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Important Notices
This presentation (“Presentation”) has been prepared by Native Mineral Resources Holdings Limited (NMR) and is authorised for release by the Board of Directors of NMR. It is intended to be
read in conjunction with the accompanying important notices and disclaimers.

Disclaimer

This presentation ("Presentation") has been prepared by Native Mineral Resources Holdings Limited (NMR) using information sourced from both internal and external parties. It is not a
disclosure document under Australian law or any other law. No entity other than NMR has authorised or is responsible for the release, distribution, or contents of this Presentation. Except to
the extent required by law, NMR,; its directors, officers, employees, advisers, and agents accept no liability for any direct or indirect loss, damage, cost, or expense arising from the use of or
reliance on any information in this Presentation, including any errors, omissions, inaccuracies, or outdated content.

This Presentation is provided for general informational purposes only. It does not constitute an offer, solicitation, or recommendation to subscribe for, purchase, or sell any securities, nor
does it purport to contain all information that a potential investor might require. Recipients must undertake their own independent evaluation of NMR and are encouraged to seek
professional advice appropriate to their circumstances.

Not Investment Advice

The information contained in this Presentation should not be regarded as investment or financial advice and has been prepared without taking into account any individual’s specific
objectives, financial circumstances, or needs. Before making any investment decision, recipients should assess the information in light of their own situation and seek independent legal,
financial, taxation, or other advice. NMR does not hold an Australian financial services licence and is not authorised to provide financial product advice.

Forward-Looking Statements

This Presentation contains forward-looking statements that may include terms such as “anticipates”, “believes”, “estimates”, “expects”, “intends”, “may”, “plans”, “projects”, “targets”,
“will”, and similar expressions. These forward-looking statements reflect current views, expectations, and assumptions regarding future events and performance and are subject to known
and unknown risks, uncertainties, and other factors that may cause actual results to differ materially from those expressed or implied.

Such statements are not guarantees of future performance and rely on assumptions that may change. Factors beyond the control of NMR may cause actual outcomes to differ materially.
Accordingly, undue reliance should not be placed on these forward-looking statements. NMR does not undertake any obligation to update or revise them, except as required by law or the
ASX Listing Rules. No representation or warranty is given as to the accuracy or likelihood of achievement of any forward-looking statements contained herein. All forward-looking statements
are based on information available to NMR as at the date of this Presentation.

Competent Person Statement: Exploration Results
The Exploration Results disclosed in this presentation were first reported by NMR in accordance with ASX Listing Rule 5.7 in the ASX announcements that have been cross-referenced. NMR
confirms that it is not aware of any new information or data that materially affects the information included in those previous market announcements.

Competent Person Statement: Mineral Resource Estimate

The Mineral Resource Estimate for Far Fanning was first reported by NMR in accordance with ASX Listing Rule 5.8 in its announcement dated 8 November 2024 titled “NMR acquires
advanced Queensland gold projects in transformational deal” . NMR confirms that it is not aware of any new information or data that materially affects the information included in the
previous market announcement and that all material assumptions and technical parameters underpinning the estimate in the previous market announcement continue to apply and have

not materially changed. n
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Important Notices & Disclaimers (additional) yousiAles

Not for release to US wire services or distribution in the United States

The distribution of this presentation (including an electronic copy) in the United States and elsewhere outside Australiais restricted by law. If you come into possession of this
presentation, you should observe such restrictions. Any non-compliance with these restrictions may contravene applicable securities laws. Refer to the “International Offer
Restrictions” section in this presentation for more information. By accessing this presentation, you represent and warrant th at you are entitled to receive such presentationin
accordance with these restrictions and agree to be bound by the limitations contemplated by them.

Compliance statement - JORC Code

Investors should note that it is a requirement of the ASX Listing Rules that the reporting of ore reserves and mineral resour ces in Australia comply with the Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves (the “JORC Code”), whereas mining companies in other cou ntries may be required to report their ore reserves
and/or mineralresources in accordance with other guidelines.

Investors should note that, while NMR’s mineral resource estimates comply with the JORC Code, they may not comply with the re levant guidelines in other countries, and they may
differ from resources and reserves estimated in accordance with the relevant guidelines of other countries. In particular, they do not comply with (i) National Instrument 43-101
(Standards of Disclosure for Mineral Projects) of the Canadian Securities Administrators (the "Canadian NI 43-101 Standards"); or (ii) ltem 1300 of Regulation S-K, which governs
disclosures of mineralreserves in registration statements filed with the SEC. Information contained in this document describing mineral deposits may not be comparable to similar
information made public by companies subject to the reporting and disclosure requirements of Canadian or US securities laws. You should not assume that quantities reported as
“resources” will be converted to reserves under the JORC Code or any other reporting regime or that NMR will be able to legally and economically extract them.
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Company Overview - Background mineral
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Who is NMR? Strategic Shift and Asset Acquisition
Established in 2019 as a private company to acquire _@_ In early 2023, NMR shifted its strategy to focus on acquiring near-
exploration permits across the Palmerville region in North A~/  production-ready gold assets.
Queensland. =
. . Following multiple acquisition reviews, Ashby Mining approached
= Listed on the Australian Securities Exchange (ASX: NMR) ':ETI-'-':.] NMR in Q4 2023 to propose a potential JV, subject to Ashby’s
= in November 2020. successful ASX listing.

Ashby’s IPO attempt in Q1 2024 failed. This led Collins St
Convertible Notes Fund, Ashby’s first-ranking secured creditor, to

“ From 2020 to 2022, active exploration through drilling,
x geophysics, and fieldwork despite COVID-related

R 2.2 24

disruptions was conducted at: trigger a default due to non-payment.
v Palmerville Project (QLD) PR NMR entered into a Sale & Purchase Agreement with Collins St,
"0
v Maneater Hills Project (QLD) supported by a Deed of Company Arrangement (DOCA) process.
v’ Eastern Goldfields Project (WA) o In November 2024, the DOCA was formally completed, and NMR
3 acquired the Charters Towers gold assets, including the Blackjack

Processing Plant, open pits, and associated infrastructure.

NMR today

I As one of only 3 processing plants in the region, the Blackjack plant has significant strategic value. Mining at Blackjack has commenced,
mmm refer to the Company’s announcement dated 27 June 2025.

ﬁ



Company Overview - Corporate Structure

NATIVE MINERAL RESOURCES
HOLDINGS LIMITED

100%

NATIVE MINERAL RESOURCES
PTY LTD

ACN 625 453 929

ACN 643 293 716

BLACKJACK MILLING PTY LTD
(Formerly MAROON GOLD PTY LTD)

99.94%

ACN 619 978 648

\ 4 \ 4

native
mineral
resources

FORTIFIED GOLD PTY LTD
ACN 612 888 052

PALMERVILLE / MANEATER

EPM 11980 - Limestone Creek

EPM 18325 - Bald Hills

EPM 19537 - Mitchell River South
EPM 26891 - Palmerville North

EPM 26893 - Palmerville West

EPM 26894 - Palmerville East

EPM 26895 - Palmerville South
EPM 27396 - East Palmerville North
EPM 27452 - East Palmerville South
EPM28038 - Maneater Hill

BLACKJACK

CHARTERS TOWERS

EPM14388 - Great Britain
EPMI15527 - Oaky Creek
EPM26653 - Charters Towers
EPM26942 - Charters Towers #2
EPM26944 - Charters Towers #3
EPM27412 - Granite Castle No.2
MDL2005 - Granite Castle

ML1387 - Beaumont North
ML1407 - Blackjack

ML1408 - Blackjack West
ML1409 - Blackjack North
ML1428 - Blackjack 1

ML1429 - Blackjack 2

ML1431 - Blackjack 6

ML1432 - Blackjack 7
ML1433 - Blackjack 10
ML1548 - Beaumont United
ML1735 - Scandinavian West
ML10285 - Blackjack No. 7
Extended

EPM27184 - Blackjack Extension

FAR FANNING

ML1349 - Far Fanning 1
ML1350 - Far Fanning 2
MLI1351 - Far Fanning 3
ML1437 - Great Fanning 1
ML1438 - Great Fanning 2

#



Board & Management Team

Strong alignment with shareholders representing 18.7%

Blake Cannavo
Managing Director & CEO / BOD

Over 25 years of experience in mining and
construction have equipped Blake Cannavo with
expertise in delivering major projects.
Experience includes significant roles at
Fortescue Metals Group, Lihir Gold, and Roy
Hill, contributing to projects such as Fortescue's
Solomon Iron Ore Mine ($8B), Roy Hill Iron Ore
Project ($6B), and Oz Minerals' Carrapateena
Copper Project ($1B), along with $800M in
projects for Lihir Gold (now Newcrest) in Papua
New Guinea.

¢ Philip Gardner

Non-Executive Director / BOD

With over 28 years, Philip Gardner, FAICD,
CPA, has amassed extensive CEO and director
experience across public, private, and not-for-
profit sectors.

His expertise in oversight, risk management,
and corporate governance, honed through
roles on ASX-listed company committees
(Audit, Remuneration, etc.), is invaluable to
NMR's growth as a public company.

1 As of 301 June 2025

James Walker
Non-Executive Chair/ BOD

With over 25 years' experience has equipped
James Walker, a highly accomplished Non-
Executive Chair, with expertise in technology
commercialization and business scaling within
the mining technology sector.

He has served as CEO and CFO of ASX- and AIM-
listed companies, successfully executing
multiple IPOs, acquisitions, and capital raises.

jk Rebecca Pritchard

Executive Assistant

Rebecca is a seasoned executive assistant
experienced in supporting senior leadership and
the board. She coordinates meetings, audits,
and report submissions, manages records and
correspondence, and helps develop policies.
Skilled in organizing events, preparing agendas
and minutes, and supporting daily operations.
Known for her reliability, efficiency, and ability to
manage complex tasks.

of total shares on issue

Chris Jacobs
Chief Financial Officer

Chris is a CPA accountant with over 20 years of
experience across multiple industries. He began
his career at KPMG before running his own
consulting business. With strong expertise in
business analysis, Chris focuses on process and
system improvements. He spent three years as
a Business Systems Manager in a mining
services manufacturing company and has
recently served as CFO for several family-owned
businesses, playing a key role in achieving their
strategic and financial goals.

7=’ Andrew Chung

Project General Manager

With over 17 years' experience has made
Andrew a highly accomplished and detail-
oriented multilingual Project Control/Planning
Lead. He excels at managing complex
engineering projects, leveraging expertise in
resource/cost control, contract administration,
scheduling, team leadership, stakeholder
management, risk management, and
negotiations. He consistently delivers stellar
results, from initial vision to execution.

¥

Greg Curnow
Chief Geologist

With over 35 years' experience, Greg Curnow is
a highly accomplished Chief Geologist with
extensive  expertise in  Australian and
international mining and exploration.

His career spans junior and major companies,
encompassing operational and executive roles
across open-cut and underground projects
involving gold, base metals, iron ore, and battery
minerals. He's a JORC-compliant Competent
Person (2012) and AusIMM member.

Stuart Long
Operations Manager / SSE

With over 25 years' experience, Stuart Long is a
dynamic, results-oriented leader in mining
operations and project management across
diverse commodities (gold, copper, etc.)

Skilled in process optimization, technical
problem-solving, and fostering a proactive
safety culture. Renowned for driving operational
excellence, implementing creative solutions,
and building resilient teams to achieve
sustainable success in dynamic, high-pressure
environments.

#
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# _Shareholder Shares %

1 W &EMAAS HOLDINGS PTY LTD 170,000,000 18.51

2023 2 BOC HOLDINGS PTY LTD3 142,263,384 15.49

3 MRNICHOLAS LONSDALE 24,748,186 2.69

2020 4 H&CWELLBEING PTYLTD 22,043,083 2.44

5 MR DEAN ROBERT MELLERS 21,250,000 2.31

$0.15 6 MXNOMINEES PTY LTD 20,155,602 2.20

7 STARBUCK GROUP PTY LTD 15,000,000 1.63

$0.10 8 MISS CLEA HARRISON 13,287,575 1.45

9 DOMAEVO PTY LTD 12,122,884 1.32

$0.05 10 BOG HOLDINGS PTY LTD? 10,355,408  1.13

11 LEXBAND PTY LTD 10,000,000 1.09

$0.00 12 ABL CONSULTING PTY LTD 9,687,006  1.05

07/24 08/24 09/24 10/24 11/24 12/24 01/25 02/25 03/25 04/25 05/25 06/25 13 CITICORP NOMINEES PTY LIMITED 9,251,673 1.01

ASX Ticker NMR 15 MRBERNARD WILLIAM LIVY & MRS DESMA LEA LIVY 8,500,000 0.93

Share Price’ [0.18] 16 MRROBERT WHITECHURCH & MRS MELINDA WHITECHURCH 8,450,000 0.92

Shares Outstanding’ 883,339,529 17 SUTTON GARDNER PTY LIMITED 8,000,000 0.87

Market Capitalisation’ (A$m) [159.00] 17 PAGET SUPER PTY LTD 8,000,000 0.87

Cash as at 31 March 2025 (A$m) 268 18 ABLCONSULTING PTY LTD 6,900,000  0.65

Debtas at 31 March 2025 (A$m) 19.07 19 MEKAQPTYLTD 6,875,000  0.75

Enterprise Valuation (A$m) [175.39] 20 BFTONEPTYLTD 6,550,000 0.71

Options Outstanding? 153,010,000 Others 375,899,728  40.93

Performance Rights 8,280,000 Total 918,339,529 100.00

As of 1 July 2025 3Both entities are controlled by Managing Director Blake Cannavo, representing a total relevant interestin

2Qptions have various strike prices and expiry dates - weighted average strike price of $0.03307 16.62% of the shares currently on issue 152,618,792.

#






Gold Assets Overview - The Acquisition

Approx. 400km? of assets near Charters Towers:

* 17 granted Mining Leases (MLs); 1 Mineral
Development License (MDL); 7 Exploration Permits
for Minerals (EPMs)

300,000mE 400,000mE

e Blackjack historic mine
* Located on MLs
* CIL gold processing plant — one of only 3 processing plants in the region (the
other two being EMR / GEAR’s Ravenswood and Minjar’s Pajingo)
* Native intends to assess opportunities to expand the plant capacity
* Capital efficient plant restart with an upfront acquisition cost for Native of
only A$19m and subsequent capex of only A$19m

Hervey Range Road
-+

7,850,000mN

7,850,000mN

Far Fanning
. . . ”
e Far Fanning historic mine

* JORC 2012 resource 138Koz @ 1.84g/t Au [
* Located on MLs
* 95kms from Blackjack plant

Great
e Great Britain deposit
* Located on EPM
* 11kms from Blackjack plant

Charters
Towers

'@ Granite Castle

e Granite Castle deposit LEGEND BlackJack

* Located on MDL @ NMRProject Tenement +

7,750,000mN
7,750,000mN

. [ Mining Lease
* 200kms from Blackjack plant # Prospect ML
‘ b e o 10 20k
¥ AuOccurrence e 2
300,000mE 400,000mE Projection: GDA2020 Zone 55

LINMR announcement dated 08/11/2024 (https://nmresources.com.au/)

Note: For further information on Great Britain, Granite Castle please refer NMR announcement dated 08/11/2024 (https://nmresources.com.au/).




Blackjack Mine Overview native
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East Pit

Far Fanning Mine Overview
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Blackjack Mine and
John Bull Deposits
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Blackjack & John Bull Deposits

* Historic Blackjack and John Bull underground workings
were intermittently mined from 1875 to 1889 []

* Workings: 7 levels, up to 350m long, reaching a depth of
230m [2

* John Bull lies beneath the Blackjack treatment plant and
care will be needed not to interfere with processing plant.

* Blackjack is located east of open pits and can be
accessed without affecting processing

* Future potential ore source if underground mining is 3 AR L ! = &y :
considered at Blackjack . g NIRRT & ‘ \

Overview

REEF UG

BlackJack Pits

11 For information relating to historic mineralisation, please refer to NMR announcement dated 08/11/2024 (https://nmresources.com.au/)
2IMining Associates, Taylor, I. (2023, March 10). Technical Report on Ashby Mining Limited Properties, p. 7







Far Fanning Overview mineral

Mineralisation

Host Rocks: Devonian Dotswood Group
(arkoses, conglomerates, shales, siltstones,
tuffaceous sediments)

Intrusives: Permo-Carboniferous Mt Kitty
O'Shea Suite (dolerite, diorite, gabbro)
Geological Structure: Located on the
northern limb of the Kitty O’Shea Anticline,

FAR FANNING OPEN PIT

with sandstones and tuffaceous siltstones Eae s provased e -
dipping shallowly (5°-15°) to the south and Pit Outline Eé’gg"‘,,s,
southeast. 250 - i
Local Complexity: Steeper bedding dips and i —
faulting in the mine area causing structural FAR FANNING GOLD PROJECT

dislocation of sedimentary beds.

Veining: Multiple generations of quartz, K-feldspar, carbonate, and sulphide veins within sandstone units and
bedding planes.

Alteration Zones: Extend 10-15m from narrow fault zones (~110° strike), hosting most of the gold.

Ore Geometry: Gold occurs in shallow, northerly plunging stockworks and disseminations along E-W faults
near basic dykes.

Gold Distribution: Found in quartz vein stockworks, fault breccia, and pyrite-quartz veins along fractures and
faults.

Gold Characteristics: Very fine grains (<120um), with 80-85% reported as free milling.



Far Fanning Overview mineral

* Total Drilling: 881 holes for 44,605 metres of historical drilling. ["]

* Depth: Majority shallow, with only 102 holes exceeding 100 metres.

Drill Inventory * Focus Areas: Drilling concentrated on the Main, Long, and East pits.

* Exploration Potential: Minimal drilling outside the three pits, with potential for additional resources
between the pits.

* Gold Grades: Up to 81.5g/t Au in veins, surrounded by lower-grade halos (0.5-5g/t Au). 2!
* Recovery:

v Gravity Separation: 75-80% recovery at 75-100pm grind size.

v" Cyanide Leaching: Additional recovery (up to 97%) from gravity tails (CIP/CIL process).
Metallurgy « Gekko Gravity Test (2009): (3!

v 89.4% recovery at a P100 of 600pm, reduced to 77% at 1.18mm.

v’ High gravity recoverable gold requires a relatively coarse product size.
* Leach Tests: Achieved 89-97% recovery on samples with grades of 1.8g/t and 5.8g/t Au.

IIMining Associates, Taylor, I. (2023, March 10). Technical Report on Ashby Mining Limited Properties, p. 7
[21Consep Engineering Innovation, King, A. (2016, Sep 20). Far Fanning Mine EGRC Testwork Report

BlGekko Systems, Braaksma, M. (2009, Sep 16). Dotswood Laboratory Testwork Report n



Far Fanning Overview

Historical * Estimated total production: 664 KT @ 2.2g/t Au for
Mining 47,000 oz gold in two phases [']

* Current MRE: 2.3MT @ 1.80g/t Au for 138,000 oz gold
(Inferred) (4

* Resource Areas: Divided into 9 domains across 3 pits;
Main Pit (5 domains); Long Pit (3 domains); East Pit (1

Resources domain)

* Depth: MRE extends to 120m, with Main Pit only to >
70m depth. __ Decline

* Upgrade Potential: Easily upgraded to =
Indicated/Measured with additional QAQC drilling and
assaying.

* Expansion Potential: Mineralisation remains open at
depth, with potential deeper ore systems linked to
nearby limestone and an intrusive source.

* Exploration Potential: Stacked ore systems within
deformed sandstone and fault systems to the north
returned 1-5g/t Au over a 1km strike (surface assays).

Exploration

LIMining Associates, Taylor, I. (2023, March 10). Technical Report on Ashby Mining Limited Properties, p. 7
ZINMR announcement dated 08/11/2024 (https://nmresources.com.au/)



Far Fanning - Oct 2024 NMR Sampling Campaign (']
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11 NMR announcement dated 08/11/2024 (https://nmresources.com.au/)




Far Fanning - Oct 2024 NMR Sampling Campaign []

Sample FFOO1 Sample FFO02 Sample FFOO3 Sample FFO04
(1.56g/t Au) (72.5g/t Au) (35.7g/t Au) (65.5g/t Au)
- = - S 0 )

| B G o P — Sample 615
Sample FFOO5 Sample FFOO6 Sample FFOO7 (10.80g/t Au)

(40.6g/t Au) (2.48g/tA (53.8g/t Au) _ =4

[Wmages and results from NMR announcements dated 08/11/2024 and 19/11/2024 (https://nmresources.com.au/)

native ,
mineral
resources
Sample 621
(81 5g/t Au)

Sample 633
(29.40g/t Au)
= ———

Sample 667
(23 30g/t Au)







Completed Key Events Q4 2024 - Q1 2025

14-Feb-25
Completed Fenceline & Gate Installation
20-Dec-24
Site Grading & Earthwork Completed 13-Feb-25
Arrival of 500kVA genset
3-Dec.—24 7-Feb-25
BEE HV/Control Sys Inspection Site Cleanup & Housekeeping Completed
22-Nov-24 31-Jan-25
Demolished and Removed Existing Building Main Office Furnishing
18-Nov-24 24-Jan-25
Commence Plant Refurb Workscoping Installed All ATCO Buildings

14-Jan-25
CBR Transformer Inspection

!

Nov 24 - Mar 25

7-Nov-24
DOCA Acquisition (Retirement Date)

Completed Key Events

| I I I
Dec 24 J Jan 25 l Feb 2
Nov-24 15-Jan-25

9-Dec-24 Refurbishment Mobilisation
Presenting Facility Description With RSHQ Townsville 3-Feb-25

Pit Optimisation Completed 11-Feb-25

IMF Plant Wide Laser Scan

11-Dec-24
Removal of 900t Ore from Fine Ore Bin

14-Feb-25
Blackjack Application of ERC Submitted

17-Dec-24
BLA Ball Mill Inspection

20-Feb-25
AC Hargreaves Ball Mill Viking Drive Inspection

NDT Inspection for All Tanks & Vessel

native
resources

16-Mar-25
Completed Network, CCTV &

Conferencing Equipment

12-Mar-25
LiDAR Survey Completed

11-Mar-25
Security Turnstile, Access Control
System Completed

T

Mar 25

24-Feb-25
7-Mar-25

18-Mar-25
EWF Fire Hydrant & Waterline Testing

19-Mar-25
Ausenco Structural Audit

24-Mar-25
EDMS Pressure Vessel Inspection Part 1

[
Mar-25

28-Mar-25
Ausenco 3D Model

24-Mar-25

TSF Earthwork Commenced
17-Mar-25
Conceptual Mine Design Completed

14-Mar-25
TSF Lift Design Contract Executed

e Completed All Transformer Remedial Works
e Completed Admin Walkway, Ramp & Gable Roof



Completed Key Events Q2 2025

22-Apr-25
TSF Northern Cell Vegetation & Stripping Completed

21-Apr-25
Execution of ERP NetSuite Agreement

19-Apr-25
Area 01 Powered Up & Crusher Testing

17-Apr-25
e Arrival of 100kL SelfBunded Diesel Tank
e Arrival of Laboratory Containers

10-Apr-25
e Origin Gas Fitting Inspection
e Ausenco Goldroom Design & MTO

3-Apr-25
FbD Fire Compliance Inspection

!

15-May-25
Ball Mill Trunnion Works Completed by Third Party

14-May-25
Primis AS / Nameplate Design Calculation Issued

13-May-25
EDMS Pressure Vessel Inspection part 2

9-May-25

e NMRFirst Fuel Drop

e Weighbridge Install, Tested
Commissioned

!

native
resources

26-Jun-25
e TSF Embankment Lift Complete
e Gas Line Installation by Origin @ Goldroom

20-May-25
Approval of Cyanide Permit Renewal by Qld Health

26-May-25
Replaced all Fire Extinguishers & Hose Reel
27-Jun-25

e Wet Commissioning Commenced at Area 02 & 03
e AllBlast & Paint Work Complete

27-May-25
e Submission of Operation Facility Description to RSHQ
e Goldroom Transport Protocol Inspection

13-Jun-25

e Mining Fleet Mobilisation omp
o Ball Mill Pinion Replacement Works Completed by Third Party

17-Jun-25
e PlantEi isation
e DryC issioni ed

!

Apr 25-Jun 25

Completed Key Events

Apr-25

6-Apr-25
Diamond Drilling Minerali Testing Ct leted
7-Apr-25 .
RC Resource Drilling C d ¢ NewC
9-Apr-25

Gekko Site Inspection

EDMS Potable Water Design
/Blower Shed Install Complete

la25

29-Apr-25

30-Apr-25

1-May-25

Charters Towers Council Visit Arrival of 800kVA genset to replace 500kVA genset

6-May-25

e TSF Southern Cell Vegetation & Stripping Completed

e Sepro Site Inspection
Arrival of 1250kVA x 2 genset

TSF Geotechnical Drilling CPTu
& BH, Permeability Test Completed

¢ I l I
21-May-25 Jun25 ,

) - un
Sl ) 23-Jun-25

Gasco New Eluate Heater Arrived onsite

-25

Dry C Area 01 C leted
22-May-25 4-Jun-25 e Area07 R.aw/Firf!/Pro:eS§ Wa.ter
Ball Mill Liners Replaced By Post TSF Earthwork LiDAR Survey ® Area 07 Air Services by Hitachi
Third Party
3-Jun-25
28-May-25 Completed Initial Dewatering Program

All Conveyor Belts Replaced
30-May-25
All Goldroom New Equipment Arrived onsite

29-May-25
e TSF Bund Wall Construction & Wall Subgrade Completed
e Commissioning KOM with Third Party



Remaining Key Events to Full Production

3/7
First Ore @ ROM PAD
1/7
TSF New Pipeline Install & Test Complete

15/7
Area 02: Ball Mill Ore Commissioning by BLA
16/7
Area 03: Install 3" Set of Blades @ CIL Tank #1,2,3,4,5
22/7
First Gold

15/8 - 18/8
Final Performance Testing &

Handover ti Operations

a3 X
16/6 - 14/7 14/7 - 19/7 19/7 - 23/7 23/7-15/8
Dry & Wet Commissioning Ore Commissioning P‘:::"Czrr";']‘oﬁy Process Optimisation, Troubleshoot & Ramp Up to Full Production
T X3 % T | | |
29/6 6/7 13/7 20/7 27/7 3/8 10/8 17/8
25/6 11/7 18/8

Area 04: Install Remaining PRVs
Area 02: Sepro Perform Wet Commissioning @ Falcon Concentrator
Area 05: Gekko Perform Wet Commissioning @ ILR

5/7 Gantry Hoist Crane Inspection & Certification by 3" Party

e Area 05: Cadia & Furnace Technologies Perform Commissioning of their Goldroom Equipment

e Area 03, 04, 06 Construction Complete & ITCs

a/7

Area 01: Replace New Fine Ore Bin Chute

#



First Gold — Key Partners, Contractors, Suppliers & Consultants &jﬁéﬁm’s
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Near Term Strategy

Development of 100-

Man Camp

Objective: Construct a
permanent 100-person
accommodation facility
within the Mining Lease.

Advantage:
* Reducesreliance on
third-party

accommodation
* Enhances workforce
stability and retention
e Supports continuous
operations and future
workforce growth

Development of
Existing Assets &
Commencement of Far
Fanning Mining

Objective: Ramp-up
operations by transitioning
from Blackjack Open Pit to
Far Fanning Pit.

Advantage:

* Maintains ore feed
continuity post-
Blackjack

* Improves resource
conversion efficiency

* Increases production
scale through multi-pit
scheduling

Development of New
Tailings Storage Facility

Objective: To increase
storage capacity for

tailings generated from
processing operations.

Advantage:

* Increases throughput
capacity and extends
mine life

* Improves deposition
and water recovery
scheduling

* Supports EA, PRCP,
and compliance
requirements

Plant Optimisation and

Expansion
(Q4 2025 - 2026)

Objective: Increase ore
throughput and reduce
OPEX by:

Adding new CIL tanks

Installing additional Ball

Mill
Implementing Process
Automation

Advantage:

Increases gold recovery
and throughput capacity

Decreases processing
cost pertonne
Improves operational
consistency and real-
time process control

Power Grid
Connection
(Q4 2025 - 2026)

Objective: Finalise
Ergon Energy
connection to replace
interim generators.

Advantage:

* Significantly
reduces energy
OPEX

* Improves power
reliability and
compliance

* Enhances ESG
positioning with
transition from
diesel.

ﬁ
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Capital Raise Overview DAY

miner
resources
c The Company has received firm commitments for A$10 million by way of a placement (“Placement”) through the issue of 62.5 million
new fully paid ordinary shares in the Company (“New Shares”) at A$0.16 per New Share. The Placement will be conducted within the
Offer Overview Company’s available placement capacity pursuant to ASX Listing Rule 7.1.
© An Extraordinary General Meeting will be held, pursuant to ASX Listing Rule 10.11, to approve participation in the Placement from
investors who are considered to be related parties of NMR.
Offer Price . Offer Price of $0.16 per New Share, which represents a discount of 12.3% to NMR’s closing share price on 4" July 2025 of $0.1825 per
share
Ranking . New Shares issued under the Offer will rank equally in all respects with existing shares on issue.
Lead Manager . Blue Ocean Equities Pty Ltd has been appointed as Lead Manager to the Offer (“Lead Manager”).

Event Date (2025)

Trading halt Monday, 7 July
Announcement of the Offer and recommencement of trading on the ASX Wednesday, 9 July
Settlement of New Shares under the Offer (Unconditional Tranche) Tuesday, 15 July
Allotment and normal trading of New Shares under the Offer (Unconditional Tranche) Wednesday, 16 July
EGM to approve participation in the Placement pursuant to ASX Listing Rule 10.11* Mid/late August
Allotment of New Shares under the Placement pursuant to ASX Listing Rule 10.11* Mid/late August

*Dates and times are indicative only and subject to change without notice. The Company and the Lead Manager reserve the right to alter the dates in this presentation at its discretion
and without notice, subject to the ASX Listing Rules and Corporations Act 2001 (Cth). All dates refer to Sydney, Australia time

ﬁ



Sources & Use of Funds mineral

Funds raise through the Offer will be used to support the remaining capital works and associated working
capital as the Blackjack Mill ramps up in Q3 CY2025.

j: Plant commissioning and remaining balance of plant
22| refurbishment costs Sources | ASM

* Completion of construction, punch list items, and pre- Placement Proceeds 10.0

commissioning across all plant areas in preparation for startup

* Full plant commissioning, including process verification, wet m
commissioning, sampling, and performance testing

* Ramp-up to nameplate production, supported by process

optimisation, operator training, and formal handover to operations _m

Plant commissioning and remaining balance of

'ﬁ:’“ Expansion study and consultant costs plant refurbishment costs 3.67
* Costs related to plant expansion and TSF lift (amongst others) Expansion study & consultant costs 0.25
Infill & resource drilling including assays 0.93
(O/’ Infill and resource drilling Working capital 4.55
* Infilldrilling to increase confidence in current resource Costs of the Offer 0.60
* Extensional drilling to increase resource base
* Target RC drilling of between 1,000m — 1,250m per week Total Uses m

% Working Capital

* Wages, accommodation, TSF upgrade and lift to embankment,
mining fleet costs and site operations

#



Update 27" Jun 2025
Update 18 Jun 2025
Update 10%"Jun 2025

Update 215t May 2025
Update 28" Apr 2025

Update 24" Mar 2025
Update 18" Feb 2025
Update 14" Jan 2025

Update 19" Dec 2024



https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02960963-2A1604327&v=4a466cc3f899e00730cfbfcd5ab8940c41f474b6
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02957728-2A1602351&v=04711220c3a57065317ba4efca4a3459a4e46882
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02954936-2A1600993&v=04711220c3a57065317ba4efca4a3459a4e46882
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02948687-2A1597557&v=04711220c3a57065317ba4efca4a3459a4e46882
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02939526-2A1592844&v=7bc42bd11d853ed5e8c28f2ffcd6a069ee5cd6b4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02927803-2A1586325&v=7bc42bd11d853ed5e8c28f2ffcd6a069ee5cd6b4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02913864-2A1578747&v=7bc42bd11d853ed5e8c28f2ffcd6a069ee5cd6b4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02902810-2A1573458&v=7bc42bd11d853ed5e8c28f2ffcd6a069ee5cd6b4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02896772-2A1569459&v=7bc42bd11d853ed5e8c28f2ffcd6a069ee5cd6b4
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Processing Facility




Newly Installed Goldroom
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Tailings Storage Facility
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Tailings Storage Facility
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Key Risks
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Key Risks resources

The Company is on track for first gold production in July 2025, with commissioning activities accelerating across the processing plant, mining operations, and supporting

Gold price volatility infrastructure.

':rs‘i exchange rate As a gold producing entity, the Company’s revenues will be exposed to fluctuations in gold prices. Negative changes to recovered gold (which is a product of gold grade,

mining performance and processing recoveries) and/or Australian dollar gold price (either by US dollar gold price variation or AUD:USD exchange rate fluctuations) would
have a direct negative effect on revenue and derived cash flow, except to the extent those risks have been hedged.

Mineral Resources are estimates only and no assurance can be given that any particular level of recovery of gold or other minerals will in fact be realised or that an
identified mineral deposit will ever qualify as a commercially mineable (or viable) ore body which can be economically exploited. Mineral Resources which are not Ore
Mineral Resource Resgrves njgy not have demonstrated egonomic \{iability. These estimates are expressions ofjudge'm'ent based on knpwledgg, ex'periepce and industry practice, and may
estimates require revision based on actual production experience which could in turn affect the Company’s mining plans and ultimately its financial performance and value.

Estimates that are valid when made may change significantly when new information becomes available. In addition, gold price fluctuations, as well as increased

production costs or reduced throughput and/or recovery rates, may render Resources (and once declared, Reserves) uneconomic and so may materially affect the
estimates.

The Company’s operations may be impacted by factors including, but not limited to: ore tonnes, throughputs, grade, metallurgical recovery and impurities,
unanticipated metallurgical issues, ground conditions, mining-induced seismicity, operational environment, funding, availability of power supply, regulatory changes,
availability of labour, contractual risks, experience of the workforce and other unforeseen circumstances such as unplanned mechanical failure of plant or equipment,
cyclones, storms, floods, bushfires or other natural disasters, or outbreaks, continuations or escalation of disease (including pandemics). Other risks also exist,
including environmental hazards (including discharge of pollutants or hazardous chemicals), accidents and occupational and health hazards. Such occurrences could
S result in damage to, or destruction of, operational facilities or heritage areas and places of social or cultural significance, personal injury or death, environmental
damage, delays in mining, increased production costs and other monetary losses and possible legal liability to the Company.
Many of these risks are unpredictable and outside the control of the Company. If faced by the Company, these circumstances could result in the Company not realising
its operational or development plans or in such plans costing more than expected or taking longer to realise than expected. The Company endeavours to take appropriate
actions to mitigate these operational risks (including by materially adhering to legislative requirements, properly documenting arrangements with counterparties, and
adopting appropriate industry practice, policies and procedures) or to insure against them, but the occurrence of any one or combination of these events could have an
adverse effect on the Company’s financial and operational performance.
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Key Risks (cont.)

The Company’s exploration and production may be hampered by adverse developments in mining, heritage and environmental legislation, industrial accidents, industrial
disputes, cost overruns, failure to achieve predicted grades in exploration and mining, operational and technical difficulties encountered in mining, difficulties in
commissioning and operating plant and equipment, mechanical failure or plant breakdown, land claims and compensation and other unforeseen circumstances.

The success of the Company is also impacted by the discovery of economically recoverable reserves, the availability and cost of required development capital,
movement in the price of commodities, securing and maintaining title to its exploration and mining tenements as well as obtaining all necessary consents and approvals
of its exploration and production activities.

Exploration and production on the Company’s existing tenements may prove unsuccessful. Mineable resources may become depleted resulting in a reduction of the
Exploration and value of those tenements and a diminution in the cash flow and cash reserves of the Company, as well as possible relinquishment of the Company’s existing tenements.
production risk Risks involved in mining operations include unusual and unexpected geologic formations, seismic activity, rock bursts, cave-ins, flooding and conditions involved in the
drilling and removal of any material, any of which could result in damage to life or property, environmental damage and possible legal liability. Further, weather conditions
over a prolonged period can damage infrastructure, including haulage roads, and adversely affect exploration, production, mining and drilling operations and the timing of
earning revenue.

Whether income will result from projects undergoing exploration and development programs depends on the successful establishment of mining operations. Factors
including costs, actual mineralisation, consistency, quality and reliability of ore grades and commaodity prices affect successful project development. The design and
construction of efficient processing facilities, the existence of competent operational management and prudent financial administration, as well as the availability and
reliability of appropriately skilled and experienced consultants also can affect successful project development.

The Company has a secured financing arrangement with Collins Street Convertible Notes Pty Limited (Collins St). As at the date of this presentation, the amount owing
under the loan facility is approximately $16.5 million (Loan). For further information regarding the Loan, investors should refer to the Company’s ASX announcement of 8
November 2024.

Secured debt risk The Loan is secured over certain of the Company’s assets including the Far Fanning and Blackjack Gold Projects located in Queensland.

Any failure to pay any amounts owing under the Loan when due (or otherwise failing to comply with the terms of the Loan) could lead to a default and result in any
amounts outstanding under the Loan becoming immediately repayable. In such circumstances, a failure to repay amounts owing could result in Collins St enforcing their
security over the Company’s assets which could materially adversely affect the Company’s operations.

Mining, processing, development and exploration activities depend, to a significant degree, on adequate infrastructure. Unusual or infrequent weather phenomena,
sabotage, government (including delays in the grant of required approvals or unexpected revocations of, or changes to, required approvals) or other interference or delays
in the maintenance, upgrade or provision of such infrastructure could materially adversely affect the Company’s operations, financial condition and results of operations.
Furthermore, failure or unavailability of the Company’s operational infrastructure (for example, through equipment failure or disruption to its energy or transportation
arrangements) could materially adversely affect the Company’s operations.

Access to
infrastructure risk
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Key Risks (cont.)

Costs at any particular mining location are subject to variation due to a number of factors, such as variable ore grade, changing metallurgy and revisions to mine plans in
response to the physical shape and location of the ore body, as well as the age and utilisation rates for the mining and processing related facilities and equipment. In
addition, costs are affected by the price and availability of input commodities, such as gas, diesel, electricity, labour, chemical reagents, consumables, explosives, steel,
concrete and mining and processing related equipment and facilities and the Company has limited capacity to influence the price it pays for many of these input costs.
The Company could experience significant increases in capital and operating costs over the next several years in the sustaining and/or expansion of existing mining and
processing operations. Costs associated with capital expenditures may increase in the future as a result of factors beyond the Company’s control. Increased operating or
capital expenditures may have an adverse effect on the profitability of, and cash flow generated from existing operations.

Increased operating
and capital costs

The Company is reliant on environmental and other approvals in Queensland to enable it to continue with its operations. While many of these approvals have already
Approval risks been obtained, there is no guarantee that any further required approvals will be granted. Any unexpected revocations of, or changes to, approvals may prohibit the
Company from achieving (amongst other things) production targets within anticipated timelines.

There is a substantial level of regulation and restriction on the ability of exploration and mining companies to have access to land in Australia. Negotiations with both
Native Title holders and land owners/occupiers are generally required before gaining access to land for exploration and mining activities. Inability or delays in gaining such
access may adversely impact the Company's ability to undertake its proposed activities. The Company may need to enter into compensation and access agreements

il before gaining access to land.
The Company uses third party airports to transport people and goods to/from the mine site. Events or circumstances that lead to reduced access or inaccessibility for a
sustained period have the potential to cause adverse effects on the Company.
It is possible that there may be areas over which native title rights and interests exist and/or sites of Aboriginal cultural heritage in relation to the tenements that the
Company has, or may acquire, aninterestin.
Where native title exists, the ability of the Company to obtain the consent of the relevant native title party (if required), or to progress from the exploration phase to the
Native Title and development and mining phases of the operation, may be adversely affected. On mining, there may also be a need for the Company to pay compensation to the holders
cultural heritage of the relevant native title rights.

In relation to Aboriginal cultural heritage, there is a risk that there may be sites or objects of significance to Aboriginal cultural heritage which may interfere with the
Company’s ability to carry out activities on its tenure. Additional statutory processes may need to be followed, and consents obtained, before exploration and mining
activities may be carried out over areas which are proximate to Aboriginal sites and/or objects.




Key Risks (cont.) ::::I::'ces

The Australian resource economy is currently very active with a shortage of skilled labour and historically strong gold prices. There is a high demand in Australia for skilled
workers from competing operators. Tightening of the labour market due to a shortage of skilled labour, combined with a high industry turnover rate and growing number of
competing employers for skilled labour, may inhibit the Company’s or its contractors’ ability to identify, retain and employ the skilled workers required for the Company’s
operations. The Company may be exposed to increased labour costs in markets where the demand for labour is strong. A shortage of skilled labour may delay or halt
planned production, limit the Company’s ability to grow and enhance its operations or lead to a decline in productivity.

Personnel and
operating costs

The Company seeks to work with reputable third parties and has policies and procedures in place that manage the interactions with suppliers and contracts with them.
The Company is exposed to counterparty risk in respect of its suppliers and contractors failing to fulfil their contractual obligations which may cause the Company's
financial performance and business to be impacted where its suppliers or contractors experience financial difficulties, reduce or discontinue operations or default on
Supply and third- obligations owed to the Company.

party risks The Company relies significantly on strategic relationships with other entities and also on a good relationship with regulatory and government departments and other
interest holders. The Company also relies on third parties to provide essential contracting services. There can be no assurance that its existing relationships will continue
to be maintained or that new ones will be successfully formed. The Company could be adversely affected by changes to such relationships or difficulties in forming new
ones.

The Company may require further financing to continue to operate in the future if, for example, there is a material departure from the Company’s production or cost
guidance.

Whilst the Board considers that its existing cash, proceeds raised by the capital raising, will be sufficient to support its stated activities, additional capital may be
required in the future by the Company to fund ongoing exploration, evaluation and exploitation of its existing projects. The Company may also acquire new projects or
divest existing projects in the future. As such, further capital may be required to support the Company's future exploration activities and operations.

Any additional equity financing may be dilutive to shareholders, may be undertaken at lower prices than the current market price or may involve restrictive covenants

f:dl.ll'i(:':rr‘na;nts for which limit the Company's operations and business strategy. Further debt financing, if available, may involve additional restrictions on financing and operating activities.
cac:)ital Although the Directors believe that additional capital can be obtained if it becomes required, no assurances can be made that appropriate capital or funding, if and when

needed, will be available on terms favourable to the Company or at all. If the Company is unable to obtain additional financing as needed, it may be required to reduce
the scope of its operations and this could have a material adverse effect on the Company's activities and could affect the Company's ability to continue as a going
concern.

The Company may undertake additional offerings of shares and of securities convertible into shares in the future. The increase in the number of shares issued and
outstanding and the possibility of sales of such shares may have a depressive effect on the price of shares. In addition, as a result of such additional shares, the voting
power of the Company’s existing shareholders will be diluted.
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Key Risks (cont.)
Interests in tenements in Australia are governed by state legislation and are evidenced by the granting of licences or leases. Each licence or lease is for a specific term
and has annual expenditure and reporting commitments, together with other conditions requiring compliance. The Company could lose its title to or its interest in one or
more of the tenements in which it has an interest, or the size of any tenement holding could be reduced including in circumstances where licence conditions are not met
or if minimum expenditure commitments are not met and an exemption is not granted. Minimum expenditure commitments may not be met for a number of reasons
Tenure risk including, without limitation, if the Company has insufficient funds for the expenditure required, the ground is unworkable, the tenement contains an uneconomic
mineral deposit or work on the tenement is prevented or restricted by political, environmental or other difficulties.

The Company's tenements, and other tenements in which the Company may acquire an interest, will be subject to renewal, which is usually at the discretion of the
relevant authority. If a tenement application is not granted or a tenement is not renewed the Company may lose the opportunity to discover mineralisation and develop
that tenement. The Company cannot guarantee that tenements in which it presently has an interest will be renewed beyond their current expiry date.

Adverse changes in government policies or legislation may affect ownership of mineral interests, taxation, royalties, land access, labour relations, and mining and
exploration activities of the Company. It is possible that the current system of exploration and mine permitting in Australia may change, adversely affecting the Company’
operations and financial performance.

Mining development and operations can be subject to public and political opposition. Opposition may include legal challenges to exploration and development permits,
political and public advocacy, electoral strategies, ballot initiatives, media and public outreach campaigns and protest activity, all which may delay or halt development
or expansion. For example, Native Title claimants (or determined Native Title holders) may oppose the validity or grant of existing or future tenements held by the
Company in Australia, which may potentially impact the Company’s future operations and plans. For tenements in Australia (that may still be subject to registered Native
Title claims or determinations) to be validly granted (or renewed), there are established statutory regimes that will need to be followed in connection with those grants (or
renewals).

In the ordinary course of business, mining companies are required to seek governmental permits for exploration, expansion of existing operations or for the
commencement of new operations. The duration and success for permitting efforts are contingent upon many variables not within the control of the Company. There can
be no assurance that all necessary permits will be obtained, and, if obtained, that the costs involved will not exceed those estimated by the Company. Amendments to
current laws, regulations and permits governing operations and activities of mining companies in the jurisdictions within which the Company operates or may in the
future operate, or a more stringent implementation thereof, could have a material adverse impact on the Company and cause increases in the cost of production, capital
expenditure or exploration costs and reduction in levels of production for the Company's operations.

Changes in law,
government policy
and accounting
standards

Mineral extraction and processing is an industry that has become subject to increasing environmental responsibility and liability. Future legislation and regulations or
environmental regulations applying to mining operations may impose significant environmental obligations on the Company. Material breaches of environmental
Environmental risk requirements may result in fines and/or loss of licence to operate through regulator actions and/or court, tribunal or other ruling body decisions. In addition, any incidents
or material breaches of laws and regulations may also cause business interruption and adversely affect the Company’s reputation or financial performance. The
Company intends to conduct its activities in a responsible manner which minimises its impact on the environment, and in accordance with applicable laws.
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Key Risks (cont.)

Climate change is a risk the Company has considered, particularly related to its operations in the mining industry. The climate change risks particularly attributable to the
Company include:

* the emergence of new or expanded regulations associated with the transitioning to a lower-carbon economy and market changes related to climate change
mitigation. The Company may be impacted by changes to local or international compliance regulations related to climate change mitigation efforts, or by specific
taxation or penalties for carbon emissions or environmental damage. These examples sit amongst an array of possible restraints on industry that may further impact
the Company and its profitability. While the Company will endeavour to manage these risks and limit any consequential impacts, there can be no guarantee that the

Climate change risk . .
Company will not be impacted by these occurrences; and

* climate change may cause certain physical and environmental risks that cannot be predicted by the Company, including events such as increased severity of weather
patterns and incidence of extreme weather events and longer-term physical risks such as shifting climate patterns.

All these risks associated with climate change may significantly change the industry in which the Company operates.

As noted above, the Company is committed to operating sustainably with respect to environmentalissues.

The Company insures its operations in accordance with general industry practice. However, in certain circumstances, the Company’s insurance may not be available,
prohibitively expensive or of a nature or level to provide adequate insurance cover. The occurrence of an event that is not covered or fully covered by insurance could have
a material adverse effect on the business, financial condition and results of the Company. In addition, there is a risk that an insurer defaults in the payment of a legitimate
claim by the Company or takes an undue amount of time processing a claim that adversely effects the Company.

Insurance risk

Mining and exploration activities have inherent risks and hazards. The Company is committed to providing a safe and healthy workplace and environment for its
personnel, contractors and visitors. The Company provides appropriate instructions, equipment, preventative measures, first aid information, medical facilities and
training to all stakeholders through its occupational health and safety management systems.

Occupational, health A serious site safety incident may expose the Company to significant penalties and the Company may be liable for compensation to the injured personnel. These
and safety liabilities may not be covered by the Company's insurance policies or, if they are covered, may exceed the Company's policy limits or be subject to significant
deductibles. Also, any claim under the Company's insurance policies could increase the Company's future costs of insurance. Accordingly, any liabilities for workplace
accidents could have a material adverse impact on the Company's liquidity and financial results. It is not possible to anticipate the effect on the Company's business
from any changes to workplace occupational health and safety legislation or directions or necessitated by concern for the health of the workforce. Such changes may
have an adverse impact on the financial performance and/or financial position of the Company.

The Company will compete with other companies, including major gold companies in Australia and internationally. Some of these companies will have greater financial
Competition risk and other resources than the Company and, as a result, may be in a better position to compete for future business opportunities. There can be no assurance that the
Company can compete effectively with these companies. a




Key Risks (cont.)

Securities
investments and
share market
conditions
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There are risks associated with any securities investment. The prices at which the securities trade may fluctuate in response to a number of factors. Furthermore, the
stock market, and in particular the market for exploration and mining companies may experience extreme price and volume fluctuations that may be unrelated or
disproportionate to the operating performance of such companies. These factors may materially adversely affect the market price of the Company’s securities regardless
of the Company's operational performance. Neither the Company nor the Directors warrant the future performance of the Company, or any return of an investment in the
Company.

Force majeure

The Company's projects now or in the future may be adversely affected by risks outside the control of the Company, including fires, labour unrest, civil disorder, war,
subversive activities or sabotage, floods, pandemics, explosions or other catastrophes, epidemics or quarantine restrictions.

Economic risk

Changes in both Australian and world economic conditions may adversely affect the financial performance of the Company. Factors such as inflation, currency
fluctuations, interest rates, industrial disruption and economic growth may impact on future operations and earnings.

Litigation risk

The Company is exposed to possible litigation risks including native title claims, tenure disputes, environmental claims, royalty disputes, other contractual disputes,
occupational health and safety claims and employee claims. Further, the Company may be involved in disputes with other parties in the future which may result in
litigation. Any such claim or dispute if proven, may impact adversely on the Company's operations, financial performance and financial position.

Speculative
investment

The above list of risk factors ought not to be taken as exhaustive of the risks faced by the Company or by investors in the Company. The above factors, and others not
specifically referred to above, may in the future materially affect the financial performance of the Company and the value of its shares. Shares issued in the Company
carry no guarantee with respect to the payment of dividends, returns of capital or the market value of those shares. Potential investors should consider that the
investmentin the Company is highly speculative and should consult their professional advisers before deciding whether to apply for shares in the Company.
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Canada (British Columbia, Ontario and Quebec provinces)

This document constitutes an offering of New Shares only in the Provinces of British Columbia, Ontario and Quebec (the “Provinces”), only to persons to whom New Shares may be lawfully distributed in the
Provinces, and only by persons permitted to sell such securities. This documentis not a prospectus, an advertisement or a public offering of securities in the Provinces. This document may only be
distributed in the Provinces to persons who are (i) “accredited investors” (as defined in National Instrument 45-106 — Prospectus Exemptions) and (ii) “permitted clients” (as defined in National Instrument
31-103 - Registration Requirements, Exemptions and Ongoing Registrant Obligations) if a lead manager offering the New Shares in Canada is relying upon the international dealer exemption under NI 31-103.

No securities commission or authority in the Provinces has reviewed or in any way passed upon this document, the merits of the New Shares or the offering of the New Shares and any representation to the
contraryis an offence.

No prospectus has been, or will be, filed in the Provinces with respect to the offering of New Shares or the resale of such securities. Any person in the Provinces lawfully participating in the offer will not
receive the information, legal rights or protections that would be afforded had a prospectus been filed and receipted by the securities regulator in the applicable Province. Furthermore, any resale of the New
Shares in the Provinces must be made in accordance with applicable Canadian securities laws. While such resale restrictions generally do not apply to a first trade in a security of a foreign, non-Canadian
reporting issuer that is made through an exchange or market outside Canada, Canadian purchasers should seek legal advice prior to any resale of the New Shares.

The Company as well as its directors and officers may be located outside Canada and, as a result, it may not be possible for purchasers to effect service of process within Canada upon the Company or its
directors or officers. All or a substantial portion of the assets of the Company and such persons may be located outside Canada and, as a result, it may not be possible to satisfy a judgment against the
Company or such persons in Canada or to enforce a judgment obtained in Canadian courts againstthe Company or such persons outside Canada.

Statutory rights of action for damages and rescission. Securities legislation in certain Provinces may provide a purchaser with remedies for rescission or damages if an offering memorandum contains a
misrepresentation, provided the remedies for rescission or damages are exercised by the purchaser within the time limit prescribed by the securities legislation of the purchaser’s Province. A purchaser may
refer to any applicable provision of the securities legislation of the purchaser’s Province for particulars of these rights or consult with a legal adviser.

Certain Canadian income tax considerations. Prospective purchasers of the New Shares should consult their own tax adviser with respect to any taxes payable in connection with the acquisition, holding or
disposition of the New Shares as there are Canadian tax implications for investors in the Provinces.

Language of documents in Canada. Upon receipt of this document, each investor in Canada hereby confirms that it has expressly requested that all documents evidencing or relating in any way to the sale of
the New Shares (including for greater certainty any purchase confirmation or any notice) be drawn up in the English language only. Par la réception de ce document, chaque investisseur canadien confirme
par les présentes qu’il a expressément exigé que tous les documents faisant foi ou se rapportant de quelque maniére que ce soit a la vente des valeurs mobiliéres décrites aux présentes (incluant, pour plus
de certitude, toute confirmation d’achat ou tout avis) soient rédigés en anglais seulement.
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European Union (excluding Austria)

This document has not been, and will not be, registered with or approved by any securities regulator in the European Union. Accordingly, this document may not be made available, nor may the New Shares
be offered for sale, in the European Union except in circumstances that do not require a prospectus under Article 1(4) of Regulation (EU) 2017/1129 of the European Parliament and the Council of the
European Union (the “Prospectus Regulation”).

In accordance with Article 1(4)(a) of the Prospectus Regulation, an offer of New Shares in the European Union is limited to persons who are “qualified investors” (as defined in Article 2(e) of the Prospectus
Regulation).

Hong Kong

WARNING: This document has not been, and will not be, registered as a prospectus under the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Cap. 32) of Hong Kong, nor has it been
authorised by the Securities and Futures Commission in Hong Kong pursuant to the Securities and Futures Ordinance (Cap. 571) of the Laws of Hong Kong (the “SFO”). Accordingly, this document may not be
distributed, and the New Shares may not be offered or sold, in Hong Kong other than to “professionalinvestors” (as defined in the SFO and any rules made under that ordinance).

No advertisement, invitation or document relating to the New Shares has been or will be issued, or has been or will be in the possession of any person for the purpose of issue, in Hong Kong or elsewhere that
is directed at, or the contents of which are likely to be accessed or read by, the public of Hong Kong (except if permitted to do so under the securities laws of Hong Kong) other than with respect to New Shares
that are or are intended to be disposed of only to persons outside Hong Kong or only to professionalinvestors. No person allotted New Shares may sell, or offer to sell, such securities in circumstances that
amount to an offer to the public in Hong Kong within six months following the date of issue of such securities.

The contents of this document have not been reviewed by any Hong Kong regulatory authority. You are advised to exercise caution in relation to the offer. If you are in doubt about any contents of this
document, you should obtain independent professional advice.

New Zealand
This document has not been registered, filed with or approved by any New Zealand regulatory authority under the Financial Markets Conduct Act 2013 (the “FMC Act”).
The New Shares are not being offered or sold in New Zealand (or allotted with a view to being offered for sale in New Zealand) other than to a person who:

¢ is an investment business within the meaning of clause 37 of Schedule 1 of the FMC Act;
* meets the investment activity criteria specified in clause 38 of Schedule 1 of the FMC Act;
e islarge within the meaning of clause 39 of Schedule 1 of the FMC Act;

* isa government agency within the meaning of clause 40 of Schedule 1 of the FMC Act; or

* isan eligible investor within the meaning of clause 41 of Schedule 1 of the FMC Act.
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This document and any other materials relating to the New Shares have not been, and will not be, lodged or registered as a prospectus in Singapore with the Monetary Authority of Singapore. Accordingly, this
document and any other document or materials in connection with the offer or sale, or invitation for subscription or purchase, of New Shares, may not be issued, circulated or distributed, nor may the New
Shares be offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore except pursuant to and in accordance with exemptionsin
Subdivision (4) Division 1, Part 13 of the Securities and Futures Act 2001 of Singapore (the “SFA”) or another exemption under the SFA.

This document has been given to you on the basis that you are an “institutional investor” or an “accredited investor” (as such terms are defined in the SFA). If you are not such an investor, please return this
documentimmediately. You may not forward or circulate this document to any other person in Singapore.

Any offer is not made to you with a view to the New Shares being subsequently offered for sale to any other party in Singapore. On-sale restrictionsin Singapore may be applicable to investors who acquire
New Shares. As such, investors are advised to acquaint themselves with the SFA provisions relating to resale restrictions in Singapore and comply accordingly.

Switzerland
The New Shares may not be publicly offered in Switzerland and will not be listed on the SIX Swiss Exchange or on any other stock exchange or regulated trading facility in Switzerland. Neither this document
nor any other offering or marketing material relating to the New Shares constitutes a prospectus or a similar notice, as such terms are understood under art. 35 of the Swiss Financial Services Act or the listing

rules of any stock exchange or regulated trading facility in Switzerland.

No offering or marketing material relating to the New Shares has been, nor will be, filed with or approved by any Swiss regulatory authority or authorised review body. In particular, this documentwill not be
filed with, and the offer of New Shares will not be supervised by, the Swiss Financial Market Supervisory Authority (FINMA).

Neither this document nor any other offering or marketing material relating to the New Shares may be publicly distributed or otherwise made publicly available in Switzerland. The New Shares will only be
offered to investors who qualify as “professional clients” (as defined in the Swiss Financial Services Act). This document is personal to the recipient and not for general circulation in Switzerland.

United States

This document does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States. The New Shares have not been, and will not be, registered under the US Securities Act of
1933 or the securities laws of any state or other jurisdiction of the United States. Accordingly, the New Shares may not be offered or sold in the United States except in transactions exempt from, or not subject
to, the registration requirements of the US Securities Act and applicable US state securities laws.

The New Shares may be offered and sold in the United States only to:

e institutional accredited investors within the meaning of Rule 501(a)(1), (2), (3), (7), (8), (9) and (12) under the US Securities Act; and

e dealers or other professional fiduciaries organized or incorporated in the United States that are acting for a discretionary or similar account (other than an estate or trust) held for the benefit or account of
persons that are not US persons and for which they exercise investment discretion, within the meaning of Rule 902(k)(2)(i) of Regulation S under the US Securities Act.



Contact Us

Blake Cannavo

CEO / Managing Director
Tel: 0457 777 880 4
~ Email: blake@nmresources.com.au

Tel: +61 2 6583 7833

Email: info@nmresources.com.au

Suite 10, 6-14 Clarence St, Port Macquarie, NSW 2444
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