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Overview

Blaze is a mineral exploration

company listed on the ASX.

the Company currently holds:

(a) Base metal exploration
projects in the Earaheedy
Basin of Western Australia

(o)  nickel exploration projects
in the South-West regional
of Western Australia; and

(c) gold exploration targets in
the Murchison District of

Western Australia.

LAPSE OF BLZO OPTIONS

Blaze Minerals Limited (ASX: BLZ) (“Blaze” or the “Company”) advises
that 327,491,754 listed options (“BLZO") with an expiry date of 31 March
2022 and an exercise price of $0.05 have now lapsed unexercised
(Expired Options).

The Company's current capital structure is as follows:

Listed Securities

BLZ Fully Paid Ordinary Shares 357,508,246

On 9 March 2022, the Company announced that subject to
shareholder approval, the Company will issue up to 327,499,889
Options at an issue price of $0.001 per Option (Priority Options) to raise
up to $327,500. The Priority Options will be issued to holders of the
Expired Options on a 1 for 1 basis and will have an exercise price of
$0.05 and an expiry date of 31 May 2024.

On 22 March 2022, the Company announced an Options Prospectus
for the placement of up to 327,499,889 New Listed Options.

This announcement has been authorised by the Board of Blaze
Minerals Limited.

For, and on behalf of, the Board of the Company

Mathew Walker
Director
Blaze Minerals Limited
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