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Corporations Act 2001
Secfion 6718

Notice of change of interests of substantial holder

To Company Name/Schame South American Ferro Metals Limited
ACN/ARSN 128808977

1. Dotalle of substantial holder(T)

Name Mr Michael Cohen

ACHARSH. (f appicalie)

There wes a change b the interasts of the

substantial holder on 27 ;02,14

The previous otica was given to the campany on 06 ; U1y 14

The previous notice was dated

04 01, 14

2 Previous and present voling power

The total umber of voles attached to sl the voting shares In the company or vating interests In the scheme that the substantial holder or an asscclate (7) had & relevant interest [3)f
n when {ast required, and when riow jequired, to ghe a substantial hokding notice to the company or schesme, are as follows:

Class of securities (4) Previous notice Present notice
Person's votes_§  Votlng power [5) Person’s Yt
Ordinary Fully Paid Shares 20,539,366 5.02% 24,791,403 6.06%

3. Changes in relevant interests

Pasticulars of each change in. or change In the nature of, a relavant Intarest of the substantlal holder or an assoclate In voting securities of the company or scheree, since the '
substantial holder was last reguired ta give a substantia holding notice 1o the company or schere are as follows:

Date of Parson whose Nature of Conslderation Ciass and Person's wites
change refevant interest change (B} given inrelation number of affected

changed o ciange (1) securilies

affected
Prdinery Fully Paid
27/02114  [MrMichael Cohen | Buy $192,776.73 Phaes 1.04%
' 4, Present relavant interests
Particulars of each refevant Interest of the substantial hokier in voting securitles after the change are as follows:
Holder of Registered Parson entitlad Nature of Class and Person's votes
relevant holder of to be reglstered relevant nunber of
interest secaritles &5 holder {§ inkerest{6) securities
[ [l W G|k e R
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B Chengea in essociation )
The persons who heve becoma assodietes (2 of, osassd to be assadates of, or havechanged the nefure of (el assaciation (8 with, the substanlial haldss Inrlation to witing
interests In the cormpany or scheme &re as follows:

6 Addresses
The addresses of persons haved inthisfomare as fdllows:
Mr Michaal Cohen ‘ 9 Cheyne Placa, London SW34HH, Unitad Kingdom

]
Signature

itk rame Midnae\ o\ oy

sigr here o %mgﬁfiii'{

DIRECTIONS

] {f therer eve anurher of abetartia ficders with simier or relsted relevart ilereils {og. a.copardion andils relaled aorporations; or the maager andbrustee of 2n

2 8 38 8 B8

Narme s ACWVARSN {f applicable) ) NtLre of essoiztion

equtyins), thenamescxidbsinctudadimanampare tothe o H therelevent interests of agraup of persnns amesseriidfly il ey mayberelantdio
througi-out fhafornas aspedfically naimed grolp f the membership of eechgroup, with thi nemes ond adbfesces of menbersie dearyest out in peregreph 6of the
fam

Soatha definition of “essociate’ in sealicn 9 af the Caporations Ad 2001.

SeaThe dhlinition of *ralevent inferest” in seclons 608 NG 6TIE) of the Geporations A 2001,

Thewdting sheres of acompanyomstitute ons dase trless divided into separatie dasses. o -
Tha persons wxes auiokd by thetofal vores infhe body oorporate o sohama i tipied by 100,

fricluck cbtaiis of;

& anyrelevart ageerenk o dber droatarnes becamoof whichithe chenge involevent Infesect ocoured. 1 subeection 671R) epplies, acopyof ey
docurmert sefting ol the tens o any rdevert ageerrent, anda statement by the person givirg fiull and scaurste ditéils of gy sorired, schare o
arangement, met scoorpanythis fam fogether with awitten stefement cartifingthis confract, scheme or arangemen; and

(1] ayqsificaiond e powe o 2 pasnio Eedss, oot e eendsed, O ifienethe aerdsed, fhewiing porersor despoesl of e senufiiss fo
whichthe miowrnt inkerest rltiés indicding cearfivihepartioder seourifies iowhich the quaiification snpiies).
Saothe ddirition of "refevant agreement” in sacian B df Yha Qorpartions Ad 2001,

Details of fhe consicraion must incluck iy and 21l benefits; money andother, that sny person frdmwhom a refevent inberest wers aoquired R, or nay; becdfa
eriftiedioreccivainreistionothe eoquision, Deisfismust beinduded svenif {he benefit $s condiiondt onthe hepperinger il of acontingency. Ddismst be
incuciad of enyhanefit pald on behalf of the subianttel holder or its assriale In rltion o the anisitions, evenf they arenct paddreciyio the person framwiom
The relevert interest viss anqired

o subetonifel bl is ushloto delenvine thaidertity of the peroon (g, If thardevant infievrect arfoos because of afoptionwrite kgt

Ghedaidls 1 spoiopidie, of thepresent sescriaion &nd snythangeinihel essodation sinoethetedt subetartia holdngnofica.




