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Disclaimer

This document has been prepared by Sequoia Financial Group Limited, ACN 091 744 884 (“Company”, “we” or “us”). Information contained in this 
document is current as at 13 March 2018 unless otherwise stated.

This document has been published in good faith based on the facts known to us at the time of preparation and where information constitutes 
advice, it has been prepared without taking into account any investor's objectives, financial situation or needs. It does not purport to contain all 
relevant information with respect to the Company and does not constitute investment, legal, tax or other advice.  This document is for general 
informational purposes only and is not intended to be a definitive statement on the subject matter. Before acting on the information, consider its 
appropriateness having regard to your objectives, financial situation and needs and seek the assistance of a financial or other licensed professional 
adviser before making any investment decision.

This document does not constitute an offer, invitation, solicitation or recommendation with respect to the subscription for, purchase or sale of any 
shares in the Company, nor does it form the basis of any contract or commitment.
An investment in the Company carries significant potential risks.  We do not guarantee the investment performance, earnings or return of capital 
invested in the Company. This information has been prepared based on information believed to be accurate at the time of publication, including 
actual and estimated returns and is subject to change without notice which may impact the accuracy of the information. We do not undertake 
any responsibility to correct any such inaccuracy.  It is not necessarily exhaustive of the relevant subject matter.

The forward looking statements included in this document involve subjective judgment and analysis and are subject to significant uncertainties, risks 
and contingencies, many of which are outside the control of, and are unknown to, the Company. In particular, they speak only as of the date of this 
document, they assume the success of the Company’s business strategies, and they are subject to significant regulatory, business, competitive and 
economic uncertainties and risks. Actual future events may vary materially from forward looking statements and the assumptions on which those 
statements are based. Given these uncertainties, readers are cautioned not to place undue reliance on such forward looking statements.  We note 
that past performance is not indicative of future performance and assumptions and estimates may have been made which may prove not to be 
accurate and may not be realised in the future.

To the maximum extent permitted by law, we and our associates, respective officers, employees and agents, do not accept any liability for any 
error or omission or for any loss or damage suffered as a result of others acting on the basis of the information contained in this document and make 
no warranty as to the accuracy or completeness of the information in this document.  To the maximum extent permitted by law, we disclaim all 
liability that may arise for all loss or damage arising as a result of any opinion, advice, recommendation, document or information expressly or 
impliedly published in this document notwithstanding any error or omission including negligence.  The Company, or persons associated with it, will 
charge commission in relation to client transactions in the Company (ASX:SEQ) and any representatives will receive a share of that commission. 
Sequoia, its associates and their respective officers and employees may earn fees and commission from dealing in Financial Products, including 
shares in the Company and may act as principal in respect of or otherwise have interests in the Company’s securities.

Copyright in this document is owned by us. The contents may not be copied, reproduced or embodied in any other document or distributed to a 
third party without our prior written consent. This document may contain links to third party sources which are independent of us. The information 
and opinions expressed by those third parties do not represent our opinions.
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About Sequoia Financial Group

About

Sequoia Financial Group Limited (ASX:SEQ) 
is an integrated financial services company 
providing financial products and services to 
self-directed retail and wholesale clients and 
those of third party professional service firms.
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Horizontal Integrated Business
Company Overview

Creating a broad based financial services business for the capital 
markets takes time. We are just beginning to return shareholder 
value:

Execution 
& Trading

SMSF 
Admin

FinTech
Solutions

Wealth 
Advisory

Investment 
Solutions

Capital 
Markets 
Advisory

Quality 
Institutional 
Shareholder 

Register



We provide;

• Investment and superannuation products
• Wealth management and advisory services
• Corporate advisory and capital markets expertise
• Legal Practice Establishment Solutions
• Retail, wholesale and institutional share trading platforms
• Market data and financial news services
• AFSL & ACL Licensing solutions
• SMSF Taxation, accounting, bookkeeping & reporting 
solutions
• Sequoia operates various AFSL licenses and its subsidiary 
d2mx & Morrison Securities is an AS

About



Michael Carter 
Non-Executive Chairman

Michael has an extensive financial 
services background in investment, 
superannuation and financial 
advice. He was appointed to the 
Board in March 2015.

He was formerly the Managing 
Director at Bridges Financial Services, 
Executive Wealth Management and 
associated entities at IOOF Holdings. 
Bridges was a Market Participant 
and major financial planning 
organisation. Prior to this he held 
executive roles at NRMA Insurance 
(now IAG) and Macquarie Bank 
(now Macquarie Group).

Michael is currently the Managing 
Director of Qualia Financial Group 
which provides strategic consulting 
services to industry participants.  

John Larsen
Non Executive Director

John has in excess of over 30 years’ 
experience in financial services, 
including senior management positions 
and directorships across various 
businesses licensed to provide financial 
services including funds management, 
advice and stock broking. 

John is also a non executive director of 
Glennon Small Companies Limited, an 
Australian Small Caps Funds Manager 
and individually managed accounts. 

His previous positions include the 
Chairman of Odyssey Funds 
Management, Group Investment 
Manager at ING (then Mercantile 
Mutual Group), Head of Equities for
Deutsche Bank in Australia, Director of 
County Natwest Securities (now part of 
Citigroup), was in charge of institutional 
sales and Director of Equity Capital 
Markets, Hartley Poynton Corporate 
division. 

Scott Beeton
Managing Director / CEO

Scott is co-founder of Sequoia 
and has spent almost 20 years 
working within the finance 
industry. He joined the Board as 
Managing Director following the 
successful merger of Sequoia and 
MDS Financial Group Ltd in 
January 2015.

He currently also serves on the 
Board of various subsidiary entities 
of the Sequoia Financial Group 
Ltd.

Garry Crole
Non-Executive Director

Garry has been involved in the 
establishment and development of 
financial services firms for over 30 
years. He has been appointed to the 
Board in November 2016.

He founded Deakin Financial 
Planning (DKN) Ltd an ASX listed 
company that was later acquired by 
IOOF. He also served as a Non-
Executive Director of Diversa Limited 
which has recently merged with 
OneVue Limited (ASX: OVH).

Garry is currently the founder of 
Interprac Financial Planning, a 
leading independently owned AFS 
Licensee and is a Non-Executive 
Director of Glennon Capital Limited 
(ASX: GC1), a listed investment 
company.

Corporate Overview
Board of Directors
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Group Managing 
Director /CEO
Scott Beeton

Garry Cole Brent Jones Simon Van Es

Strategic 
Investments

Noble Oak &
Other listed
Securities

Board
Michael Carter (Chair)

Scott Beeton
Garry Crole
John Larsen

William Slack

Corporate Overview 
Structure & Brands



Corporate Overview

54.85%
as at 08/03/18

SEQ Capital Structure (as at 8/3/17)

Shares on issue (includes escrow shares) 102.8 mill

Performance shares on issue 1.3 mill

Market cap at $0.31 $37.8 mill

Cash at bank* (as at 31 Dec 2017) $12.9 mill

52 week high $0.42

52 week low $0.26
Top 20 

Shareholders
Staff & Associate 

Shareholders

Capital structure

SEQUOIA FINANCIAL GROUP - INVESTOR PRESENTATION

* excluding cash bonds & bank guarantees totaling an additional  $2.22 mill 
and investments recognised in the balance sheet totaling a further $3.59 mill

Approx
50%

as at 08/03/18
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Period Ending 31 December 2017

Financial Results - Half Year 2017

Key Financials 1H2018 1H2017 Change

Operating Revenue $20,576,876 $16,247,167 26.6% increase

EBITDA $1,233,640 $947,367 30% increase

Statutory NPAT $628,324 $474,073 32.5% increase

One off Acquisition Costs $275,835

Normalised EBITA $1,509,475

Operating Cash Flow $7,344,878 $1,169,518 528% increase

Dec 17 Jun 17 Change

Basic EPS (Prior period: 
Restated) 1.001 0.971 3% increase

Net Assets $26.74 mill $10.20 mill 162% increase

NTA per ordinary share 
(cents) 6.02 2.04 195% increase

Cash at Bank* $12,854,666 $6,177,418 108% increase

* excluding cash bonds & bank guarantees totaling an additional  $2.22 mill 
and investments recognised in the balance sheet totaling a further $3.59 mill
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Period Ending 31 December 2017
Financial Results - Half Year 2017

Key Financials 1H2018

Operating Revenue $32,864,776

EBITDA (31st Dec 17) $1,233,640

InterPrac & Morrison Securities EBITDA* $455,056

One off Acquisition Costs $275,835

Normalised EBITA $1,964,531

• *InterPrac Period 01.07.17 – 30.11.17 & Morrison Securities 01.07.17- 15.08.17

Dec 2017 Result if Morrison & InterPrac were owned since 1 July 2017



Financial Results - Half Year 2017
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$2.32 m

Deferred Revenue Account @ 31st

December 17

Deferred Revenue Account

$5.7 m

68% Increase

Period Ending 31 December 2017

$4.28 m Normalised EBITDA including Deferred Revenue*  

EBITDA* Including Deferred Revenue for the period and InterPrac & Morrison 
Securities assuming they were owned at 1st July 17  



Highlights of 1st Half FY18
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• Recorded positive operating cash flow of $7.34m;

• Revenue of $20.58m up 26.6% on prior comparable 
period;

• Cash balance of $12.85m;

• Completed Acquisition of InterPrac Limited 01/12/2017;

• Completed Acquisition of Morrison's Pty Ltd 18/09/2017;

• Restructured the business under 4 core operating 
divisions;
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Highlights of 1st Half FY18 Continue

• Re platform Bourse Software – Direct Savings over $200k pa;

• Increased ownership in Financial News Network Pty Ltd (77.07%);

• Increase in Sequoia Wealth group adviser numbers by 15% over the 
last 6 months;

• InterPrac Financial Planning named IFA dealer group of the year;

• Appointment of John Larsen as Non Executive Director.



Our Journey – Phased Expansion

Our vision is to become the capital markets full-service financial services 
provider of choice.

Takeover

Reposition

Leverage & organic growth

Confidential

• Complete RTO of MDS
‒ Completed January 2015

• Team switch out
• Turnaround D2MX
• SWG acquisition 

and new capacity 
added

• Name Change
• Reconstruction of 

shares
• New advisors, 

brokers & clients
• Higher customer 

share of spend
• Return to profit
• FNN acquisition

• Further acquisitions to 
complete ‘the puzzle’

• Strategic institutional 
investor support

• Acquisition of 
Morrison 
Securities & 
InterPrac

• Increase 
ownership in FNN

• Bourse 
modernisation

• Sequoia Direct 
modernisation

• New corporate 
advisory team on-
boarded



Growth Strategy

SEQUOIA FINANCIAL GROUP - INVESTOR PRESENTATION

15

Organic
Organic growth of SFG will be supported by strategic 
alliances and key partnerships in order to expand 
the SFG customer base and distribution capabilities, 
supported by the development of technology platforms. 
Other organic growth will be generated through key 
Business Development hires. 

Acquisition
Carefully targeted acquisitions are currently in discussion 
in complementary sectors, as well as key "bolt-ons". The 
underlying logic of the acquisition program is systematic 
vertical integration and reinforcement of existing 
strategic operating business units. 

The overall future growth 
strategy is designed to provide: 
• Diversified and 'cycle-change-

resistant' income streams;
• Selective vertical integration 

enabling 
a number of differentiated value 
propositions for both B2C and B2B;

• 'shared services' scale economies;
• Greater distribution through cross-

selling and channel (external) 
business development activities;

• Cost structure optimisation
• 3-year target $100m Revenue
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Key investment highlights
Existing Business

Both defensive and 
cyclical revenue 

streams

Significant 
organic growth 

opportunities
Scalable business 

model

Strong customer 
database

Strong board and 
management team

Strong B2C 
business

B2B growth
strategy

Attractive industry 
dynamics

SEQUOIA FINANCIAL GROUP - INVESTOR PRESENTATION
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Introduction to Sequoia Financial Group Market Breakdown
Company Overview

Existing Supply relationships

Proposed offerings

INTERMEDIARIES

DIRECT

CLIENTS 
& CLIENT 

DATA

Advice

SMSF 
Services 

Structured 
Investments & 

Funds 
Management 

Bonds, 
Annuities, 

Deposits and 
Cash 

Management 

Platform 
Services 

Dealer 
Services 

Broking 

Insurance 

• Sequoia Wealth Management
• Sequoia Corporate Finance 
• InterPrac Securities/ Financial 

Planning
• InterPrac Insurance Broking
• InterPrac Mortgage Broking

• Sequoia Superannuation
• NTAA Corporate 
• SMSF Engine 

• Sequoia Specialist Investments
• Sequoia Funds Management 

• InterPrac Financial 
Planning

• FNN
• InterPrac Mortgage 

Broking

• D2mx
• Sequoia Direct
• Morrison Securities
• FNN
• BourseAnalyser

• General Insurance
• FNN Investment

• Investor 1st (Hub 
24 whitelable)

• Bourse Data

SEQUOIA FINANCIAL GROUP - INVESTOR PRESENTATION



2017 Milestones
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2017
Benefits of a complementary 

acquisition

Consolidated capital 
structure gives SEQ       
broader appeal to a        
wider investor base

Strategies in place to leverage 
cross-sell opportunities as 
customer base increases

Realise value from non-core 
investments and target EPS 
accretive acquisitions which 
complement existing business

Strong leadership and 
management team with 
extensive experience

InterPrac & Morrison 
Acquisition 

Wider customer base, 
increasing depth of 
distribution channel

Reduced reliance on key 
divisions for revenue, reduces 
risk through revenue 
diversification

Synergistic benefits to be 
realised across group, 
including overhead costs

Increase market share, build 
stronger revenue centres where 
similar business units present

Access to capital will 
allow new opportunities 
to be developed
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Contact

Scott Beeton
Managing Director & CEO

scottbeeton@sequoia.com.au

Garry Crole
Executive Director

garrycrole@sequoia.com.au

Sydney Office:
Level 7, 7 Macquarie Place
Sydney, NSW 2000
(02) 8114 2222

Melbourne Office:
Level 4, 4 Collins St
Melbourne, VIC 3000
(03) 8548 3333

www.sequoia.com.au

SEQUOIA FINANCIAL GROUP - INVESTOR PRESENTATION
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