrigated and leached since April 2015, To date, Finders has made limited disclosure on actual
project recoveries compared to the assumed heap leach recovery curves, the potentlal impact on
recovery of stockplle leach pads and the tonnes and grade of ore mined. If the actual copper
recoveries from Kall Kuning under-perform the assumed average copper recovery of 75%, then
this will have a material adverse impact on Finders’ operational and financlal performatce.

In addition, the mineralogical characteristics of the Lerokis deposlt are thought to vary from that
of Kall Kuning and have been subject to less testwork than Kali Kuning. Consequently, Lerokis
may have different leaching characteristics that may Impact Wetar’s productlon profile once Kall
Kuning Is depleted. :

Extensiva metallurgical testwork will be required to substantiate economic metallurgical recavery
of other potential future deposits and there is no certainty that any such deposit will be
amendable to the current processing approach,

B Limited existing JORC Reserves and significant future exploration and
development risks

Wetar only has a current short remaining period of mining operations of approximately 3 years
based on unmined JORC Reserves as at 30 June 2016, estimated JORC Reserve depletion and
disclosed projected stacking rates.®

Over the past 5 years, Finders has announced no material increase In resources. As a result,
JORC Reserves, in tarms of contained copper, have experienced no growth from 2012 1o 2017.

Future development projects may require the succassful eompletion of feasiblllty studies,
agresment with the jocal community on access, recelpt of necessary permits and adequate
flnancing.

buring the past & months, Finders has ceased to report southetn exploration tenaments as belng
owned by the Finders Grotip. These tenements were praviously reported as having similar
geological environments to Kali Kuning/Lerokis/Meron.

B Production underperformance and high operating costs relative to guldance
On 27 September 2017, Finders announced an Interruption to the major copper cathode solvent

extraction-alectrowinning (SX-EW) plant that is adversely affecting production of copper
cathode.

6 Sea Finders announcement “Wetar Copper Project Resource Update” released to ASX 16 December 2016

? Based on heap leach recovery curves modelled and extensive metallurgical test work and a series of detnonstration
heaps using Kall Kuning mineralisation duting 2009 and 2010,

8 As at 30 June 2016, unmined JORC Reserves totalled 7.8Mt as per Finders Announcement “Wetar Copper Project
Resource Update” released to ASX 16 December 2016, Ore tonnes stacked in the period from 1 July 2016 to 20 June
2017 totallad 2.7Mt a¢ disclosed in Finders Announcements "Half Year Financial Report Six month ended 30 June
2017” released to ASX 19 September 2017 and “Wetar Copper Project Q4 2018 Production” released to ASX 19
January 2017. Based on ore stacked of 2.7Mt during the petiod from 1 July 2016 and 30 June 2017, the implied
remalning unmined JORC Reserve tonnage totals 5.1Mt. Assuming the ptajected annual stacking rate of 1.8Mt
included in the Revised Bankable Feastbility Study for Wetar released to the ASX on 20 November 2013 continues to
be achieved and the impliad remaining JORC Reserve tonnage of 5,1Mt, then the remaining perlod of mining
operations is approximately 3 years. Due to the leach cycle of 720 days, Wetar production will continue beyond the
estimated period of 3 years of mining operations, at rapidly reducing rates of copper production.
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As a consequence, Finders estimates that copper cathode production for the September 2017

quarter will fall approximately 500 tonnes below that achieved In the June 2017 quarter, with
production in October 2017 also impacted®,

Assuming Finders’ implied estimate of copper cathode production for the September 2017 quarier
of 6,304 tonnes#®, production In the December 2017 quarter will need to reach a mintium of
8,767 tonnes to meet the 2017 forecast copper cathode production guidance of 28,000 tonnes!!
{Production Guidance). Given Finders’ guidance that production for October 2017 wil be
adversely affected, this makes It unlikely that the Production Guidance will be achleved.

Flgure 2: 2017 Finders Historical Copper Cathode Production®? & Production Guldance
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9 See Finders announcement *Wetar Production Update” released to ASX 27 September 2017
10 June 2017 quarterly copper cathode production totalled 6,804 tonnes as stated In the Finders Resources Limited
Announcement "Quatterly Activities Report and Quarterly Cash Flow Report June 20177 released to ASK 31 July 2017
11 2017 forecast stated in Finders announcements “2017 Annual General Meeting Presentation” released to ASX 25
May 2017 and “Presentation to Noosa Minlng and Exploration Cohference” released to ASX 21 July 2017

12 Goureed from Finders Quarterly Production Reports
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Finders has also disclosed that it expects operating costs during the September 2017 quarter to
increase because of the replacement of reagents and an increase In power usage due to circuit
inefficlencles.

The forecast C1 cash costs for the September 2017 quarter Is expected to be in the range of
US$1.15 to US4$1.20 per pound of copper cathode produced® (vs U5$1.02 per pound of copper
cathode produced In the June 2017 quarter'd).

There has been limited public disclosure regarding the ongoing production underperformance and
higher operating costs relative to company guidance to date. There are conslderable risks and
uncertalnties that these operating issues may persist and continue to adversely impact the value
of Your Finders Shares.

R Future copper price and foreign exchange rate volatility

Finders’ copper sales are priced In US dollars. Finders is therefore exposed to fluctuations In
coppet prices and forelgh exchange rates.

The market prices for copper can fluctuate widely, These fluctuations are caused by numerous
factors beyond the Company’s control including, but not limited to, speculative positions taken by
investors, global mine supply, global GDP growth and global or reglonal economic events. There
Is no assurance that copper prices will remaln at current high levels,

By accepting the Offer, and the Offer becoming unconditional, you will be paid cash for Your
Finders Shares and will not be exposed to the risks and uncertalnties inherent In continuing to
hold Your Finders Shares,

13 Sea Finders announcement “Wetar Production Update” released to ASX 27 September 2017
14 See Finders announcement “Quarterly Activities Report — June 2017” released to ASX 31 July 2017
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Eastern Field alre'ady controls Finders largest shareholding with & relevant interest of
19.8%

Eastern Fleld already has a relevant interest in approximately 19.8% of the Finders Shares on
issue, This represents the largest relevant interest in Finders.

You may face minority shareholder risks if you do not accept and Eastern Field
obtains control of Finders

1 you do not accept the Offer, but Eastern Field acquires control of Finders and does not proceed
to compulsory acquisttion, you will become a minority shareholder In Finders with limited
influence in the runiing of the buslness,

Decisions made In respect of the business of Finders under the control of Eastern Fleld may,

therefore, have an impact on those Finders Shareholders who do not accept the Eastern Fleld
Offer. |

Eastern Fiald’s control over Finders may affect the liguidity of Finders Shares, thereby exposing
remalning Finders Shareholders to greater volatility, less institutional support and limited analyst

caverage. This could make it more difficult for you to sell Your Finders Shares at an atiractive
price in the future.

If the number of Finders Shareholdats Is less than that required by ASX Listing Rules to maintain

an ASX listing then the ASX may suspend and/or de-list Finders Shares, }f this occurs, any
remaining Flnders Shareholders will not be able to sell their Finders Shares on market.
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Should the Offer not be successful, the Consortium Members will review their Finders

investments and may divest all their Finders Shares and withdraw from involvement
in Finders

Provident's associated entity, Provident Minerals, has been a Finders shareholder sifee 2012 and
an active supporter of Finders, induding providing assistance to Finders in connection with the
successful achievement of Indonesian regulatory approvals. Provident Minerals also asslsted
Finders by introducing leading Indoneslan Investment company Saratoga as another supportive,
high-quality Indoneslan shareholder to Finders In 2013,

You should also be aware that Provident Minerals recently undertook an unsuccessful formal Sale
Process for its Finders sharehelding via its financial adviser Argonaut. The Sale Process occutred
following Provident Minerais making a strategic decision to refocus on iis investment In Merdeka,
In preference to retaining its considerably smaller Investment (by value) in Finders. The Sale
Process Involved approaching a large number of potential acquirers.

Consistent faadback themes recelvad from potential acquirers was that:

B The involvement of a strong, reputable Indonesian group as a key investor In Flhders was
a key prerequisite to any investment;

B Finder's attributable interest in Wetar is small on a global basis based on Finders' 74.1%
interest In nameplate production of 28,000 tonnes of annual production; and

K The current mining life is too short based on the project's JORC Reserves and Resources
statement,
The Sale Process has since been discontinued after limited interest and no offers being recelved.

Provident has now elected to form Eastern Field with several like-minded Indonesian groups to

make this Offer to all shareholders to enable them to materlally increase thelr Investment in
Finders,

If Eastern Fleld’s OFfer Is not successful, Provident Minerals and Saratoga will undertake a review

of thelr Finders investments and may divest thelr Finders Shares via a market selldown process
at other means and withdraw from Involvament in Finders.

If Provident Minerals and Saratoga elect to divest all thelr Finders Shares then Finders
Shareholders may face Increased Indonestan risks and uncertalnties that could matetlally Impalr
the value of the Findetrs Shares,

You should be aware that prior to the Offer, Finders’ average shares traded per month for
Calendar Year 2017 represents only 2.0% of shares outstanding®s, This means that should
Provident Minerals and Satratoga chose te sell their Finders Shares on market then the full sale of
thelr 19.8% Interest may take a considerable time to be completed and may adversely impact the
value of the Finders Shares.

15 Source; Bloomberg
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1.7  The trading price of Your Finders Shares may fall If Eastern Field's Offer Is not
successful

If Eastern Field’s Offer Is not successful and there is no other offer made for Your Finders Shares,
the trading price of Finders Shares may fall below the Offer Price.”

1.8  Eastern Field's Offer Is the only offer available to you

The Eastern Field Offer is the only offer avallable for all Your Anders Shares as at the date of
I thisthe Original Bidder's Statement.
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2 Frequently asked questions about the Offer

Question
What is the Offer?

How long Is the
Offer open for?

What are the
conditions of the .
Offer?

What happens if the
Conditions are not
satisfied

Do I have to pay any
fees?

What should I do?

Answer

Eastern Field is making an Offer to acquire all Your Finders Shares
which are issued at the Reglster Date, being 24 October 2017.

" If you accept the Offer ydu will receive (subject to the conditions of

the Offer being satisfied or waived) $0.23 cash for each Finders
Share that you elect to accept,

The Offer opens on HHnsertl20 November 2017 and is scheduled

to close at 7.00pm (Perth time) on H#Rsert]20 December 2017
(unless extended).

The Offer 1s subject to the following Conditions:
(a) Recelpt of FIRB Approval,

(b Eastern Fleld obtalning a relevant Interest in more than
50% of Finders Shares;

(Q) no regulatory.action;

(d) no Target Prescribed Occurrences;

(e) no Materal Adverse Change;

(})] third party consents;

()  no material acquisitions, dispasals or commitments; and

(h} no fall in the 3 Month Copper Price to below U$$6,000 for
two consecutive days.

This Is only a summary of the key Conditions. The Cendltlons are

set out In full In Schedule 2,

Eastern Field may walve any or all of the Conditions In accordance
with the Offer Terims.

" If the Condltions to the Offer are not satisfied by the end of the

Offer Perlod, the Offer will lapse, any acceptances will be cancelled
and you will retain Your Finders Shares even If you have accepted
the Offer,

No brokerage costs, GST or stamp duty will be payable by you on
acceptance of the Offer,

If you choose to sell Your Finders Shares other than by acceptance
of the Offer, you may Incur brokerage costs and GST onh those
costs, and stamp duty may apply.

To accept the Offer, you should:
(a) read this Bidder's Statement in full;
(b)  read the Finders Target's Statement in full (when lssued);

(€) consult your legal, finandal or other professlonal adviser If
you are In any doubt as to what aclion to take or how to
accept the Offer; and

{d) accept the Offer In the manner described on page [6)
under the heading *How to accept’.

If you have any queries ahout the Offer, you may also call Eastern
Fleld on 1300 079 762 (for callers withIn Australia) or 401 B 6314
6314 (for callers outslde Australia) between 10.00am to 5.00pm
(Perth tirne) Monday to Friday.
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Question

How do T accept the
Offer?

What will I recalve If
I accept the Offer?

If I accept the Offer,
when will I receive
conslideration for my
Finders Shares?

What happens If X
accept the Offer?

What happensif I
do not accept the
Offer?

Can I withdraw my
acceptanca?

Can the Offer Perlod
be extended?

What are the tax
Implications of
accepting the Offer?

What if you are a
foreign
Sharehoider?

What are Eastern
Field's intentions for
Finders?

(FAX)E1 8 9322 7887

Answer

The Offer may only be accepted for all of Your Finders Shares,

Full details on how to accept the Offer are set out on page (6]
under the heading ‘How to accept’,

If you accept the Offer, you will receive $0.23 cash for each of Your

Finders Shares subject to the satisfaction of the conditions of the
Offer,

If you accept the Offer and the Offer is, or becomes unconditional,
provided that the necessary transfer documents accompany Your
Acceptance Form, you will be pald within ane month of the later of;

(a)  the date you accept the Offer; and
{b) the date the Offer bacomes uncondltional,

in any event, you will receive your payment withit 21 days aftes
the Offer closes (assumitig all conditions of the Offer are satisfied
or walved).

Once you accept the Offer (even while it remalns subject to
Conditions) you will not be able to sell Your Finders Shareson
market or otherwise deal with the Rights attaching to Your Finders
Shares, subject to your limited statutory rights to withdraw your
acceptance In certain crcumstances.

If you do not accept the Offer, you will remain a Ainders
Shareholder and will not receive the cash conslderation,

However, Eastern Fleld may compuilsorily acquire Your Finders
Shares should it become entitled to do so, If this occurs, you will
still receive the Offer Consideration for Your Finders Shares, thotgh
at a later date than you would have received | if you had accepted
the Offer,

Your acceptance of the Offer 1s Irrevocable and can only be
withdrawn In certaln chreumstances described In the Corparatlons
Act as set out In paragraph 4,7(a) of this Bldder’s Statement.

Yes, the Offer Perlod may be extended at the election of Eastern
Field and as required under the Corporations Act. Eastern Fleld will
glve written notice of any extenslon of the Offer Period in
accordance with the Corporations Act. Any extenslon will be
announced to the ASX.

A general description of the {exation ireatment for cartain
Australlan-resident Finders Shareholders accepting the Ofer Is set
out in section 7.

Yau should not rely on that general descriptlon as advice for your
own affalrs,

You should consult your taxation adviser for detalled taxation

 advice before making a decision as to whether or not to accept the

Offar for Your Finders Shares.

Forelgn Shareholders will recelve the same cash consideration as
stipulated under the Offer, which wifl be paid it Australian dollars.
However, the tax Implications under the Offer for those forelgn
Shareholders may be different to those relating to Australian
resident Shareholders,

Section 5 sets out detalled Information about Eastern Feld's
intentions for Finders, including In droumstances where Eastern
Field galns control of Finders, but does not compulsortly acqulre all
Finders Shares.
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Question

Treatment of
Finders Options

" What happens If 1
exerclse my Finders
Options?

Important notice
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Answer

Eastern Field is not making an offer for any Finders Options.

The Offer does not extend to Finders Shares that are issued after
the Register Date, being 24 October 2017. If you exercise Your
Finders Options prior to that date and are issued Finder Shares by
that date, you can accept the Offer for those Finders Shares. You
cannot accept this Offer for Finders Shares issued after that date
following the exercise of your Finders Options. '

The information in this sectlon s only a summary of Eastern Fleld's
Offer and is qualified by the detailed information set out elsewhere
in this Bidder's Statement. You should read the entire Bidder's
Statement.
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Ynformation on Eastern Field & the Consortium Members

2.1

Eastern Field

Overview

Eastern Fleld is a special purpose company established under the laws of the British Virgin
Islands on 18 September 2017. '

Eastern Field Is jointly owned by Provident, Saratoga and Merdeka who each hold the following
shares:

Provident 334 Us4$1 ordinary shares
Saratoga 333 US41 ordinary shares
Merdeka 333 US$1 ordinary shares,

At the date of #histhe Orlging| Bidder's Statement, Eastern Fleld has not undertaken any business

and has no assets other than Its [ssued capital of US$1,000 and has no llabilities other than in
connection with the Offer,

Eastern Flald Directors

The diractors of Eastern Fleld at the date of Siisthe Orlginal Bldder's Statement are;

Davld Fowlar

David Fowler Is an experienced corporate finance executive with over 25 years' experlence

working In the mining Industry in Asla, South America and Australla. Mr Fowler is a director of
Merdeka Copper Gold Tok,

Mr Fowler holds a Bachelor of Business degree, is a Fellow of the Financial Services Institute of
Australasia and was previously a member of the Institute of Chartered Accountants In Australia.

Hari Gurung

Hati Gurung leads the Corporate Finance and M&A section of the Provident Group. Hewas
involved In all the three publie listings for Provident Group companies on the Tndoneslan stock
exchange — Tower Bersama (Infrastructure), Merdeka Copper Gold (Mining) and Provident Agro
(Plantations). Recently, Hari led the planning, negotlations and establishment of the Indoneslan
e-commerce and fogistics jolnt ventures between Provident and 1D.com (the third iargest e-
commerce company In the world, after Amazon and Alibaba).

Harl holds & Masters In Electrical Engineering from the Mational Unlversity of Singapore, with First
Class Honolts. . .

Procap Partners Limited
Overview

The Provident Group, which incorporates Procap Partners Limited and Provident Minerals, was
ectablished in 2004 and has invested in a wide range of investments In Indonesta including:
telecommunications, agriculture, mining, ofl & gas, biomass and e commerce. In addition to
establishing Merdeka, the Provident Group has successfully founded two other prominent IDX-
fisted companies as set out below: '
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¥ PT Tower Bersama Infrastructure Thk. (30% ownership, market capitalisation US$2.2
billion'¢); and
#  PT Provident Agro (43% ownership, market capitalisation U5$194.9 million?),

The Provident Group is ID.com’s strategic partner for its Indonesian e-commerce business and
also has interests in e-commerce businesses in Singapore and Thalland, 1t is also JD.com's
pattner in PT Jaya Ekspress Transindo, an Indonesian logistics business.

Provident Directors

Ag at the date of thisthe Original Bidder's Statement, the Provident Directors are:

Name Position
Winato Kartono Director
Hardi Wijaya Llong Director

| Gavin Caudie Pirector
Doirylas Lenpo Tay Director

PT Saratoga Investama Sedaya Tbhk
Overview

PT Saratoga Investama Sedaya Tk (IDX: SRTG) (Saratoega) is an Indoneslan Investment
company with two decades of active investment experience in Indonesia.

Saratoga was founded in 1997 and specialises in early stage, growth stage and spedial situations
Investiments In the natural resources, infrastructure and consumer goods sectors,

At the date of thisthe Otiginal Bldder’s Statement, Saratoga has a market capitalisation of
approximately Us$651.9 milllon®® and a Net Asset Value of US$1.6 billion® as at 30 June 2017,

Saratoga’s Board of Directors

As at the date of thisthe Orlglnal Bldder's Staterment, the Saratoga Board of Directors comprises:

Name Pesition

Michae! William P, Sceryadiaya President Director
Ngo Jerry Go Independent Director
Andl Esfandiari Dlrector

Saratoga’s Board of Commlssioners

As at the date of kisthe Original Bidder's Statement, the Saratoga Board of Commissionars
comprises;

Nama Posltion

Edwin Soeryadjaya Presldent Commissioner
Joyce Soeryadjaya Kerr - Commissioner .

Indra Cahya Lino Commissioner

Sidharta Utaima Independent Commissloner

16 Market capitalisation based on closing price as at 6 October 2017, Source Bloomberg

- 17 Market capltallsation based on closing price as at & October 2017, Source Bloomberg
18 Market capitalisation based on closing prlce as at 6 October 2017. Source Bloomberd
19 Nat Asset Value as disclosed tn Saratoga’s 1H 2017 Update Presentation
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Anangga W. Roosdiono | Independent Commissioner

Saratoga’s Major Sharsholders

As at 30 September 2017, the following persons and entities were substantial holders in
Saratoga’

Substantial helder Ownership
Edwin Soeryadjaya | 31.0%
T Uinitras Pértama 32.6%
Sandizga Salahuddin Ling 27.8%

Publicly available information

A substantlal amount of Information about Saratoga Is available in electronic form frotm
Saratoga's webslte at http://www.saratoga-Investama.com

Informatlon on Saratoga's website does not formm a part of this Bidder's Statement,
PT Merdeka Copper Gold Thk

Overview

FT Merdeka Copper Gold Tbk, (IDX: MDKA) (Merdeka) is an Indoneslan listed mining company

operating and developing the Tujuh Bukit project, located approximately 200km south-east of
Surabava In Indonesia,

Merdeka was founded in 2012 and acquired 100% ownership of the Tujuh Bukit project In 2014
after a settlement was reached between several parties who were In dispute,

At the date of thisthe Orlalnal Bldder's Statement, Merdeka has a market capitalisation of
approximately US$620.2 milllon, “

Merdeka’s Board of Directors

As at the date of %hlﬁmg_Qﬂglngl Bldder's Staterment, the Merdeka Board of Directors compiises:

Name Posltion

Adl Sjoekr Precident Director

Colin Moorhead Vice President Director B Chief Executlve Office
Gavin Caudle Executive Director

Hardi Ltong Director

Michael Soeryadiaya ' Direckar

David Fowler Director

Rony Hendrapryong Director

Chrisanthus Supriya Independent Director

Merdeka’s Board of Commissioners

As at the date of thisthe Otlginal Bidder's Statement, the Merdeka Board of Commissioners
comprises: ‘

2 Market capltalisation based on closing price as at & October 2017, Source Bloombatg
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Name Position
Edwin Soeryadjaya President Commissiaher
Garibaldi Thohir Commissioner
Dhohir Farisl _ Independent Commissionar
Richard Eruce Ness Tndependent Commissloner

Merdeka’'s Executive Management Team

As at, the date of thisthe Original Bldder's Statemant, the key members of Merdeka's Executive
Management Team comprise:

Name Position T
Colin Moorhead ‘ Vice President Director & Chlef Executive Office

David Fewler Chigf Financlal Officer

Peter Scanion General Manager Studies and Construction

Gavin Caudlé Executive Director

James Francis . General Manager Operations

Merdelka’s Major Shareholders

As at the date of thisthe Original Bldder's Statement, Merdeka's major shareholders are listed

befow:

-‘Bubstantial holder Ownership
PT Provident Capital Indonesta! _ 21.0%
PT Saratoga Investama Sedaya Tok. 22 18.3%
Giarlbraldi Thoblr 6.8%
Merdeka Mining Partners Ple Lid (Provident Group ewns 44.75% and Saratoga’s 6.9%
subsldiary PT Trimitra Karya Jaya owns 40,58% of this company)

Maya Ambarsarl 8.7%
Reglotal governiment of Banyuwangi 6,4%

Publicly available information

A substantial amount of information about Merdeka |s avallable In electronic form from Merdeka's

webslte at htip; dekaco .

Information on Merdeka's website does not form a part of this Bidder's Statement.

21 pT provident Capltal Indonesia (part of the Provident Group) owns 21.0% through the 16,5% holding of its wholly
owned subsidiary PT Mitra Dava Muslka and through the 4.5% holding of its wholly owned subsidiary PT Sriviava
iKapital _

2 Saratoga’s holding Is via its 86.5% interest in PT Trimitra Karya Jaya who has a 13.69% holding and a further
4.6% divect holding
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Information on Finders

4.1

4.2

Disclaimer

The following information on Finders has beeh prepared by Eastern Field using publicly available
information which has not been independently verified. Accordingly, Eastern Field does not,

subject to the Corporations Act, make any representation or warranty, express or mplied, as to
the accuracy or completeness of this Information,

The Information on Finders in this Bidder’s Statement should not be considered comprehensive.

Certain information and risks In refation to Finders may exist in relation to which Eastern Field is
unaware.

In addition, the Corporations Act requires Finders to provide a Target’s Statement to Finders
Shareholders in response to this Bidder's Statement, setting out certain material information
concerning Finders, The Finders Board will have an opportunity to identify any additional
Information that may be material to a Finders Shareholder’s dedision, Induding to corred any
Information about Finders In this section, in the Target's Statement, which Is due to be sent to
Finders Shareholders no later than 15 days after this Bidder's Statement has been despatched.

Overview of Finders

Finders Resources Limited (ASX Code: FND) (Finders) is an ASX listed copper producer
operating the Wetar Copper Project (Wetar) located on the remate Wetar Island In the province

Maluku Barai Daya, Eastern Indonesla, Typlcal access to Wetar Island is by boat which takes
approximately 14 hours from Kupang,

Flnders was incorporated on 30 March 2004 and listed on the ASX on 8 June 20072,

As at 30 June 2017, Finders’ economic ownership In Wetar was disclosed as 74.1%. The

remalnlng economic interests are held by Posco Daewoo Corporation and 2 local Indonesian
partner?,

Finders currently holds its economic Interest In Wetar through subsidiary, PT Batutua Tembaga
Raya (BTR), which is an Indoneslan limited liabifity forelgn capttal Investment compaty (PMA),

BTR In turn holds 70% of PT Batutua Kharisma Permal (BKP) which is the registered holder of
the mining assets.

Wetar comprises the brownfield development, open pit mining and processing of sulphide
deposits at Kall Kuning and Lerokls located within 3 kilometres of the coast on Wetar Idand,
which is motmntalnous and heavily forested. ‘

Wetar Island has a population of ~9,000 people who live mainly on the flat coastal plains relying
predominantly on subsistence agticulture and splce exports®, Infrastructure for the Wetar Copper
Project includes a wharf, accommodation camp, roads, on-site diese| power generatars and an
emergency access alr strip,

Finders currently operates a 25,000 tonne per anhum (tpa) copper cathode SX-EW plant,
commissioned In May 2016, and a 3,000 tpa SX-EW expanded demonstration plant,
commissioned in April 2014, giving a combined annual production capacity of 28,000 torines

. copper cathode,

2 5ourced from Finders Website: http://findersresources.com/finders/company-profile/

M See Finders announcement “Half Year Fnancial Repert $ix month ended 30 June 2017” released to ASY 19
September 2017 :

# Sourced from FAnders Website: hitp:// http:Ilﬂndersresources.cnmlwetar-mpharproject{project-descﬂptiun/
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Ore is currently sourced from the Kall Kuning pit with the Lerokis pit planned to provide ore feed
in the future. Processing involves heap leaching of transitional and fresh sulphide ore followed by
solvent exchange electrowinning to produce copper cathode.

For the six months ended June 2017, Findars produced 12,929 tonnes of copper cathode at a Cl
cash costs of US$1.03/Ib and an all-in sustaining cost (ATSC) of US$1.36/1b%.

Wetar only has a current short remalning period of mining operations of approkimately 3 years
based on unmined JORC Reserves as at 30 June 2016, estimated JORC Reserve depletion and
disclosed projected stacking rates.?

As at 30 June 2017, Wetar had total debt of U5$73.6 mifllon®® (incduding a VAT facility)®
repayable over the period to March 2019% and a cash position of A$4.4 million?".

4.3  Finders Board and Senlor Management
Finders Board

As at the date of thisthe Otlginal Bidder's Statement, the Finders Board®? comprises:

Name Position

Gary Comb Non-Exécutive Chalman
Barry Cahlll Managing Director
Gavin Caudle Non-Fxerutive Director
Gordon Galt Non-Executive Director

Finders Senfor Management

As at the date of thisthe Qrlainal Bldder's Statement, the key members of the Finders Senior
Management team are™;

Name Pogltlon

Barry Cahlil Managing Dlrector

Wayne Apted Chief Francal Oficer

Susan Hunter Company Secretary

4.4  Finders' Securitias and Capital Structure

According to documents lodged by Finders with ASX as at the date of thistie Original Bidder's
Statement, the following securities In Finders are currently on issue* and Finders has agreed to
grant 11,000,000 perforinance rights®:

% See Fladers announcement “Quarterly Activitles Repatt and Quarterly Cash Flow Report June 2017” released to
ASX 31 July 2017

77 See footnote 8 on page 13 for supporting information .

% See Finders announcement “Quarterly Activities Repott and Quarterly Cash Flow Report June 2017 released to
ASX 31 July 2017

 Sea Finders annauncement “June 2017 Half Year Results Summary” released to ASX 19 September 2017

3 See Finders announcement *June 2017 Half Year Results Summary” released to ASX 19 September 2017

31 Gea Finders announcement “Quarterly Activitles Report and Quarterly Cash Flow Repart June 20477 released to
"ASX 31 July 2017 '

2 See Finders announcement “Annual Report 2016” released to ASX 24 April 2017

11 $ee Finders announcement “Change of Chief Financial Officer and Company Secretary” released to ASX 12
September 2017 . :
3 See Finders announcement “Quarterly Activities Report and Quarterly Cash Flow Report June 2017” teleased to
ASX 31 July 2017

35 This was confirmed by Finders advisers in comments on the Announcement
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Class Number
6 )
Fully paid ordinery shares ;zﬁi{:?,z'ﬁ including +38910,500,000 Unlisted Employee
Unlisted Converting Notes 12,248,538
11,000,000 of which 4,000,000 have agreed to be granted to the
Performance Rights . Maraging Dlractor, Mr Barry Cahll??

Further Details In relation to the Unlisted Employee Shares, Unlisted Convertible Notes and
Performance Rights are described below.

Performance Rights

At the Finders AGM held In May 2017, the directors asked shareholders to approve a peformance
rights plan adopted by the Finders Board (2017 Plan} under which a limited number of
employees and directors of the Finders Group (ellgible participants) may be offered
performance rights over shares In the Company instead of annual bonuses. Performanee ghts
entitle the holder to be Issued shares once the vesting conditions are satisfied.

Shareholders were advised In the Explanatory Memorandum refating to the 2017 Plan that
performance rights would be offered In lieu of part of or all of the ellgible participant’s annual
.short term incertive. The number of performance rights would be determined by the annual
bonus entitlement and the market price of ordinary shares at the time of issue, The following
example was glven: “For Instance, If an executive was entftled to a bonus of $50,000 and the
market price of shares in the Company at the time was $0.25 then the executive wouldbe
entitled to 200,000 performance rights instead of the honus, The rights would vest after @ period
to be sat by the Board but expected to be 2 years. If the executive left prior to the endof the -
vesting period then he or she would fotfeit thelr performance rights, AL the end of the vesting
period, the executive would be entitled to convert the rights to ordinary shares for nii
vonslderation.” After considering this explanation, Shareholders approved the 2017 Plan.

The 2017 Plan provides that If a takeover offer Is made in relation to Finders and becomes
unconditional, the vesting conditions and the performance criteria for the performance rights will

be deemed to be met and the performance rights automatically vest (takeover vesting
provision}.

Eastern Fleld has been Informed by Flnders’ advisors that Finders has agreed to issue 11 million
performance rights under the 2017 Plan which include the 4 million performance rights which the
Company has announced are to be granted to the Managing Director, Mr Barry Cahlll.® The
announcement Indicates that the 4 million performance rights would be granted to Mr Cahill as a
long tertm Incentive and be fssued In 3 tranches. According to the announcing, Mr Cahil will also
be granted the opportunity to earn a short term incentive paid in shares issued under the 2017
Plan equal to a percentage of his base salary each financial year subject to performance against
key objectives set by the Board’s remuneration committes.

Eastern Field Is unaware of the vesting conditions and the parformance eriterla relating to the
remaining 7 milfion parformance rights and whether these performance rights were als Issued as
lorig term incentives notwithstanding the clear and unambiguous statement made to

shareholders In the explanatory memorandur that they would be Issued as short term
Incentives.

Whether the performance rights Issue as a short term Incentive (as set out In the explanatory
mermorandum for the AGM) or as a long term incentlve (as Is the case with Mr Cahill) is

| 3% See Finders announcement “Appendix 38 - refease from escrow” released to ASX 19 October 2017, “Quarterly

Cash Flow Report June 2017* refeased to ASX 31 July 2017 and “Final Share Buy-back Notice” released to ASX 28
April 2017

3 Sep Finders announcement released to ASX 25 September 2017
3 tee Finders announcement released to ASY 25 September 2017
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extremely relevant as the performance rights wilt vest and become rights to ordinary shares for
which the holder will pay rio consideration if the Offer becomes unconditional. While this may be
appropriate where the participant takes the performance rights instead of a bonus payable to the
participant, it is very different In the case of a long term incentive where in the early years It
simply results in a windfall benefit for the participant.

Eastern Feld would question whether the takeover vesting provision is an appropriate term to
apply to a long term incentive, Finders shareholders may not have voted In favour of the 2017
Plan if they had been informed that it was also Intended to issue performance rights as long term
Incentives under the 2017 Plan.

The effect of issulng performance rights under the 2017 Plan as a long term incentive can be
seen in the context of the 4 million performance rights which have agreed to be granted to Mr
Cahil. If the bid becomes unconditional, he will be entitled to receive 4 milllon Finders Shares
(which based on the Offer price would be worth $920,000) regardless of whether he has made
any progress in achieving the vesting conditions under his long term Incentives.

The effact of the takeover vesting provision means that if the offer becomes unconditional there
will be an issue of 11,000,000 ordinary shares In Finders to the holders of the performance rights
which equals 1,4% of the Issued ordinary shares In Finders (which based on the Offer price
would be worth $2,530,000) without the payment of any further conslderation, This clearly
impacts on the price that & potential bidder will offer shareholders,

If the bid becomes unconditional, the 11,000,000 shares will issue after the Register Date so they
will be outside of the bid dass and will not be capahie of being sold ihto the Offer.

Unlisted Employee Shares

The Company has lssued incentive sharas to employees and the managing direcior under the
Finders 2013 Employee Share Ownership Plan (ESOP) as well as incentive shares ta the Non-
Executive Chairman on similar terms to the ESQP. This share-based compensation under which
the employees and directors purchase shares Is funded by timited recourse loans from the
Company and Is accounted for as a share-based payment and expensed over the expected life of
the options inherent In the arrangement with a corresponding credlt to the share-based
payments reserve, Incentive shares are Issued under the ESOP subject to specified vesting
conditions which are specific to each partidpant and only once these vesting conditions are
satisfied,

The details of the Shares Issued under the ESOP are—as—ﬁeﬂaw;s-’"%

)—660,000-Finders-Shares-issueg-trder the ESOR-abssue-prices-of $0-19-te-jBr2Hunded by
loams~frorm-the-Companyand

40 10,500,000 vested and unvested Director’s Incentive Shares Issued at prices fram $0.2008 to
$0.,3008 funded by loans from the Company and subject to performance and time base vesting
conditions,

If the Offer hecomes unconditional, under the Plan the vesting conditions will be deemed to have
been met and the loan made o fund the purchase of the shares becomes due and payable and
the participant Is permitted to sell the shares but has no liabllity for any shorifall between the
sale price and the amount of the loan.

Unlisted Convertible Notest

¥_goe Finders-announcementiOuarterdy Cash Flow-Repert June 2012 released-io- AR Huly2017
» -ash Flow 2017" released to ASX 31 July 2017 and "
38 - relegse from esgrow” released tg ASX, 19 October 2017
41 See Finders announcement “Annual Report 2016” released to ASX 24 Aprll 2017
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The Company raised US45,500,000 from Standard Bank Plc in 2012 pursuant to mandatory
Converting Notes, which will convert into 12,248,538 shares In the Company on or before 16

‘March 2018 at a conversion price of $0.427 per share. The Notes will convert into shares and

have been treated as equity for accounting purposes.
If Converting Notes were exercised by the Register Date and the resulting shares issued by the

Register Date, the resulting shares will be included I the: bld class and be the subject of an

Offer, Otherwise they will be outside of the bid class and will not be capable of being sold into
the Offer,

Unlisted Options®

Finders also had the following unlisted options:

Number Exercise price Explry date
31,298,904 $0.2556 22 October 2017

To the extent they have not been exercised by the date of thisthe Original Bldder's Statement,
they will have expired, If they were exercised by the date of thisthe Original Bldder’s Statement
and the resulting shares issued by the Register Date, the resulting shares will be included in the
bid class and be the subject of an Offat,

substantial Shareholders

Based on publidy avallable Information glven to ASX as at the date of thisthe Oriaing| Bdder's
Staternent, the following persons and entities were substantial holders In Finders Shares®.

Substantial hotdar Finders Shéres Ownarship
Eastemn Field and Consartium Members 153,248,198 19,8%
Taurus SM Holdings Pty Limited 87,339,525% 11.3%

Financial results

On 20 September 2017, Finders Issued Its finandal results for the haif-year ended 30 June 2017,
The financlal results announcement Is avallable via the ASX,

Publicly available informatlon

As a company listed on ASX, Finders is subject to regular reporting and continutous disdosure
obllgations. Among other things, Finders is required to immediately notify ASX of any information
of which it becomes aware which a reasonable person would expect to have a material effect on
the ptice or value of Finders Shares, subject to certaln exceptions, Announcernents made by
Finders to ASX are avallable from the ASX website at www.a5%,con.aul.

Further publicly available Information about Findets Is avallable on its website at
hite: Urces. comm

42 Sap Flnders announcement “Quarterly. Cash Flow Report June 2017” released to ASX 31 July 2017

4 See Finders announcemeant “Presentation t Noosa Mining and Exploration Conference 2017” released to ASX 21
July 2017 and “Ceasing to be a substantial holder notices” released to ASX 24 July 2017 and 7 September 2017.
% Provident Minarsls slso hae a relevant interest in 106,214,208 of these shares '

4% 5pa Finders announcement “Change In substantial shareholding” released to ASX 21 November 2016
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Eastern Field's intentions

5.1

5.2

Introduction and lmportant note

This section sets out Eastern Field’s and the Consortium Members' current Intentions for:
L the continuation of Finders’ business;

] any major changes to be made to Finders’ business, Including any redeployment of the
fixed assets of Finders; and

[ the future employment of the present employees of Finders.

Eastern Feld’s current intentions for Finders have been formed following a review of facts,
information and circumstances about Finders that were publicly available at the date of thisthe
Original Bidder's Staternent. ‘

The Intentions set out in this section are subject to a general strateqic review that Eastern Field
will undertake soon after the Offer has closed. As such, staternents set out in this sectlon are
statements of current intention only which may change as new information becomes available or
clrcumstances change,

Eastern Field's intentions as set out In this Bidder's Statement have been appraved by the
Consortium Members and also reflect the intentions of the Consortium Members as at the date of
fhisthe Original Bidder's Statement.

Intentions upon acquisition of 20 percent br more of Finders Shares

Without limiting the comments In section 5.1, this section sets out Eastern Fleld’s current
intentions should it acquire 90 percent or more of Finders Shares and become entitled to proceed
to compulsory aceuisition in respect of the outstanding Finders Shares ft does not own.
Compulsory acquisition

At this time Eastern Field has made ne dedslon on whether It wil compulsotlly acquire any
outstanding Finders Shares under part 6A.1 of the Corporations Act if it becomes entitled to do
50. Any decision will be made following, inter alta, a review of the tax conslderations of Finders
becoming a wholly owned subsidiary and the consequential delisting of Finders from the ASX.
Amend Finders constitution

If Finders bacomes wholly owned by Eastern Field, Eastern Field will amend the constitution of
Finders to reflect Iis status as a wholly owned subsidtary of Eastern Field and will seek to convert

- Hnders from a public company to a proprietary company.

Directors

If Finders becomes wholly owned by Eastern Fleld, its directors will be nominated by the Eastern
Field Board, The composition of the Finders Board during the transition period between Eastern
Feld becoming entitled to compulsorily acquire Finders Shares and that compulsory acqulsition
right being exerdsed will depend on the willingness of the Finders Board at that time to appoint
Eastern Fleld nominees. Eastern Feld intends to replace all members of the Finders Board (other
than Mr Gavin Caudle) with Eastern Fleld nominee directors.

Those nominees have not yet been identified by Eastern Fleld.
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Operatlons

Eastern Fleld has not had access to all information necessary to determine the current status of
Finders’ projects, and the financial status and other resources required in connection with the
development of those projects. After the close of the Offer, Eastarn Field (together withthe
reconstituted Finders Board) intends to conduct a broad-based review of Finders' overal business
at a strategic, financlal and operational level, The review will focus on Finders' operations
assessing operational performance as well as what wotk Is required In the future, This will

determine the level of financial and other resources necessary to optimise the development of
Finders' assets,

Employees

As stated above, Eastern Field will conduct a strateglc review of Finders' business. As part of this

strategic review, Eastern Field intends to evaluate the capabilities and fit of the existing Finders
employees,

Intentions upon acquisition of less than 90 percent of Finders Shares

This section sets out Eastern Fleld’s current Intentions if, by virtue of acceptance of the Offer, It
galns effective control of Finders but does not proceed to compulsory acquisition of the
outstanding Finders Shares.

Directors

Depending oh the level of ownership achieved, it |s Eastern Fleld’s intention to replace some or
all of the members of the Finders Board (and the board of any company on which Finders has

nominee directors) with Eastern Field’s nominee directors. The number of directors that Eastern
Field seeks to appoint will depend on its level of vating power In Finders, To ensure appropriate

governance arrangements, Eastern Field may look to appolnt Independent directors to the
Finders Boatd.

Intentions generally (Including about matters at section 5.2 above)

If Einders becomes a controlled entlty but not a wholly owned subsldiary of Eastern Fleld, 1t is the
present intention of Eastetn Field to procure that the new Finders Board implaments the
objectives and goals outlined in section 5.2 to the extent possible and appropriate.

Exploration and Development _

Qver the past 5 years, Finders has announced no material increase In resources, As a result,
Wetar only has a current short remaining petlod of mining operations of approximately 3 years
based on stated JORC Reserves as at 30 June 20186, estimated JORC Reserve depletion and
disclosed projected stacking rates®,

Eastern Field considers that considerable additional focus on, and resources for, exploration and
development activities will be required In the foreseeable future to ensure mining operations are
able to continue beyond the currently estimated period of approximately 3 years, The
requirement for additlonal focus and resources is considered particularly urgent In the context of
time taken to achleve historical permits, once JORC Resources are defined,

Eastern Fleld Intends to ensure more funding ls'avallable to fast track much needed exploration
and development efforts, This may require further equity raisings.

Lirnltations on intentions

To the extent that Finders is not a wholly owned subsidiary of Eastern Field and thereare
minority sharéholders of Finders, Eastern Field Intends to ensure that the Eastetn Flald norninees

% Zee footnate & on page 13 for supporting inforimation
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appointed to the Finders Board will act at all times In accordance with their fidudiary duties and
that all requisite shareholder approvals and other legal requirements are complied with In
pursulng the intentions ocutlined abave,

The requirement to have regard to those fiduciary dutles in the context of a partly owned
company and the possible requirements of minority shareholder approval may prevent this
particular objective belng achieved,

Intentions for Finders if not controlled by Eastern Field

~ The Offer is conditional upon, Inter alia, Eastern Field acquiring a relevant interest in more than

50% of the Finders Shares, Eastern Field reserves Its right to dedare the Offer free of such a
condition (or any other condition).

If the Offer Is not successful, Provident Minerals and Saratoga will undertake a review of thelr
Finders investment and may divest thelr Finders Shares via a market selldown process or other
means and withdraw from Involvement in Finders.

Consortium Members’ longer term Intentlons

Subject to recelving any necessary approvals from the shareholders of Merdeka it is the Intentlon
of the Consortium Members to fund the repayment of the loans of Eastern Field by issuing further
shares in Eastern Field to Merdeka which would result in Merdeka acquiring & controlling interest -
in Eastern Feld,

Intentions generally

Except for the changes and Intentions set out in this section 5, Eastern Field intends, based on
the information presently known o It
| to continue to focus on Wetar; and

L] otherwise not to rmake any major changes to the business of Finders or the deployment of
Finders' assets,
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6 Sources of Consideration

6.1 Total cash cbnsideratinn

The consideration for the acquisition of Your Finders Shares under the Offer will be satisfled
wholly in cash via payment by Eastern Field.

| The amount of cash that Eastern Fleld would be required to pay under the Offer if acceptances

are recelved in respect of Finders Shares on issue as at the date of thisthe Original Bidder’s
Statement would be A$142.4 million® (Offer Amount),

6.2  Funding arrangamaents

The Consortlum Members have committed on an irrevocable and unconditional basis to provide

Eastern Feld with up to the Offer Amount plus any associated transaction costs Incurred by
Eastern Field (Total Funding Amount).

The funding will stay in place as long as Eastern Field has an outstanding obligation to make
payments under the Offer and Is not subject to any conditions precedent. Eastern Fleld is entitled
to call on the funds committed by the Consortium Members at any time for the purpose of
making payments under the Offer, subject to the Offer becoming unconditional.

Saratoga, Provident and Merdeka have agreed as between themselves that they will fund the
Total Funding Amount and the amount which will be required for Eastern Fleld to pay the
purchase price to Provident Minerals and Saratoga under the Sale and Purchase Agreements
referred to In Section 8.3 In equal shares. The purchase price payable under the Sale and

Purchase Agreements referred to In Section 8.3 will be credited against Provident and Saratoga
fundling commitment,

Saratoga will fund the balance of Its funding commitment using the avallable cash reserves of
Saratoga and Its subsidiaries, which at the date of thisthe Qrialnal Bldder's Statement amount to
Us$77 milllen® and which are avallable to fund Its portion of the Total Funding Amount and any
shortfall Saratoga Is required to fund directly to Eastern Fleld on account of Merdeka.

Provident will fund the balance of Its funding commitment using avallable lines of credit, under its
club faclilties with Its banking club®, The undrawn comimltrments under these facdilities amount to
US$40 milllon and are currently avaliable to be drawn down and may be used to fund its pottion
of the Total Funding Amount and any shottfall Provident [5 required to fund directly to Eastern
Field on account of Merdeka,

Merdeka will fund Its funding commitment using Its available cash reserves (which at the date of
the Orlglngl is-Bidder’s Statement amount to US$19 million) and the balance of Its commitments
will be sourced by drawing down under an existing US$ credit faclllty provided by BNP Paribas,
Soclete Generale Hong Kong branch and The Hong Kong and Shanghal Banking Corporation
Lmited subject to It being amended as follows. Merdeka Is currently negotiating with its lenders
to permit a further US$40 million to be draw down to fund the balance of Its portion of the Total
Funding Amount. Saratoga and Provident have agreed that If the Increased facllity |s not avallable
by the time the commitment to Eastern Fleld Is called upon, they will fund any shortfall of
Merdeka’s portion directly to Eastern Fleld untll the funds are available.

47 Based on the 619,119,047 Findets Shares that Eastern Field |s offering to acqulre at $0.23 per Share
48 This includes a deposit of IDR370,000,000,000 which has been converted to USD using an exchange rate of 1USD
- = 13,500 IDR.. -
.49 Members of the Banking Club are Australla and New Zealand Banking Group Limlted, Barclays Bank PLC, BNP
Patibas, DBS Bank Ltd. The Hetg Keng and Shanghal Banklhg Corpuratlon Limited, Mavhank Tnvestment Bank
Berhad and United Overseas Bank Limited

Page 35



1711112017

6.3

6.4

18:04 Iffla Wade (FAX)G1 8 9322 7887 P.088/124

The funds committed by the Consortium Members are not required for any other arrangements
or obligations of the Consortium Members,

No hedging

There are no current hedglng arrangements in place for movements In exchange rates in respect
of the arrangement described In this section 6. However Eastern Field expects that the funds
available under those arrangements will be sufficient to pay the Total Funding Amount in the
event of an adverse movement in exchange rates.

Provision of consideration
On the basis of the arrangements described in this section 6, Eastern Field is of the opinion that

it has reasonable grounds for holding the view, and holds the view, that It will be able o provide
the consideration offered under the Offer as well as the costs associated with the Offer,
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Tax considerations

7.1

7.2

Introduction

The following is a summary of the potential Australian income tax consequences generally
applicable to a Finders Shareholder who disposes of Finders Shares under the Offer. This

summary is based on the law and practice In effect on the date of thisthe Original Bidder's
Statement.

The following summary is not intended to be an authoritative or complete statement of the tax
law applicable to the spedific cdrcumstances of every Finders Shareholder.

In particular, the summary is only applicable to Finders Shareholders that are Australian residents
for income tax purposes, hold post CGT shares, and hold thelr Finders Shares on capital account

for Income tax purposes.
The summary does not apply to Finders Shareholders who;

i) hold their Finders Shares In the course of carrying on a business (e.g. as trading stock) or
on revenue account (e.g. as part of a profii-making undertaking or scheme);

L aceulred thelr Fnders Shares pursuant to an employee share, rights or option scheme; or
;] are subject to the Taxation of Financial Arrangements provisions in Division 230 of the
Income Tax Assessment Act 1997.

All Finders Shareholders are advised to seek Independent professional advice about thelr
particular circumstances. Non-resident Finders Shareholders should seek thelr own advice on the
Australian and forelgn taxation consequences of any disposal of their Finders Shares.

CGT consequences on the disposal of FInders Shares

CGT Event

A disposal by a Finders Shareholder of thelr Finders Shares pursuant to the Offer will constitute a
CGT event for the Finders Shareholder, The date of the CGT event will be the date the contract
to dispose of the Flnders Shares s entered into by the Finders Shareholder, or In the case of

compulsoty acquisition, the date when the Finders Shareholder ceases to be the owner of Finder
Shares. '

Calculation of Capital Galn or Capital Loss

Finders Shareholders wili make a capltal gain to the extent that the capital proceeds from the
disposal of the Findars Sharas are more than the cost base of those Finders Shares. Conversely,
Finclers Shareholders will make a capltal loss to the extent that the capital proceeds from the
disposal are less than thelr reduced cost base of those Finders Shares.

Cost Base

The cost hase of Finders Shares generally includes the purchase price pald for the shares and
certaln non-deductible ncldental costs of thelr acquisition and disposal. The reduced cost base of
the Finders Shares Is usually determined in a similar, but hot Identical, rmanner,

Capital Proceeds

The capltal proceeds from a disposal of Finders Shares is generally the armount of consideration
received by the Finders Sharehoider for the disposal.

Other Issues
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If a Finders Shareholder makes a capital gain from a disposal of Finders Shares, the capital gain
is aggregated with other capital gains made by the Finders Shareholder In the same income year,
Any available capital losses of the Finders Shareholder from the same or previous incotne years
may then be offset against the capital gains (subject to satisfaction of loss recoupment tests). If
there is a capltal gain remaining after application of available capltal losses, the Finders
Shareholder may be entitled to apply a discount (see helow), Any net capital gain after applying
the discount (If applicable) is Included in assessable income of the Finders Shareholder in that
income year,

Individuals, complying superannuation entities and trusts that have held the CGT asset to which
the capltal galn relates for at least 12 months before the CGT event may be entitled to discount
the amount of the capital gain (after application of capital losses) by 50% In the case of
individuals and trusts or by 33¥% for complying superannuation entitles, For frusts, the ultmate
avallability of the discount for beneficiarles of the trust in refation to distribution of capltal gains
by the trust will depend on the particular dreumstances of the beneficlarles. No discount s
avallable for Finders Shareholders that are compantes.

If a Finders Shareholder makes a capital loss from the disposal of thelr Finders Shares, the capital
loss may only be used to offset capital galns of the Finders Shareholder in the same or future
income years (subject to satisfaction of loss recoupment tests).

7.3 GST and stamp duty

GST

The disposal of Finders Shares under the Offer should not be subject to GST. Finders
shareholders may be charged GST on costs they incur which relate to the disposal transaction
(e.g. legal, financlal and tax adviser feeg), Cartain Finders Shareholders may be entitled to claim
Input tax credits or reduced [nput tax credits in relation to the GST amount incurred on these
costs, but should seek Independent tax advice In refation to thelr individual clrcumstances

Duty

Finders Shareholders who dispose of thefr Finders Sharas will not Incur any Australian duty under
the Offer. Eastern Field will pay any duty In connection with the Offer.

74  Obtain your own taxation advice

Do not rely on the comments or the statements contalned In this Bldder’s Statement as advice
about your own affairs. The taxation laws are complex and there could be Implications In addition
to those generally described in this Bidder's Statement.

Accordingly, consult your own tax advisers for advice applicable to your individual needs and
drcumstances. To the extent permitied by law, nelther Eastern Field nor any of [ts Directors or
advisers accept any liability or responsibility in respect of any statement concernling the tax
conseguences to particular Finders Shareholders from disposing of their Finders Shares under the
Offer.,
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Additional information

8.1

B.2

8.3

Pre-bid agraements

On 6 October 2017, the Consorllum Members and Eastern Field entered into a Consortium
Agreernent that sets out the basls on which the Consortium Members regulate as between

themselves, all matters relating to the conduct of the Offer including the ownership and operation
of Finders. )

Under the Consortium Agreement Eastern Fleld is prohibited from taking certain actions induding

selling, transferring or otherwise disposing or granting an interest in its assets without the
approval of all Consortium Members,

Intarests in Finder securities

AL the date of thisthe Qriglnal Bidder’s Statement and immediately before the first Offeris

dispatched, the number of Finders Shares in which Eastern Field and the Consortium Members
had a relevant Interest Is set out below:

Class of securliies Total number of shares in clasgs In which Eastern | o4 of Fliders
Flatd and the Consortium Membare had & Sharas oh
relevant Interest Issue at the

date of the
Bidder's
Statement

Finders Shares ' 153,248,198 19.8%

As at the date of thisthe Orlainal Bldder’s Statement and immediately before the first Offer is

dispatched, Eastern Feld and the Consortium Members had voling power in Finders of

153,248,198 shares which at the date of #isthe Orioinal Bidder's Statement amounts to 19.8% of
the voting power in Finders.

Dealings in Finders Shares and other securitles

On 6 October 2017, Eastern Fleld entered Into a conditional sale and purchase agreement with
Provident Minerals Limited (an assoclate of Provident) and agreed to purchase 106,214,208
Finders Shares for a purchase consideration of $0.23 per Finders Share subject to this Offer
becoming unconditional on hefore the expiration of the Offer Perlod.

On 6 October 2017, Eastern Field entered Into a conditonal sale and purchase agreemment with
Saratoga and agreed to purchase 47,033,990 Finders Shares for a purchase consideration of

$0.23 per Finders Share subject to this Offer becoming uncondttional on before the expiration of
the Offer Period.

Except as set out above, nelther Eastern Field nor any of the Consortium Members, nor any of
thelr respective assoclates has provided, or agreed to provide, consideration for Flnders Shares,
Finders Options or any other Finders security under any purchase or other agreement during the
four months before the date of thisthe Orlging| Bldder's Statement.

No escalation agreements

Nelther Eastern Field nor any of the Consortium Members, not any of thelr respective assoclates

has entered into any escalation agreement that is prohibited by section 622 of the Corporations
Act. - '
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8.5

8.6

8.7

betails of directors’ relgvant interests in Finders Shares

Af the date of thisthe Original Bidder's Statement, no directors of Eastern Field or Eastern Fleld's
Members have a relevant interest in Finders Shares.

winato Karlono, Hard! Wijaya and Gavin Caudle are each directors of Procap Pattners Limited
which has a relevant interest in the 153,248,198 shares which Eastern Field has agreed to buy.
However none of Winato Kartono (who has a 40% Interest in Procap Parlners Limited), Hardl
Wijaya (who has a 30% interest in Procap Partners Limited) or Gavin Caudle (who has a 30%
interest in Procap Parthers Uimited), control Procap Partners Limited and therefore does not have
a relevant interast It the In the 153,248,198 shares which Eastern Feld has agreed to buy.

Fach of Winato Kartono, Hardi Wljaya and Gavin Caudle are also directors of Provident Minerals
which has a relevant interest in the 106,214,208 shares which are currently owned by Provident
Minerals and which Eastern Fleld has agreed fo buy, Provident Minerals [s a subsidiary of
Provident Capital Partners Pre Limited which in turn Is owned by Winato Kartono (who has a 40%
interest), Hardl Wijaya (who has a 30% interest) and Gavin Caudle (who has a 30% Interest), As
none of Winato Kartono, Hardi Wijaya and Gavin Caudie control Provident Capltal Partners Ple
Limlted, none of them has a relevant interest In the in the 106,214,208 shares which are
currently owned by Provident Minerals.

Inducing benefits given during previous four months

Except as set out In section 8.3 or elsewhere in this Bidder's Statement, neither Eastern Fleld nor
the Consortium Members nor any of their respective associates has, during the perlod of four
inonths before the date of thisthe Original Bidder's Statement, or In the period commencing on
the date of #xisthe Orlainal Bldder's Statement and ending on the date of the Offer, given,
offered or agreed to glve, a beneflt to another person where the banafit was likely to induce the
ather person, or an associate, to:

(2) accept an Offer; or

{M dispose of Finders Shares,

which was a benefit not offered to all Finders Sharehelders under the Offer,
Miscellaneous matters

ASIC relief

ASIC has published varlous class order Instruments providing for medifications and exemptions
that apply generally to all persons, Including Fastern Field, about the operation of Chapter 6 of
the Corporations Act. Fastern Field may rely on this class order relief.

Eastern Fleld has relied on the modification fo section 636(3) of the Corporations Act In
paragraph 11 of ASIC Class Order 13/521 “Takeover Bids’ to Include references to certaln
statements in documents lodged with ASIC and ASX without obtalning the consent of the persons
to whom those statements are attributed.

As required by ASIC Class Order 13/521, Eastern Field will make available a copy of the
documents contalning these statements (or relevant extracts from these documents), free of
charge to Finders Shareholders who request them before the end of the Offer Period, To obtain a
copy of these documents (or the relevant extracts) Finders Shareholders should contact Eastern
Fleld on 1300 079 762 (for callers within Australia) or +61 8 6314 6314 (for callers outside
Australia) between 10.00am to 5.00pm (Perth time) Monday to Friday.

Other regulatory matters

Other than FIRB Approval, Eastern Field Is not aware of any regulatory approval which is required
for it to acquire control or ownership of Finders.
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Consents

This Bldder's Statement includes statements which are made In, or based on, statements made in
public documents lodged with ASIC, Under ASIC Class Order 13/521, the makers of those
statements are not required to consent to, and havi not consented to, inclusion of those
statements in this Bidder's Statement. If you would llke a copy of any of the documents that
Eastern Field has relied upon in this regard (free of charge), please contact Eastern Fleld on 1300
079 762 (for callers within Australia) or +61 8 6314 6314 (for callers outside Australia) between
10.00am and 5,00prn (Perth time) Monday to Friday.

As permitted by ASIC Class Order 07/429, this Bidder’s Statement contains ASX share price
trading Information sowrced from TRESS Lirited without its consent,

In addition, the followlng parties have given and have not, before the time of lodgement of this
Bldder's Statement with ASIC, withdrawn their written consent to be named in this Bldder's
Statement in the form and context In which they were named:

{(a) Iffla Wade as Australian legal adviser to Eastern Field; and
(b) Argonaut Capital Limlted, as financial adviser to Eastern Field.

Each of the persons named above does not make, or purport to make, any statement In this
Bidder's Statement other than those statemments made In the capacity and to the extent that the
person has provided Its consent, as referred to above, and to the maximurn extent permitted by

law, expressly disclalms and takes no responsibllity for any part of the Bidder's Statement other
than as described.

FIRB Approval

Eastern Fleld is a forelgn person under the FATA. Accordingly the Offer is subject to the approval
or non-objection of the Treasurer, who receives advice from the Forelgn Investment Review
Board (FIRB) under the FATA (see Paragraph 1 of Schedule 2). Approval wilt not be given to the
{Offer if the Treasurer, on advice from FIRB, considers that the result of the Bldder’s acquisition of
Finders Shares will be contrary to the natlonal interest.

The Bldder has filed the necessary application, together with a detalled submission, with FIRB
before the date of tHisthe Original Bidder’s Statement,

Status of Condltions

Section 8.9 describes matiers relevant to the status, purpose and effect of the FIRB Condltlon.
This section 8.10 describes the status of the remaining Condlitlons.

In refation to the Condition In Paragraph 3 of Schedule 2, at the date of this Bldder’s Statement
the Bidder ts not aware of any declslon, order, direction, action, proceeding, investigation or
application which would result In the non-fulfilment of that Condition. Other than as set out In
Seeton B.9 the Bidder has not Identified, at the date-of this Bidder's Staternent, any particular
regulatory actions or approvals which could lead to that Condition being triggered or which would
be relevant to the Condltion In Paragraph 3 of Schedule 2.

At the date of this Bidder's Statement, the Bidder Is not aware of any event or circumstances

which would result In the non-fulfilment of any of the Conditions in Paragraphs 4, 5 and 7 of
Schedule 2,

At the date of this Bidder’s Statement the Bidder is aware there may be change of control and
ather rights under agreements of the type referred to In Paragraph 6 of Schedule 2 but it is not
aware of whether those change In control or other rights would result In the non-fulfliment of
that Condition as It is not aware whether the holder of that right will walve or release tat right,
as permitted by that condition, so that the Conditlon is not triggered by the existence of that
right. : o
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Between the date of the Anhouncement and the date of this Bidder's Statement the 3 Month
Copper Price has not fallen below US$6,000 and accordingly the Condition set out in Paragraph 8
of Schedule 2 has not been triggered.

8.11 Other material inforhatiun
Except as set out elsewhere in this Bidder's Statement, there is no other information that [s:

(a) material to the making of a decislon by a Finders Shareholder whether or not to accept
an Offer; and

(b) known to Eastern Field,

and has not previously been disdlased to Finders Shareholders.
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9 Definitions and interpretation

9.1 Definitions

In this Bidder's Statement:

Term

Definition

Acceptance Form

Acorn

Announcement Date

ASIC

ASX

ASX Settlement Operating

Rules

Bidder
Bidder's Statement

Business Day
CHESS Holding

Consortium Members

Consortivm Agreement
Controlling Participént
Corporations Act
Conditions

Eastern Field
ESOP
FATA

Financial Indabtedness

means the form of acceptance and transfer accompanying
this Bidder's Statement.

means Acorn Capltal Limited,

means 6 October 2017, being the date of announcement of
the Offer, :

meané the Australian Securities and Investmenfs
Commission.

means ASX Limited ACN 008 624 691 of the securitles
exchange operated by it (as the context requires).

means the settlement rules of ASX Settlement Pty Umited
(ABN 49 008 504 532), the body which administersthe

CHESS system in Australla, a copy of which s available at
WWW.EsX.com.au.

means Eastern Field Developments Limited.

means this document, belng the statement of Eastern Feld
under part 6.5 divislon 2 of the Corporations Act (a8
amended by ASIC Class Order [CO 13/528]) relating to the
Offer,

means a buslhess day as defined in the Listing Rules.

means a number of shares which are registered onthe
Finders share reglster, belng a register adminlstered by the
ASX and which records uncertificated holdings of Fnders
Shares.

means Provident, Saratoga and Merdeka.

means the Consortium Agreement between Eastern Fleld
and the Consortium Members dated 6 October 2017,

in relation to Your Finders Shares, has the same meaning as
In the ASX Settlement Operating Rules (normally your
broker).

means Corporations Act 2001 (Cth).

theans each of the conditions of the Offer set outin
Schedule 2.

means Eastemn Field Developments Limited,

means the Finders 2013 Employee Share Ownershp Plan,

means the Foreign Acquisitions and Takeovers Act 1975

means any debt or other monetary llabllity (whether actual
or contingent) In respect of moneys borrowed or ralsed or
any finandal accommodation Including under or inrespect
of any: '
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Term Definition

(a) bill, bond, debenture, note or simllar instrument;

{b) acceptance, endorsement or discountlng
arrangement;

(c) guarantee;

{d) finance or capitat lease;

(e) agreement for the deferral of a purchase price or
other payment In refation to the acquisition of any
asset or service; or

)] obligation to deliver goods ot provide services pald
for In advance by any financler.

Finders or Target means Finders Resources Limited ACN 108 547 413 and,

Findets Board
Finders Group
Finders Optlons
Finders Sharecholder
Finders Shares

FIRB Approval

Foreign Shareholder

GST
GST Act
HIN

Insolvency Event

where the context requires, each other member of the
Finders Group.

means the board of directors of Finders from time to time,
maans Fnders and each of its Subsldiaries.

means optlons over unissued Finders Shares.

means a registered holder of Finders Shares.

means fully paid ordinary shares [n the capital of FAnders
which exist af 24 October 2017,

means that before the expiration of the Offer Periad, the
Treasurer of the Commonwealth of Australia providing
written advice {(on terms acoaptable to Eastern Fleld) that
the Commonwealth Govarnment does not object to the
transfer of the Finders Shares under FATA or due to the
passage of time becomes preciuded from making an order
In relation to the transfer of the Finders Shares under FATA
as specified in item 1 of Schedule 2.

means-a Finders Shareholder whose address on the Finders
Share register Is In a jurisdiction other than Australia or its
external territorles or New Zealard.

has the meaning given to that term by the GST Act.

means the A New Tax System (Goods and Services Tax) Act
1999 {Cth).

has the same meaning as in the ASX Settleinent Operating
Rules.

means any of the following events ocourting In relation to a

party:

() a liguidator, racelver, recelver and manager,
administrator, officlal manager ot other controller
(as defined in the Corporations Act), trustee or
cantrolling trustes or stmilar officlal is appointed
over any of the property. or undertaking of the
party;

{b)  the party I, or becomes unable to, pay its debis
when they are due or is or becomes unable to pay
its debts within the meaning of the Corporations
Act, or Is presumed to be Insolvent under the
Corporations Act;

(©) the party ceases to carry on business; or
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Term Definition

{d) an application or order is made for the liquidation of
the party or a resolutlon is passed of any steps are
taken to liquidate or pass a resolution for the
liquidation of the party, otherwise than for the
purpose of an amalgamation or reconstruction.

Issuer Sponsored Holding  means a holding of Finders Shares on the Finders |ssuer
sponsored sub reglster,

Listing Rules means the listing rules of ASX, as amended or replaced

from time to time, except to the extent of any express
written walver by ASX.

Material Adverse Change  means any event, change, condition, matter or thing

oceurring or information Is disclosed or announced by any
member of the Finders Group, or becomes known fo the
Bidder, concerning any such event, change, condltion
matter or thing (each a Specified Event) which, whether
Individually or when aggregated with all Speciiied Events,
has had or would be considered reasonably lkely to have a
materlal adverse effect on the:

() assats, [iabllities, performance or prospects of the
Finders Group; ot

() status or terms of (or rights attaching to) any
material permits, licences or approvals Issued by a
Regulatory Autherity and applicable to the Finders
Group,

Including, without limitation where the effect is a

diminution, or likely diminution, in the value of the

consolidated net assets of the Finders Group, by atleast

A$5,000,000 agalnst what It would reasohably have been

expacted to have been but for such Specified Event, but
does not include;

{c) a Spedfied Event relating to changes in business
- conditions affecting the industry In which the
Finders Group operates; or

(d) a Specfled Event that is falrly disclosed, or that Is
reasonably apparent on its face as potentlally to
flow from the Specified Event that Is falrly disclosed
in Information publicly disclosed by any member of
the Findeis Group before the Announcement Date.

Offer means the offer for Finders Shares by Eastern Field on the
Offer Terms.

Offer Consideration means $0.23 for each Finders Share that you own,

Offer Amount has the meaning given to it in section 6.1

Offer Period . tneans the period during which the Offer will remaln open

for acceptance In accordance with the Offer Terms
commencing on FHnsertd20 November 2017 and ending at

7.00pm (Perth ime) on f#irsert];20 Decamber 2017, of
any later date to which the Offer is extended.

Offer Terms ‘ means the terms of the Offer set out In Schedule 1 to this
Bidder's Statemetit.
Participant means an entity admitted to participate in the Clearing

House Flectronle Sub-reglster system under rule 4.3.1 and
4.4.1 of the ASX Settlement Operating Rules.
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PRefinition

RCF
Register Date

Regulatory Authority -

Rights

SRN
Subsidiaries
SX-EW
Takeover Bid

- Target or Finders

Target Prescribed
Occurrence

means Resource Capital Fund IV L.P,

means the date set by Eastern Field under section 633(2) of
the Corporations Act, being 24 October 2017,

means a government o governmental, semi-governmental,
administrative, fiscal or judicial body, department,
commission, authority, tribunal, agency or entity whether
forefgn, federal, state, territorial or local and for these
purposes Includes ASX and ASIC.

means all accretions, Hghts or benefits of whatever kind
attaching to or arising from Finders Shares directly or
indirectly after the Announcement Date, including, without
fimitation, all dividends or other distributions and all rights
to recelve any dividends or other distributions, or to recelve
or subscribe for shares, stock units, notes, bohds, options
or other securities, declared, pald or made by Finders or
any of its Subsidiaries.

has the same meaning as In the ASX Settlement Qperating
Rules,

has the meaning given fo that term by sectlon 9 of the
Corporatlons Act.

means solvent extraction-electrowinning.

means the off-market takeover bid constituted by the
dispatch of the Offers In accordance with the Corporatlons

Act.

means Finders Resourcas Umited ACN 108 547 413 and,
where the context requires, each other member of the
Finders Group.

means: _
(a) ({converslon) the Target converts all or any of its
shares Into a larger or smaller number of shares;

{b) (reduction of share capital) the Target resolves
to reduce [ts share capital In any way;

(¢} (buy-back) the Target:

() enters into & buy-back agreement; or

(i) resolves to approve the terms of a buy-back
agreement under subsection 257C(1) or
s257D(1) Corporations Act;

(<) (distribution) the Target makes or declares, or

antiounces an Intention to make or declare, any
distribution {whether by way of dividend, capltal
reduction or otherwise and whether in cash or in
specie); :

{(e) (Issuing or granting shares or options) the
Target, or a subsidiary of the Target:

{I) Issues shares;

(i} grants an option over its shares; or

() agrees to make such an issue or grant such
an option,

In each case to a person outside the Finders Group,
other than pursuant to the exercise or vesting of
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Definition

0

(9)
{h)

0

any convertible securities (including, to avold doubt,
Performance Rights) that are:

(iv) existing as at, and the Issue of which has
been notified to the ASX before, the
Anncuncement Date; or

(v) issued after the Announcement Dateas
contemnplated by paragraph (Fiii) ot (F(iv)
below;

(securities or other instruments) the Target, or

a subsldiary of the Target:

() Issues securities or other instruments
convertible Into shares or debt securities; or

(i) agrees to Issue securities or other
Instruments convertible into shares or debt
securitles, .

in each case to a person outside the Target or lis
subsidiaries, other than:

(i)  securitles or other Instruments convertible
Into shares or debt securities existing as at,
ahd the issue of which has been netified to
the ASX before the Announcerment Date; or

(v)  an Issue of performance rights

(Performance Rights) pursuant to the
Finders’ performance rights plan approved
at its 2017 annual general meetingon 25
May 2017 (Performance Rlghts Plan)
which meels the followlng conditions:

(A)  the relevant Performance Rights
when added to all other
Petformance Rights Issuad under
the Performance Rights Plan does
not exceed 11,000,000 Performance
Rlghts; and
(8) the Performance Rights were
offered to an Eligitle Fartidpant (as
that term Is defined in the
Performance Rights Plan) prior to
the Announcernent Date,
For the avaidance of doubt, the Issue of a
Performance Right as permitted by this
paragraph (iv) will not be a Target
Prescribed Occurrence under Paragraph
(m). |
{constitution) the Target, or a subsldlary of the
Target, adopts a new constitution or modifies or
repeals its constitution or a provision of It;
(disposals) the Target, or a subsidiary of the
Target, disposes, or agrees to dispose, of the whole
or a substantlal part of its buslness or property;

(acquisitlons, disposals or tenders) the Target,
or a subsldlary of the Target:

()  acquires or disposes of;
(i) agrees to acquire or dispose of; or
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Term Definition

(k)

0

(i) offers, proposas, announces a bid or tenders
for,

any material business, asset, Interest in a joint
venturg, entity or undertaking;

(charges) the Target, or a subsidiary of the
Target, charges, or agrees to charge, the whole or
a substantial patt of its business or property;

(employment arrangements) the Target, or a
subsldlary of the Target:

() materially increases the remuneration of, or
otherwlse materially varies the employment
arrangements with, any of its directors or
key management employees;

(I accelerates the rights of any of its directors
or key management employees to
compensation ot beneflts of any kind; of

(i) pays any of its directors or key management
employees a termination or retention
payment (otherwlse than in accordance with
an existing contract which, at the date of the
Announcement, was In place and the
material terms of which had been disclosed
to the ASX), other than In the ordinary
course of business, as a result of contracted
arrangements that are consistent with past
practice and In effect before the
Announcement Date;

(commitments and settlements) the Target, or
a subsidiary of tha Targat:

(i) Incurs a llabllity for unbudgeted opex where
the amount of that liabllity when added to
the liability for any other unbudgeted opex
incurred In that calendar quarter exceeds
Us4$2,500,000;

() Incurs a liability for unbudgeted capex where

. the amount of that llabllity when added to
the liability for any other unbudgeted capex
incurred In that calendar quarter exceeds
US$750,000;

(I terminates o amends In a material manner
any contract material to the conduct of the
Target or its subsidiary’s business;

(Iv) walves any material third party default where
the financlal impact on the Target or its
subsidiary will be in excess of $200,000; or

(v) accepts as a settlement or compromise of a
material matter (relating to an amount in
excess of $200,000) less than the full
compensation due to the Target or a
subsidiary of the Target, other than those
arrangements notified to the Bidder on or
hefore the Announcement Date;

Unbudgeted opex Is operating expenditure which

is not provided for [n any budget approved by the

Board of Findets at the Announcement Date or If It
Page 48



1711112017 18:07 Iffla Wade

Tarm

(FAX)G1 8 9322 7887 P.1011124

Definition

Target's Statement

Total Funding Amount
tpa

VWAP

Waetar

Your Finders Shares

2017 Plan

relates to the 2018 calendar year, is operating
expenditure which is not provided for In the Wetar -
budget adopted by PT Batutua Tembaga Raya and
approved by the Finders Board, other than Excluded
Expenditure:

Unbudgeted capex is capital expenditure which is
not provided for in any budget approved by the
Board of Finders at the Announcement Date or If it
relates to the 2018 calendar vear, is capital
expenditure which s not provided for in the Wetar
budget adopted by PT Batutua Tembaga Raya and
approved by the Finders Board, other than Excluded
Expenditure;

Excluded Expenditure Is a liabillty incurred in
relation to the engagement of professional advisers
to advise the Target in respect of the Offer,
provided that the fees payable by the Target under
those enoagements ara reasonable In the
clrcumstances;

{m) (652C events) an event set out In 5.652Cof the
Corporations Act occurs In relation to the Target, of
a subsidiary of the Target;

{n) (breach of law) the Target, or a subsldlary of the
Target, takes or omits to take action which results
In a breach of law material to the Target ora
subsidiary;

{0} (related party) the Target, or a subsidlary of the
Target, enters into or resolves to enter into a
transaction with any related party of the Target as
defined in section 228 Corporations Act; or

{p) (tax Hability) the Target, or-a subsidiary of the

. Tarnet, does anything that results in a material
taxable gain for the Target or a subsidiary by elther
causing a subsidlary to cease belng a subskllary of
the Target or causing the Target, or a subsidlary of
the Target to cease being a consolidated group.

means the target’s statement, to be prepared by Hnders in
response to this Bldder's Statement.

has the meaning glven to It in secton 6.2,
means tonhes per ahnum

means volume welghted average price.
Wetar Copper Project

subject to paragraphs 1.4 and 1.5 of Schedule 1, means the
Flnders Shares:

(a) in respect of which you are reglstered, or entitied to
be registered, as holder in the register of
sharaholders of Finders at 7.00 pm Perth time on
the Register Date; or

(b)  to which you are able to give good title atthe time
- you accept this Offer during the Offer Perlod.

has the meaning given to It In section 4.4,
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Interpretation
In this Bldder’s Statement, unless the context otherwise requires:
{a) headings are for convenience and do not affect the interpretation;

(B) words or phrases defined In the Corporations Act have the same meaning in this Bidder’s
Staternent;

() a reference to a clause, section, schedule or annexure 15 a reference to a s clause,
section, schedule or annexure of this Bidder's Statement;

(d) words Impotting a gender Include any gender;
(e) a singular word Includes the plural and vice versa;

(H if a word or phrase Is defined, Its other grammatical forms have a corresponding
meaning;

{q) a reference to a person Ihcludes a corporation, trust, partnership, unincorporated budy,
government and local authority or agency, of other enllty whether or not it comprlses a
separate legal entity;

{h) a reference to legislation or to a provision of legislation (including subordinate legislation)
Is to that legislation as amended, re-enacted or replaced, and includes any subordinate
legisiation (ssued under it; and

(i} a reference to”$" or “dollar” is to the lawful currency of the Commonwealth of Australla,

() a reference to “USD” ot “US4$" is to the lawful currency of the United States of America.

Approval of Bidder's Statement

P.1021124

The copy of the Orl ' Statement lodge October
by a unapitnous res by the directo n23o

The copy of this_Replacement Bidder’s Statement that is to be lodged with ASIC has been
approved by a unanimous resolution passed by the directors of Eastern Fleld on 23-Octeberl/
November 2017.

Signed by David Fowler for and on behalf of Eastern Field.

Davld Fowler
Eastern Field Developments Limited
Director
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Schedule 1

Terms of the Offer

11

1.2

1.3

1.4

1.5

16

2.1

) 51

Offer

Eastern Field (Bidder) offets to acquire all of Your Finders Shares, together with all Rights
attaching to them, on the terms set out [n this Schedule 1, incorporating the terms defined in
section 9.1 and any other sections of this Bidder’s Statement incorporated by reference, induding
the Conditions in Schedule 2, This Offer extends to any parson who 1s able during the Offer

Period to give good title to Finders Shares and has not already accepted an Offer ior those
Finders Shares,

This Offer extends to all Finders Shares that exist at the Register Date,

By accepting this Offer, you undertake to transfer to Eastern Field not enly the Finders Shares to
which the Offer relates but also all the Rights attached to the Finders Shares,

If, at the time the Offer Is made to you, or at any time during the Offer Period, another person s,

or is entliled to be, registered as the holder of some o alf of Your Finders Shares to which this
Offer relates:

(EY a corresponding offer on the same terms and conditions as this Offer will be deemed to
have been made to that other patrson In respect of those Finders Shares;

(k) a correspondlng offer on-the -same terms and conditions as this Offer will be desmed to

have been made to you in respect of any other Findars Shares you hold to which the
Offer relates; and

(c) this Offer will be deemed to have been withdrawn immediately at that time,

If at any time during the Offer Period you are registered or entitled to be registerad as the holder
of one or more parcels of Finders Shares as trustee or nominee for, or otherwlse on account of,
another person, you may accept as If a separaie and distinct offer on the same terms and
conditions as this Offer had been made in relation to each of those parcels and any parcel you
hold in your own right. To valldly accept the Offer for each parcel you must comply with the
procedura In subsectlon 653B(3) of the Cotporations Act. If; for the purposes of complying with
that procedure, you require additional coples of this Bidder's Statement and/or the Acceptance
Form, of If you have any questions or gueties on the Offer or how to fill out the Acceptance
Form, please call Eastern Feld on 1300 079 762 (for callers within Australia) or +61 8 6314 6314
(for callers outside Australia) between 10,00am to 5.00pm (Perth time) Monday to Friday,

This Offer is dated HHnserth:17 November 2017,

Offer Consideration

The Offer Consideration Is $0.23 for each Finders Share that you own,

Offer Period

The Offer will remain open for acceptanc:é during the perlod commencing on Eirseri20
Novermnber 2017, and ending at 7.00pm (Perth time) on {#nserth20 December 2017, ynless it is
withdrawn or extended under the Corporations Act.
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Unless withdrawn, the Offer will remain open for acceptance during the period commencing on

the date of this Offer (belng 3%-October20 November 2017) and ending at 7.00pm (Perth time)
on the later of:

(a) %20 December 2017; or
(b) any date to which the Offer Period is extende.

Eastern Field reserves the right, exercisable [h its sole discretion, to extend the Offer Period in
accordance with the Corporations Act.

If, within the last seven days of the Offer Period, either of the following events occurs: |
(a) the Offer is varied to imprave the consideration offered; or
(b) Eastern Fleld’s voting power In Finders increases to mote than 0%,

then the Offer Perlod will be automatically extended so that it ends 14 days after the relevant
event in accordance with section 624(2) of the Corporations Act.

How to accept this Offer

General

(a) Subject to patagraphs 1.4 and 1.5 of this Schedule 1, you may accept this Offer only for
all of Your Finders Shares, '

{b) You may accept this Offer at any time during the Offer Perlod,

Shares held in your name on Finders’ Issuer sponsored sub reglster (your SRN starts

with an "I") or which are unfisted Finders Shares

To accept this Offer for Finders Shares hedd In your name on Finders’ Issuer spensored sub-
reglster (In which case your SRN will commence with “1%%;") or which d Finders Shares
your st :

(a) complete and sign the Acceptance Form In accordance with the terms of this Offer and
the instructions on the Acceptance Forn; and

(b) ensure that the Acceplance Forim {Including 'any documents required by the terms of this
Offer atl the Instructions on the Acceptance Form) Is recelved before the end of the
Offer Perlod, at the address shown on the Acceptance Form, )

Shares held in your name In a CHESS Holding (your HIN starts with an "X")

To accept this Offer for Shares held In a CHESS Holding (In which case your HIN will commence
with "X") you should:

(a) Instruct your Controlling Participant (this is normally your broker) to initlaie acceptance
of this Offer on your behalf [n accordance with rule 14.14 of the ASX Settlement
Operating Rules before the end of the Offer Perlod; or

(b) If you are a Participant, Initiate acceptance of this Offer In accordance with rule 14.14 of
the ASX Settlement Operating Rules before the end of the Offer Period.

Alternatively, to accept this Offer for Finders Shares held In your name in a CHESS Holding (in
which case your HIN will commence with "X™), you may slgn and complete the Acceptance Form
In accordance with the tarms of this Offer and the Instructions on the Aceaptance Form and
ensure that It (including any documents required by the terms of this Offer and the instructions
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4.4

4.5

4.6

on the Acceptance Form) (s recelved before the end of the Offer Period, at the address shown on
the Acceptance Form in sufficient time for it to be acted upon by your Controlling Particpant.

You must comply with any other applicable ASX Seitlement Operating Rules,

Ehares of which you are entitled to be registered as holder

To accept this Offer for Finders Shares which are not held in your name, but of which you are
entitled to be reglstered as holder, you must:

()

(b)

- complete and sign the Acceptance Form In accordance with the terms of this Offer and

the Instructions on the Acceptance Form; and

ensure that the Acceptance Form (including any documents required by the terms of this
Offer and the Instructions on the Acceptance Form) [s received before the end of the
Offer Period, at the address shown on the Acceptance Form,

Acceptance Form and other documents

(a)
(b)

©

(d)

The Acceptance Form forms part of the Offer.

If your Acceptance Form (including any documents required by the terms of this Offer
and the instructions on the Acceptance Form) is returned by post, for your acceptance to
be valid you must ensure thet they are posted or delivered In sufficlent time for them to

be received by Eastern Field at the address shown on the Acceptance Form before the
end of the Offer Period.

When using the Acceptance Form to accept this Oifer in respect of Shares in a CHESS
Holding, you must ensure that the Acceptance Form (and any documents required by the
terms of this Offer and the instructions on the Accaptance Form) are received by Eastern
Field in tme for Eastern Fleld to Instruct your Controliing Participant {o initiate
acceptance of this Offer on your behalf In accordance with rule 14,14 of the ASK
Settlernent Operating Rules before the end of the Offer Parlod.

The postage and transmission of the Acceptance Form and other documents Isat your
own risk. '

Validity of acceptances

(a)

(b)

©

@

Subject to this paragraph 4.6 of this Schedule 1, your acceptance of the Offer will not be
valid unless It Is made In accordance with the procedures set out In this paragraph 4 of
thls Schedule 1, '

Eastern Fleld will determine, in Its sole discretion, all questions as to the form of
documents, eligihility to accept the Offer and time of recelpt of an acceptance of the
Offer, Eastern Field is not required to communicate with you prior o or after making this
determination, The detarmination of Eastern Field will be final and binding on all parties,

Naotwithstanding paragraphs 4.2 to 4.5 of this Schedule 1, Eastern Fleld may, In its sole
discretion, at any time and without further communication to you, deem any Acceptance
Fotin It recalvas to be a valid acceptance in respect of Your Finders Shares, evenifa
requirement for acceptance has not been complled with but the payment of the
consideration In accordance with the Offer may be delayed until any irregularity has been
resolved or walved and any other documents required to procure reglstration have baen

" recelved by Eastern Feld.

Where you have satisfied the requirements for acceptance in respect of only some of
Your Finders Shares, Fastern Feld may, In its sole discretion, regard the Offerto be
accepted In respect of those of Your Finders Shares but not the remaindet.
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Eastern Fleld will pay the consideration to you In accordance with clause 5, in respect of
any part of an acceptance determined by Eastern Fleld to be valid.

4.7 The effect of acceptance

(8)

(b)

Once you have accepted this Offer, you will be unable to revoke your acceptance, the
contract resulting from your acceptance will be binding on you and you will be unable to
withdraw Your Finders Shares from the Offer or otherwise dispose of Your Finders
Shares, except as follows:

(i

(in

if by the end of the Offer Period, a condition referred to In paragraph 6 of this
Schedule 1 has not all been satisfied or walved, this Offer and the contract
resulting from your acceptance will automatically terminate and- Your Finders
Shares will be returned to you; or

if the Offer Perlod Is extended for more than one month and the obligations of
Eastern Field to pay the consideration are postponed for more than one month
and, at the time, this Offer is subject to a condition referred to In paragraph & of
this Schedule 1 has not all been satlsfied or walved, you may be able to
withdraw your acceptance and Your Finders Shares in accordance with section
650E of the Corporations Act. A notice will be sent to you at the time explalning
your rights in this regard.

By slgning and retumim_j the Acceptance Form, or otherwise accepting this Offer
pursuant to paragraph 4 of this Schedule 1, you will be deemed to have:

®

(i

(i)

accepted this Offer (and any varlation of It) In respect of, and, subject to the
condition to this Offer referred to In paragraph 6 of this Schedule 1 being
satisfled or waived, agreed to transfer to Fastern Field, Your Finders Shares
(even If the number of Shares specified on the Acceptance Form differs from the
number of Your Finders Shares), subject to s subject to a paragraphs 1.4 and
1.5 of this Schedule 1;

represented and warranted to Eastern Fleld, as a fundamental condition going to
the root of the contract resulting from your acceptance, that at the time of
acceptance, and the time the transfer of Your Finders Shares (Including any
Rights) to Eastern Fleld Is registered, that alf Your Finders Shares are and will be
free from all morigages, charges, liens, encumbrances and adverse interasts of
any nature (whether legal or otherwlse) and free from restrictions on transfer of
any nature (whether legal or otherwise), that you have full power and capaclty
to accept this Offer and to sell and transfer the legal and beneficial ownership In
Your Finders Shares {Including any Rights) to Fastern Fleld, and that you have
paid to Finders all amounts which at the time of acceptance have fallen due for
payment to Finders in respect of Your Finders Shares; '

Irrevocably authorised Eastern Fleld (and any director or secretary, of Eastem
Field) to alter the Acceptance Farm on your behalf by Inserting correct detalls
relating to Your Finders Shares, filling in any blanks remalning on the form ahd
rectlfylng any errors or omisslons as may be considered necessary by Eastern
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Field to make it an effective acceptance of this Offer or to enable reglstation of
Your Finders Shares In the name of Eastern Field;

if you signed the Acceptance Form in respect, of Finders Shares which are held in

a CHESS Holding, irrevocably authorised Fastern Field (and any diractor or
secretary of Eastern Fleld) to:

(A) instruct your Controlling Participant to inltiate acceptance of this Offer in
respect of Your Finders Shares In accordance with rule 14.14 of the ASX
Settlement Operating Rules; and

(B) give any other instructions in relation to Your Finders Shares to your
Controliing Participant, as determined by Eastern Fleld acting In its own

interests as a beneficial owner and intended registered holder of those
Finders Shares;

irrevocably authorised and directed Finders to pay to Eastern Fleld, of % account
to Eastern Fleld for, all Rights in respect of Your Rinders Shares, subjad, if this

Oifer Is withdrawn, to Eastern Feld accounting to you for any such Rights
received by Eastern Fleld;

{rrevocably authorised Eastern Field to notify Finders on your behalf that your
place of address for the purpose of serving notices upon you in respact of Your
Finders Shares is the address specified by Eastern Field in the notification;

wlth effect from the time and date on which the conditlons referred toln
paragraph 6 of this Schedule 1 are satisfled or walved:

(A) irrevocably appolnted Eastern Field (and any director or secretary of
- Eastern Fleld) severally from time to time as your true and lawful

attorney to exerdse all your powers and rights In relation to Yeur Finders
Shares, including (without limitation) powers and rights to requisition,
convene, attend and vote in person, by proxy or by body corporate
representative, at all general meetings and all court- convened meetings
of Finders and to request Anders to register, In the name of Eastermn
Field or its nominee, Your Finders Shares, as appropriate, with full power
of substitution (such pawer of attorney, baing coupled with anh interest,
being Irrevocable); and

(B) agreed not to atbend or vote In person, by proxy or by body corporate
representative at any general meeting or any court-convened meeting of
Finders or to exerclse or purport to exerdse any of the powers and
* rights econferred on Eastern Feld (and Its directots, secretaries and
nomineas) in paragraph 4.7(b)(vii) of this Schedule 1;

agreed that in exercislng the powers and rghts conferred by the powers of
attorney granted under paragraph 4.7(b){(vIl) of this Schedule 1, the attorney will
be entitled to act In the Interests of Eastern Field as the beneficlal owner and
intended raglisterad holder of Your Finders Shares;

agreed to do all such acts, matters and things that Eastern Fleld may require to
glve effect to the matters the subject of this paragraph 4.7(b) of this Schedule 1
{Including the execution of a wrtten form of proxy to the same effectas
paragraph 4.7(b){vii) of this Schedule 1 which complies in all respects with the
requirements of the constitution of Finders) If requested by Eastern Feld;

agreed to indemnify Eastern Fleld in respect of any daim or action agalnst it or
any loss, damage or liabllity whatsoever incurred by It as a result of you not
producing your Holder Identification Number or SRN or in consequence of the
transfer of Your Finders Shares to Eastern Fleld befng registered by Anders
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without production of your Holder Identification Number or your SRN for Your
Finders Shares;

(xi) represented and warranted to Eastern Fleld that, unless you have notified it In
accordance with patagraph 1.5 of this Schedule 1, Your Finders Shares do not
consist of separate parcels of Shares;

(xil)  irrevocably authorised Eastern Field (and any nominee) to transtit a message in
accordance with rule 14.1 7 of the ASX Setilement Operating Rules to transfer
Your Finders Shares to Eastern Field Takeover Transferee Holding, regardless of
whether it has paid the consideration due to you under this Offer;

(i)  lIrrevocably authorised Eastern Field {(and any nominee) to Initiate a transfer of
Your Fincers Shares into Eastern Field's name, regardless of whether It has paid
the conslderation due to you under this Offer; and

(iv)  agreaed, subject to the conditions of this Offer In paragraph 6 of this Schedule 1
being satisfied or walved, to axacute all such documents, transfers and
assurances, and do all such acts, matters and things that Eastern Fleld may
gonsider necessary or desirable to convey Your Finders Shates reglstered In your
name and Rights to Eastern Fleld.

{©) The underhaklngs and authorltles referred to in paragraph 4.7(b) of this Schedule 1 will

rematn in force after you recelve the consideration for Your Finders Shares and after
Eastern Fleld becomes registered as the holder of Your Finders Shares,

Payment of consideration

When consideration is paid

Subject to dause 4.6(b) and this dause 5 of this Schedule 1 and the Corporations Act, you wilt be
paid the consideration you are entitled to within one month of the later of:

(&) the date you accept the Offer; and

(b) the date the Offer becomes unconditional,
In any event, you will be paid within 21 days after the end of the Offer Period (assuming all

. Condltions are satisfied or waived).

Payment to be mailed by cheque

Fayment of the cash amount to which you are entitled will be paid by cheque (or otherwise as
agreed by Eastern Fleld) in Australian currency, Cheques will be sent to the address on the
Acceptance Form by pre-paid ordinary mall or, if you have an overseas address, by pre-paid
alrmall at your risk. :

Clearances for offshore residents

If, at the time of acceptance of this Offer any of the following:

(a) Banking (Foreign) Exchange Regulatlons 1959 (Cth);

(b) Charter of the United Natlons (Deallng with Assets) Regulations 2008 (Cth);
{c) Autonomous Sanctions Act 2011 (Cth); or

(d) any other law of Australia,

require that an authority, cearance or approval of the Reserve Bank of Australia, the Depariment
of Forelgn Affairs and Trade, the Australian Taxation Office or any other government autharity be
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obtained before you receive any consideration for Your Finders Shares, or would make it unlawful
for Eastern Field to provide any consideration to you for Your Finders Shares, you will not be
entitled to recelve any consideration for Your Finders Shares until all requisite authorities,
clearances or approvals have been received by Eastern Fleld.

Where additional documents are required
Where the Acceptance Form requires additional documents to be given with your acceptance
{such as a power of attorney), If the documents are given:

{a) with your acceptance, Eastern Fleld will provide the conslderation in accordance with
clause 5.1 of this Schadule 1;

(b) after acceptance and before the end of the Offer Perlod and the Offer is subjecito a
Condition at the time that Eastern Fleld 1s glven the documents, Eastern Fleld will provide
the consideration due to you on or before the earlier of:

0 one maonth after the contract resulting from your acceptance of the Offer
becomes unconditional; and

(it 21 days after the end of the Offer Period;

(c) after acceptance and before the end of the Offer Period and the Offer is unconditional at
the time that Eastern Fleld is given the documenis, Eastern Field will provide the
consideration due to you on or before the earlier of;

()] onhe month after Eastern Feld is given the documents; and
(n 21 days after the end of the Offer Perlod; or
(d) after the end of the Offer Perlod, Eastern Field will provide the conslderation within

21 days after the documents are glven,

If you do not give Eastern Fleld the required additional documents within one month after the
end of the Offer Perind, Eastern Fleld may, In [ts sole discretion, rescind the contract resulting
frotn your acceptance of the Offer,

Where Fastern Field is entitled to any Rights

If Eastern Field becomes entitled to any Rights on acceptance of this Offer, you must give
Eastern Field all documents that Eastern Fteld needs to glve Eastern Field title to those Rights, If
you do not. give those documnents to Eastern Fleld, or If you have received the henefit of those
Rights, Eastern Field will deduct from the conslderation otherwlse due to you the amount (or
value, as reasonably assessed by Eastern Fleld) of those Rights.
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Conditions of the Offer

Conditions

This Offer and the contract that results from acceptance of this Offer are subject to fulfilment of
the Conditions,

Nature of conditions

Each of the Condlitions set out In each paragraph and subparagraph of Schedule 2:
(2) constitutes and will be construed as a separate, several and distinct condition;

{H is a condition subsequent; and

{© subject to the Corparations Act, until the expiration of the Offer Period will be for the
benefit of Eastern Field alone and may be relted upon only by Eastern-Fleld,

Conditions apply to multipie svents

Where an event occurs that would mean at the time the event occurs a Condition would not be
satlsfled, each Condition affected by that event becomes two separate conditions on identical
terms except that: ‘

(8) one of themn relates solely to that event; and

(b)  the other specifically excludes that event.

Eastern Field may dedlare the Offer free under clause 6.5 from efther of those condltons without
declaring it free from the other and may do so at different times. This clause may apply any
number of times to a Condition {Induding a condition arising from a previous operation of this
clause).

Effect of breach or non-fulfllment -

The breach or non-fulfilment of any of the Conditions does not prevent a contract arising to
acquire Your Einders Sharaes resulting from your acceptance of this Offer, If at the end of the
Offer Perind, In respect of any Condition:

{a) Eastern Field has not dedared the Offers (and they have not become} free from that
Condition; or

h) that Condition has not been satisfied,

all contracts resulting from the acceptance of the Offers and all acceptances that have not
resulted in binding contracts are void, In that case, Fastern Fleld will return the Acceptance Form
together with all documents to the address shown In the Acceptance Form.

Eastern Field may declde Offer is free from all or any of the Condltlons

Eastern Fleld may at any time at its sole discretion but In compliance with section 650F and
section 630(1) of the Corporations Act, dedare the Offers free from all or any of the Conditions
by written notice to Finders not later than seven days before the end of the Offer Period.

Date for giving notice on status of Conditions

The date for giving a notice on the status of the Conditions as required by sectlon 630(1) of the
Corporations Act Is the date seven days before the end of the Offer Period, subject to varlation
under section 630(2) of the Corporations Act If the Offer Perlod Is extended.

Effack of acceptance

Once you have accepted this Offer, you will be unable to revoke your acceptance and the
contract resulting from your acceptance will be binding on you, unless;
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(a)

(b)

by the end of the Offer Period, the Conditions have not all been satisfied or waived in
which case, this Gffer will automatically terminate; and

the drocurnstances set out In section 650E of the Corporations Act apply.

By signing and retutning the Acceptance Form, you will be deemed to have!

(©

(d)

(e)

M

(9)

(0

irrevocably accepted this Offer (and each variation of this Offer) In respect of all Your
Finders Shares or such less number of Flnders Shares that you identify as the subject of
your acceptance In the Acceptance Form;

irrevocably authorised Eastern Fleld to alter the Acceptance Form on your behalf by:
{n inserting corr_ect details of Your Finders Shares;

(il filling In any blanks rem_aining on the Acceptance Form; and

(ki) rectifylng any errors In, and omissions frotn, the Acceptance Form,

as may be necessary to make the Acceptance Form a valid acceptance of this Offer and
to enable reglstration of the transfer of Your Finders Shates to Eastern Fleld;

represented and warranted to Eastern Fleld, as a condition of the contract resuting from

your acceptance of the Offer, that at the time of acceptance and at the time of transfer
to Eastern Field:

()] youl have paid to Finders all amounts which are due for payment for Your Finders
Shares; '

(i) all of Your Finders Shares are fully pald and free from all morigages, charges,
llens and other encurnbrances of any nature; and

(Iil)' you have full power and capacity to sell and transfer those Finders Shares;

granted to Eastern Field and each of its directors power of attorney to:

)] slgn any document or do anything on your behalf necessaty to cause Anders to
lssue a replacement share certificate for those Finders Shares; and

(1)) satlsfy any formal requirement to transfer the relevant Finders Shares (including
slgn any share transfer form on your behalf);

agreed to:

() do anything necessary {o ratify any act taken ot purported to be taken by Eastern
Fleld or any of its directors under the power of attorney granted by clause 6.7(f)
of this Schedule 1; and

(I} Indemnify Eastern Field and each of its directors in respect of that act,

from the time of acceptance until the Offer has become unconditional, until the earller of
the withdrawal of your acceptance under section 650 of the Corporations Actor the end
of the Offer Period, Irrevocably appointed Eastern Fleld or any nominee of Eastern Field
as your atiorney to exercise all your powers and rights attaching to Your Findars Shares
Including {without limitation) to requisition, convene, attend and vote at all general
meetings of Finders or appoint a proxy or proxies to attend and vote on your behalf at
that meeting, where the passing or defeat of any resolution before the meeting might
adversely affect the likellhood of the Offer belng successful and to do so in a way which
would prevent that effact arlsing; :
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()] on this Offer or any takeover contract becoming unconditional, irrevocably appointed
Easterp Field or any nominee of Eastern Field as your attorney to exercise all your
powers and rights attaching to Your Finders Shares Including (without limitation):

{i) to requisition, convene, attend and vote at all general meetings of Finders or

appoint a proxy or proxies to attend and vote on your behalf at that meeting;
and . '

{IH slgn all documents and resolutions relating to Your Finders Shares, and generally
to exerdise all powers and rights which you may have as a Finders Shareholder
and perform actions as may be appropriate to vest good title in Your Finders
Shares in Eastern Field;

1) agreed that in exercising the powers conferred by the power of attorney In clause 6.7(h)

of this Schedule 1, Eastern Field is entitled to act in the interests of Eastern Field; and

(k) agreed not to attend or vote In person at any general meeting of Finders of to exerclse or
purport to exercise any of the powers conferred on Eastern Field or its nomines in
cdause 6.7(h) of this Schedule 1.

Withdrawal

Eastern Field may withdraw unaccepted Offers at any time with the wrltten consent of ASIC and
subject to the conditions (if any) specliied in that consent.

Variation
Eastern Field may vary this Offer [n accordance with the Corporations Act.

Acceptances by transferees and nominees

Who may accept the Offer

During the Offer Period:

{a) any person who is able to give good title to a parcel of Finders Shares may accept (If
they have not already accepted an offer In the form of this Offer) as if an offer on terms
identical with this Offer has been made to that person; and

(b)  any person who holds one or more parcels of Finders Shares as trustee, nominee, or
otherwise on account of anothaer person, may accept as if a separate offer had been
made In relation to; '

()] each of those parcels; and
(i any parcel they hold in thelr own right.

Holding shates

A person Is taken to hold Finders Shares If the person Is, or is entitled to be reglstered as, the
holder of those Finders Shares.

Holdina shares on trust or as a nominee

A person is taken to hold Finders Shares on trust for, as nominee for, or on account of, another
persen if that person:

(a) Is entitied to be reqgistered as the holder of Finders Shares; and

(b) hoids the Interest In the Finders Shares on tiust for, as nominee for, or on account of,
that other person.
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Effective acceptance

An acceptance of an Offer under clause 7.1(b) of this Schedule 1 is Ineffective unless:

(a)  theperson who holds on account of another person, glves that other person wikten
notice stating that the Finders Shaves consist of a separate parcel; and

(b) the acceptance specifias the number of Finders Shares in that parcel,

Notice of acceptance
A notice undear dause 7.4(a) of this Schedula 1 must be made in writing.

A person may, at the one time, accept for two or more parcels under clause 7,1 of this
Schedule 1 as If there had been a single offer for a separate parcel consisting of those parcals.

Other matters

Notices and other communlcations

Subject to the Corporations Act, a notice or other communication given by Eastern Field to you In
connection with this Offer is deemed to be duly given if It Is In wiiting and:

(a) Is addressed to your address as recorded on the reglster of members of Finders or the
address shown in the Acceptance Form; and

(b) is sert by pre-paid ordinary mall, or In the case of an address outside Australlaby pre-
paid airmall, to you at eithey of those addresses.

Return of documents
If:

(a) this Offer is withdrawn after your Acceptance Form has been sent to Eastern Feeld, but”
before it has been recelved; or

(h)  for any other reason Eastern Fleld does not acquire the Finders Shares to which your
Acceptance Form relates,

Eastern Feld will despatch at your risk your Acceptance Form together with all other documents
forwarded by you. '

Costs and expenses

All costs and expenses of the preparation, despatch and dlrculation of the Offers and all stamp
duty payable (for which Eastern Field is liable) for a transfer of Finders Shares for which Offers
are accepted, will be paid by Eastern Field.

Governing laws

“Ihis Offer and any contract that results from your acceptance of it are to be governad by the
laws In force In Western Australla, :
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Schedule 2

Conditions to the offers under the proposed off-markeat takeover bid by Eastern Field Developments
Limited for all the ordinary shares in Finders Resources Limited

P.1141124

The Offer and any contracts resulting from acceptance of the Offer are subject to fulfilment of the
following conditions;

1

FIRE approval

That before the expiration of the Offer Perlod, the Treasurer of the Commonwealth of Australia
provides written advice (on terms acceptable to Eastern Field) that the Commonwealth
Government does not object to the transfer of the Finders Shares under the Forelgn Acquisttions
and Takeovers Act 1975 (Cth) (FATA) or due to the passage of ime bacomes precluded from
making an ordet in relation to the transfer of the Findets Sharas under the FATA (FIRB
Approval). :

Minimum acceptance

That before the expiration of the Offer Period, Eastern Field has received valid acceptances so
that Eastern Fleld has a relevant interest in more than 50% of the Finders Shares at that time.

No regulatory action
Between the Announcement Date and the end of the Offer Perlod:

(a) no preliminary or final dedision, order or direction is made of Issued by any Regulatory
Authority;

(b) no action, proceeding or Investigation 1s announced, commenced or threatened by any
Regulatory Authorlty; and

(©) no application is made to any Regulatory Authority (other than by the Bidder or any
assoclate of the Bidder),

which is likely to or purports or threatens to restrain, prohlblt, impede or otherwise adversely
affect the making of the Offer, the acquisition of Finders Shares by the Bidder, the rights of the
Bldder In respect of the Target or Finders Shares (other than any action or dedislon byor
application to ASIC or the Takeovers Panel In exerclse of the powers or discretions conferred by
thée Corpotations Act).

No Target Prescribed Occurrences

Between the Announcement Date and the end of the Offer Period, there is no occurrence of a
Target Prescribed Occurrence.

No Material Adverse Change

Save as publicly announced to the ASX prior to the date of the Announcement, between 1
January 2017 and the end of the Offer Period, there is no occurrence of any Material Adverse
Change. "
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6 Third party consents

If Finders, ora subsidlary of Finders, is a party to, is bound by, or is subject to:
(a) a financihg agreement;

(b) a joint venture agreement;

(c) a shareholders or cooperation agreement relating to shares in, or the operation of, a
subsidiary of Finders; or

(d) a material agreement relating to Wetar,

and as a result of the acquisition of Finders Shares under the Offer or any conseguential change
in control of Finders, another person who is a party to such agreement becomes entitled to
exercise any rights (Including termination rights or pre-emptive rights) under that agreement,

7 No material acquisitions, disposals or commitments

Between the Announcement Date and the end of the Offer Period, none of the following events
occurs, are announced or become known to the Bidder:

(a) any member of the Finders Group acquires, offers to acquire or agrees to acquire one or
more companles, businesses or assets (or any Interest thereln) for an amount in
aggregate greater than $5,000,000; or

(D) any member of the Finders Group disposes of, offers to dispose of or agrees to dispose
of one or more companles, businesses or assets (other than excluded assets) (or any
interast therein) for an amount, or In respect of which the book value i5, In aggregate,
greater than $5,000,000, other than In the ordinary course of bustnass; and

{© the Finders Group, Incurs Financlal Indebtednass, other than under a permitted hedging
contract, which In aggregate exceeds A$5,000,000,

For the purpose of this condltion:

excluded assets means copper production from Wetar which Is sold elther on a spot basls In
the ordinary course of the Findets Group business or under a permitted hedging contract,

permitted hedging contract is a hedging contract entered into by a member of the Finders
Group which meets the following conditlons:

()] tha hadglng contract Is entered Into In accordance with the existing hedalng policy

appraved by the Finders Board and the PT Batutua Tembaga Raya Boatd (approved
hedging policy):

(i) the sum of the amount of copper cathode the subject of the hedging contract and all
other apen hedging contracts entered Into by a member of the Finders Group does not
exceed 55% of the forecast production from the date that the relevant hedging contract
is entered Into until the earlier of the scheduled final repayment date under the Finders
Group's bank financing facilities and 31 March 2019; and

(III) the price to be recelved under the hedging contvact [s not less than the floor price

provided under the approved hedging pelicy or US$6,000 (whichever Is the higher
amount),

8 Copper Price
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Between the date of the Announcement and the and of the Offer. Period, the 3 Month Copper
Price at the close of business on the London Metal Exchange (as reported on Bloomberg as LME
Copper 3 MO ($) under the securlty description "LMCADS03 LME Comdty”) is below US$6,000 on
2 monsecutive days the London Metal Exchange is open for business.
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Corporate directory

Company
Fastern Field Developments Limited
80 Raffles Place, #51-02, UQB Plaza,

Stngapore 048624
www . sasternfielddevelopments, com

Directors

David Fowler
Hari Gurung

(FAX)G1 8 9322 7887

Financial Adviser
Argonaut Capital Limited
Level 30

Allendale Square

77 &t Georges Terrace
PERTH WA 6000

+ 61 8 9224 6BBE
WWW,ardonaut,com

Legal Advisers
Iffla Wade

Level 3

307 Murray Street
Parth Western Australla
+61 8 9322 7111
www.ifflawade.com
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[ imi Ret r Form:
Finders Resources Limited eturn you

ACN 108 547 413

P ey

atel s

=) B.y‘IEIIa:dI:

@ For all enqulrlaé:
Phone: ) o
{within Australia) ;0.
I B .

(outside Australia) +81 :;

ST b i

TRANSFER AND ACCEPTANCE FORM - Issuer Sponsored Holders

sy Your form must be recelved by no later than the end of the Offer Period

This form and the Biddar's Statement ara important documaents that
reguire your immediate attention, This form relates 1o an offer
(Offor) by Eastarn Flald Davelopments Ltd (Eastarn Fletd) to
acquire all of your Ordinary Shares in Finders Rezources Ltd
{(Finders} (ACN 108 547 413) ihe terms of which are set out in the
Rapiacement Bidder's Statement from Eastarn Fleld dated 22
Cictober-17 Maovembear 2017 as raplaced or supplemented (the

Bidder's Statement). Capitalised terms used in this form have the

seme meaning 8s In the Bidder's Statement, unless otherwize
dafinad,

If you &re it doubt about how to deal with this Offer, pleaze contact
your flnancle! or other professional advisor.

Mote thiz form can only ba uzed in relation to the securilyholding
represantad by the detalls printed above and overiead,

Step 1! Registration Name & Offer Details

Your consideration will be paid to the name(s) as they appear on

the lalest copy of the Findars Register, as provided to Eastern Field.

The current addrass recorded on Eastetn Fleld's copy of the

Register iz printed above and ovarlesf, If you have recenily baught
ot sold Finders Shares your holding may dlifer from that shewn. If

you have already sofd all your Finders Shares, do not complate or -

return this form.

Step 2: Accept the Offer

Only sign and return this form If you wish to accept the Offer for
ALL of Your Finders Shares. The conslderation applicable is that
set out In Schadule 1 to the Bidder's Statament.

By signing this form, you reprasent and warrant to Eastern Fisid
that, both at the time of relurning this eccaptance form and at the
{ime the trensfer to Eastern Field of the Ordinary Sharas to which
this form relates |s registered, all of those shares ara and will upoh
registration be fully paid up and free from all morigages, charges,
lienz and othet encumbrances of any kind and rastrictions on

transfer of any kind, and that you have full power and capacity
to sall and transfer the legat and benefictal ownership In those
shares and that you have pald all amounts which at the time of
acceptance have fallen dua for payment in respecl of those
ghares.

IMFORTANT! Acceptance Forms cannot ba retimed by fax
ot hand dallvery. Your Acceplance Form must be returnad In
the reply paid anvelope enclosed with the Bidder's
Statement.

Que to recant changes to delivery times by Australla Post,
stantard delivary may now teke up to s Business Days, of
longer from regional arges, Finders Sharehokiars should
bear thiz in mind when returning Acceptance Forms using
Australia Post,

Step 3: Signing Instructions

ndividual: Whete the helding is in one name, the sacurityholder
must sign.
Joint Helding: Where the holding Is In mora than one name,
all of the securltyholdars must sign.
Powar of Attorney: Whera signing under a Power of Attornay
(POA), you must ettach an original certified copy of the POA fo
this form.
Companles: Whara the holding Is In the nama of a company,
thls form musi be signed in accordance with the Corporations
Act, althar as;

+ = sole dirtsctor and a company secratary OR o golo director

{(if no company secrefary exists), OR

+  {wo directors, OR

+« @ diractor and 8 coMpany secratary.
Ovarseas Companles: Where the holding is In the narme of an
ovarseas company (companles incorporated outslde Australla)
the form must be signad as above, of documentation must ba
provided showing that the company can sign In an alternate
manher.
Decegsed Estate: All executors must sign and a cartifed copy
of Probate or Letlers of Adminlstration must accompany this
form. :

Entering contact detalls is not compulsory, but will assist us if
we need o contact you.

Turn over to complete the form
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Offer Acceptance Form i

(;

STEP 1 Registration Name & Offer Defails For your security kaap your SRIN/HIN
‘ confidential,

Registration Name:

Offer Dafalls: Securityholding as at 7pm Parth time on 24 October
2017

100% of your holding in Finders;

[onarss; i

By accepting the Offer, you are aocepting the Offer for
ALL Your Finders Shares a8 recorded by Finders as
belng held by you at the dale your acceplance Is
procassed (even If different to the number stated
abaove),

STEP 2 Accept the Offer

If you correcily slgn and return this form you will be deemead to hava amaplaci the Offar for ALL of Your Finders Shams on the terms
and condllions of tha Offar as sat out In the Bidder's Statement. The coneidarallon appllezble e that =et out in Schedue 1 to the
Bldder's Slatamant,

STEP 3 Signatory of Securltyholder(s) s section must ba comptatad

We accapt the Offer made by Eastern Field for all of myfour Qrdinary Sharas In Finders and liwe agree to be bound by tha terms and
conditiens of the Offar and transfer ALL of my/our Ordinary Shares as par the aboava instruction.

Indlvidual or Securltyholder 4 Securityhalder 2 Soctrityhaldar 3
%ol Diractor and Sole Company - Dlrector DiractoriGompany Getritary
Booretaryl Bole Divector (cross out {tross out titles »s appilcatile)
titles as appllcable !
. Contact
Contact | Doytime
~ _Name Telephone - Date | !

Your acceptance must be received by no later than the end of the Offar Parlod, which Is 7.00pm (Perth
time) on the last day of the Offer Perlod, being {#iruartdatsl20 Dacamiier 2017 (unless extended by
Eastern Fleld),

H you have any querles about the terms of the offar or how to accept, pleass call tha Eastarn Flald Offer Informetion Line (Monday
to Friday, batween 9.00am and 5.00pm (Perth time)) on 1300 078 762 (within Australla) and +61 8 6314 6214 {outside Australla).
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Finders Resources Limited
ACN 108 547 413

(FAX)G1 8 9322 7887

Return your Form:

w To Your Gontrolling Pgrtlclpant:
Return this s, . divactly to your
stockbroker

@ For all engulries:
Phona:
Eastern Fiakl Offer Information line:
{within Australia) (50 288 3644004
(outside Australia) +61 2 9694 44145
S lAgmns

TRANSFER AND ACCEPTANCE FORM — CHESS Holders

# This Acceptance Form must be recelved with sufficient time to sllow processing prier to-the end of

the Offer Parlod.

This form and the Bidder's Staiement are Important documents that
require your immadiate attention. This form relates to an offer
(Offer) by Eastern Fleld Davelopments Ltd {Eastern Fleld) to
acquire all of your Ordinary Shares in Finders Resources Lid
(Flnders) (ACN 108 547 445) the tarms of which are set out In the
Ranlacamant Bldder's Statement from Eastern Flekd dated 25
Oatebar 17 November 2017 as replacad or supplemented (the
Bldder's Staternetit), Caplialised terms tsed in this form have the

garmne meaning es In the Bidder's Statement, unless otherwisze
defined, ’

if you are In doubt about how to deal with this Offer, pleasa contact
your financial or other professlonat advisor.

Nata this farm can only be used In relation to the securityholding
representad by the details printed above and overleaf.

Step 1: Regist'ratlon Name & Offer Detalls

Your conslderation will be pald to the name{s) as they appear on
the latest copy of the Finders Register, as provided fo Eastarn Flald,
‘Tha current address recorded on Eastern Flald's copy of the
Register 1s printed above and overleaf, if you have racently bought
or sold Findars Shares your holding may differ from that shown. if

yout have alraady sold all your Findets Shares, do not complete or
return this form,

Step 2: Accept the Offer

Only sign and return this form if you wish to accapt the Offer for
ALL of Your Flnders Shares. Tha conslideration applicable is that
set out in Schadule 1 to the Bidder's Staterment.

As your Finders Ordinary Shares are in a CHESS holding, you may
contact your Controlling Participant directly (normally your
stockbroker) with Instruclions {o accept the Offar, If you do this,
your Centraliing Patticlpant wiil pravide you with details as to what
they requlre In order 1o accapt the Offer on your behalf. If you want
Eamstern Fleld to contact your Contralling Participant on your bahalf,
sign and return this form to the address above so that lLis recaived
in sufficient time to allow your instruction to ba acted upon by the
close of the Offer Pefled, This will authorlse Fastern Field and
Autatnie to requast vour Controlling Patticipant to initiate
acceptance of the Offer on your behalf.

-By signing this farm, you repragent and warrant to Eastern Field -

that, both at the tima of refurning this acceptance form and at tha
fime the transfer to Eastern Fielkd of the Ordinary Shares to which
thls form relates la reglstered, all of those shares are and will upon
registration be fully pald up and frae from all motlgages, charges,

llans and other ehcumbrancas of any kind and restrictionz on

transfar of any kind, and that you have full power and capacity

to el and transfer the legal and beneficial ownarship In those
shares and that you hava paid all amounte which at the time of
accantanca have fallan due for payment In respect of those

sharaes,

You should allow sufficient time for your Gontroling Participant or
Eastern Fleld to Inltiata the acceplanca of Eazlern Field's Ofer on
your bahalf, Nelther Esstern Flald nor Automic Boardraor-will ba
rezpansible for any delays Incurrad by the process of raquesting your
Contoliing Parliclpant to accapt the Offer,

IMPORTANT! Acceptance Forms cannol ba plumed by fax o
hand dalivery. Your Acceptance Form must be returned in tha
reply paid envelape enclosed with the Biddear's Statarent.

Dua to recent changes to dalivery times by Australia Post,
standard delivery may now take up to six Bushess Days, or
longet from reglonel armas, Findars Sharsholdars should

bear this In mind when returning Accaptance Farms using
Australia Post,

Step 3: Slgning Instructlons

Individual: Whare tha holding Is In one nama, the securityholdear
must &lgn.

Jolnt Holding: Where the helding is In more han one name,

&l of the sacurityholders faust sign.

Power of Attornay: Whare signing under a Power of Altornay
{POA), you must attach an original ceriified copy of the POA to
this form.

Companias; Whare the holding is In the name of a company,
this form must be signed in accordance with the Corporations
Act, eithar as; :

+ & sole divector and & sompany sacretary OR & sole diractor
« {If no company secretary exisis), OR

v {wo directors, OR

+ adirecior and a company secralary,
Overgaas Companles: Where the holding s In the name of an
ovarsazs company (companles incorporated ouislde Austraila)
the form must be slgned as above, or documentation must be
providad showing that the company can signin an alternate
Manner,
Decessod Extate: All exacutors must sign and a cartifiad copy

of Probate or Letiers of Administration must aczompany this
form.
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Entering contact details 1s hot compulsory, but will asslst us if we
nead to contact vou.

Turn over to complete the form
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Offer Acceptance Form oo

STEP 1 Registration Name & Offer Details Far your security keep your SRN/ HIN

confidential.
Registration Name;

Controling Parficipant dentifier:

Offer Detalls: Securityholding a3 at 7pm Perth fime on 24 October
2017

100% of your holding In Findars:

I L v cnymun b
{Btipras b

By accepting the Offer, you are actapting the Offer lor
ALL Your Findere Shares ga recorded by Findors ag
belng held by you at the date your acceplance is

processed {(even if different to the number stated
above).

STEP 2 Accept the Offer

If you correctly slgn and return this form you will be deemed to have accepted the Offer for ALL of Your Findars Shaee on the terms

and conditions of the Offar as eel aut In the Bidder's Statemant. The consideration eppliceble is thet s&t ot In Schedula 1 to the
Bidders Statement.

STEP 3 Signatory of Securityholder(s) this section must be compteted

IWe accept the Offer made by Eastern Fleld for all of my/our Ordinary Shares in Finders snd l/we agrea 10 ba bound by the tarms and
conditions of the Offer and transfer ALL of my/our Grdinary Shares as per the above instruction.

Individual or Securitybolder 1 Securityholder 2 Securityholder 3
Sole Diroctor and Sole Company Director DirectoriCompany Sacratary
Secretary/ Sole Plractor
cuntnlct
Contact Daytime
Nama Telephone Data ! !

Your accaptance must be recelved with sufficlent time to allow processing prior to the end of the Offer

Period, which is 7.00pm (Perth time) on the last day of the Offer Parlod, belng i#ineast-aame}id Dacamper
2017 {(unless extended by Eastern Fleld).

[f you have any quariez sbout the terms of tha offer or how to accapt, please call the Eastarn Flald Offar Information Lie (Maonday
t& Friday, betwean 9.00am and 6.00pm (Perth time)) on 1300 079 782 (within Australla) and +81 8 8314 6314 {outslds Australla).
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