TERRAMIN AUSTRALIA LIMITED

4y
o

)

W _nf'ii"

Annual General Meeting

30 May 2014



Disclaimer & /—\

Competent Person Statement

Disclaimer

This presentation has been prepared by Terramin Australia Limited (Terramin). It is current as at the date of this presentation. It contains
information in a summary form and should be read in conjunction with Terramin’s other periodic and continuous disclosure announcements to the
Australian Securities Exchange (ASX) available at www.asx.com.au

An investment in Terramin shares is subject to known and unknown risks, many of which are beyond the control of Terramin. In considering an
investment in Terramin shares, investors should have regard to (amongst other things) the risks outlined in this presentations and in other
announcements and disclosures made by Terramin to the ASX. This presentation contains statements , opinions, forecasts and other material
based on various assumptions which may or may not be correct.

The information contained in this presentation does not take into account the investment objectives, financial situation or particular needs of any
recipient and is not financial advice or financial product advice.

To the extent permitted by law, Terramin, its directors, officers, employees, agents, advisers and persons named in its presentation:

e give no warranty or guarantee as to the accuracy or likelihood of fulfilment, any assumptions upon which any part of this presentation is based or
the accuracy completeness or reliability of the information contained in this presentation;

e accept no responsibility for any loss, claim, damages, costs or expenses arising out of, or in connection with, the information contained in this
presentation.

Competent Person Statement

The information in this Presentation that relates to Exploration Results and Mineral Resources is based on information compiled and thoroughly
reviewed by Mr Eric Whittaker. The information that relates to Ore Reserves for Angas and Tala Hamza is based on information thoroughly
reviewed by Mr Joe Ranford. Mr Whittaker and Mr Ranford are Members of The Australasian Institute of Mining and Metallurgy. At the time of their
respective estimates Mr Whittaker was a Principal Resource Geologist and Mr Ranford was General Manager Operations and both were
employees of Terramin Australia Limited. Both have sufficient experience relevant to the style of mineralisation and type of deposit(s) under
consideration and to the activity which they are undertaking to qualify as a Competent Person as defined by the relevant 2004 or 2012 Edition of the
‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’ as specified in the explanation notes above. Mr
Whittaker and Mr Ranford consent to the inclusion in the presentation of the matters based on their information in the form and context in which it

appears.
TERRAMIN AUSTRALIA LIMITED SLIDE No. 2


http://www.asx.com.au/

Overview

2013 Highlights

Tala Hamza

Bird-in-Hand

Adelaide Hills Exploration
Growth Potential

Funding and Balance Sheet
Focus for 2014

N o O bk wWwDbd R

TERRAMIN AUSTRALIA LIMITED SLIDE No. 3



2013 Highlights

Resumption of technical and commercial discussions with Tala Hamza JV partners
Acquisition of Bird-in-Hand project and prospective exploration tenements package

Positive BIH scoping study leading to start of BIH pre-feasibility study

O 0O 0 U

Definition of targets for exploration at Wheel Barton, Golden Slope and Kapunda (Copper,
Gold and REE)

(]

Capital Raising of approximately $14m assisting in:
= retiring Investec debt and

= fund activities at BIH and Tala Hamza
4 Continuing support of Convertible Notes Holders

O Successful transition of Angas Zinc Mine to care and maintenance pending BIH
commencement and further exploration
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Tala Hamza Zinc Project

0 Joint venture with Algerian
government owned entity (65%
Terramin)

(I

Location

(I

Infrastructure
0 deep water port (15 kms)
0 international airport (10kms)
o plentiful water on lease =t
O Workforce -
. . . BEJAIA INTERNATIONAL AIRPORT o
O proximity to city P
. ‘o SOUMMAM RIVER
o local universities
a iron and zinc mining history

L Excellent regional potential
o 125 km? prospective tenement

TERRAMIN AUSTRALIA LIMITED SLIDE No. 5


mcompton
Sticky Note
Marked set by mcompton


Tala Hamza Zinc Project

O  World class project which will be in the top ten biggest zinc producers in the world

O Only large zinc project owned by an independent mining company

Current Ownership
Top Zinc Mines in | Annual Zinc

the world Production
(Kt)

Rampura Agucha 677 Hindustan Steel
Red Dog 529 Teck

Century (closing 515 MMG

2015)

Mount Isa 390 Xstrata

Antamina 235 BHP and partners
McArthur River 202 Xstrata

Tala Hamza 170 Terramin

Tara (closing 2017) 170 Boliden
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Tala Hamza Zinc Project

O  On-going positive discussions with JV
Partner about technical issues

I
710 000 mE

I
705 000 mE

I
695 000 mE

O Technical cooperation agreement with
NFC to assist in finding resolution to
technical issues

— 385 000 mN

O NFC providing technical assistance in
reviewing DFS and finding acceptable 360000
solutions to the parties

Oued Ounadijel
R

Oued Amizour

Iheddaden ‘R g Exploration Permit

O Additional studies to confirm feasibility o T Permi

of alternative mining method MtOWaha R f o
O New Mining Act provides stronger o 5
framework for mining aCtiVity in Algeria 695 000 mE 700 000 mE 705 000 mE & 710 000 mE kllomm;el?ooom
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Tala Hamza Zinc Project

d Economic assumptions for economic
feasibility currently being discussed

O Structure of the partnership and on-
going commitments of the parties
also being discussed

O Expectation for additional studies to
be completed in approximately 4
months

U Positive discussions between the
parties increasing confidence that
project will be developed
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Adelaide Hill Project

100% Terramin.

Bird-in-Hand Gold Project — Mineable
Resource in excess of 200,000 ounces at
13.0gt

Angas Zinc Mine Processing Plant — Existing
400,000 tonnes per annum base metals
processing plant and tailings dam.

3,750 square kilometres of exploration
tenements —including over 300 historic gold,
copper and base mines.

Established base metal mining province with
established mining operations.

Established infrastructure at Angas

Multiple copper, zinc, lead and gold
exploration targets.

Newly identified HREE (Heavy Rare Earth)
potential.

TERRAMIN AUSTRALIA LIMITED
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Bird-in-Hand Gold Project

U Scoping Study highlights strong P -
economics ff il

U Low start up capital of AUD25.6 o
million.

O Processing through existing Angas Boa—
Zinc Mine plant l E

U Pre-feasibility Study underway
including water studies

BIBIO N
61250
12T
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Bird-in-Hand Gold Project

Exploration Potential

- - “y . — Ve J ol ™ Iw o
d Potential to discover additional ™ . ST BN B 6.130.000mN
high grade gold resources. B s A R e e R T “a
. 3 vd ' - _-;-j” . . , c‘._-‘ 'f’.' . :
O Existing Bird-in-Hand ore body is R 5 & i S e A
open at depth BIRD-IN-HAND MINE‘!'\- BHOIGIBHO ORI O | e > = ot w0, o8 Y
. e I S s BHO037. BH046 z " A5 hy
et oro1 e . : BHosgh’ b-‘ . T ~.
O Bird-Extended and the Ridge ' o e \W o
. . . BHO12——— 50 . J -3
recorded historical high grade S ¥ G erono /::f,:; -
prOdUCtion' P e :233135"'?5”"%‘3@2 T ﬁi%giosnozs
BIRD-IN-HAND. =0 auods | % *BHOZZ//G‘/BHUZT
EXTENDED MINE | «‘.}: G o s oo :
by W ; o BHO31 BH028W
o G ‘EV);;"W o BH;{B és °_~—_€P BHO44 SRS
o v e BHOO8 \\\AO o Ao‘o(é‘“
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Regional Exploration Potential

O Exploration licenses over more
than 300 historical base metal and
gold mines.

U Most of the historical gold mines
have not been tested by modern
exploration methods. (example:
REE at Kapunda)

U Exploration targets include:

e Wheal Barton — historic copper mine
with reported grades of 20%.

 Golden Slope —recorded production
of 4 ounces of gold per tonne

e« Kapunda - historic production of
13,500 tonnes. Resource of 3.7 mt at
1.2%. REE potential recently identified

¢ Holmes Watson — explored by Rio
Tinto. Shallow Zn/Pb drill
intersections.

e Pipeline —large low grade copper/gold
orebody identified in initial drilling.
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Menninnie — Strong Foundation

o Farmed out to Musgrave Minerals for $6 /_v,h.g\ A
million to be spend for 51% of interest. a AUSTRALI;&L.\
4 }
0 Menninnie Central Zone - Inferred Resource o Lot
of 7.7Mt @ 3.1% Zn and 2.6% Pb, and 27g/t Menninnie Zinc Project psils. o

Ag (March 2011) whyate g

Kimba

o 1,609km2tenement holding
Eyre

o 160km from Port Pirie lead smelter Peninsula

o High lead/zinc ratio

o Exploration fully funded by JV partner

o Further prospective targets identified with
active exploration plan. 1 wiray

Adelaide Hills Project —
0 Recentintercepts at Frakes: 10m @ 990g/t / F

. (|
Ag, 0.3 g/t Au, 0.2% Cu, 0.4% Pb and 0.3% : S o Fleurieu ZQS
Zn from 43m :

Kangaroo Island
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New Project — Mount lve

o 2 new tenements (Mt Ive and Unalla) and 3
tenement applications (100% Terramin)

currently covering 1699Km?2 7 = = =
4 Lake h ) e
. . . {/ Aeraman \} G(i;':i’iwr MacFarlane A; TRALIA
o Adjacent to Menninnie Dam (but { TannersDam - w%
separate from the Menninnie B GG e s 1
. N\, Nk
Project) S Unalla ROJECT
e EL 5266 7 >
: ) : : S e e ~ = i
o Closeto Investigator’s Paris (silver) / S N R s
discovery 7 Thurlga ¢ jGeSouth (7 Menminle o=
{  ELA2013206 g\ p20144 | o
1 o o] i Knob
o Prospective for gold, silver, copper, e Project §
lead, zinc and tin |
Wudinna 0 50 Whyall
=?I(}m?i&s$ o) / -Spem:er”
(“ NORTH Klmba' Culf 2
Eyre Peninsula Port Pirie

TERRAMIN AUSTRALIA LIMITED SLIDE No. 14



Strong Growth potential

o Tala Hamza Zinc Project — Algeria (65%)
Excellent progress in rebuilding relationship and communication with JV partner
NFC assisting in review of DFS
Leading to technical and commercial discussion with Algerian partner and Government

New Mining Act providing framework for tax breaks and incentives

o Adelaide Hill Project - South Australia (100%)
200,000 ounce high grade gold project with potential for increase in resource
Existing Angas 400Ktpa processing plant and associated infrastructure can be leveraged

Exceptional exploration potential

o  Menninnie Dam Project (100% - Farming out)- South Australia
7.7Mt Inferred Resource with high lead-silver content near Port Pirie smelter
Close to Paris Discovery

Targets with similar characteristics provide significant upside
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Funding and Balance Sheet

o Capital Raisings in 2013 have enabled Terramin to:
Retire principle debt
Establish cash reserves for ongoing activities
o Convertible Notes holders remains supportive

Restructure of Notes aimed for 2014 to provide longer term
stability

a Major shareholders supportive providing avenue for further capital
raisings if required

o Board focussed on leveraging assets to ensure stronger cash position
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Focus for 2014

Reach technical and commercial
agreement with Algerian JV partner and
government to develop world class Tala
Hamza project

o Commence preliminary work leading to
Feasibility Study for Bird-in-Hand

o Ramp up exploration activity on
Adelaide Hills tenements

o Restructure of Convertible Notes to
provide longer term stability

o  Opportunities to leverage assets to
secure value for shareholders
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